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"AXIS CAPITAL

Sr. No. Type of Meeting 
Number of 

meetings held 

L Boord Meeting 6 

2. Audit Committee Meeting 4 

3. Nomination & Remuneration Committee Meeting 2 

4. Risi:: Management Committee Meeting 4 

5. Corporate Social Responsibility Committee Meeting I 

6. General Meeting (including Extra-ordinary General Meeting) 2 

The intervening gap between the Boord Meetings was within the period prescribed under the 

Companies Act, 2013. 

A STATEMENT INDICATING THE MANNER IN WHICH FORMAL ANNUAL EVALUATION HAS BEEN MADE BY 

THE BOARD Of DIRECTORS. 

Pursuant to the provisions of the Companies Act, 2013, the Boord has carried out annual performance 
evaluation of its own performance and that of its commiltees and individual Directors. 

The Board adopted a formal evaluation mechanism for evaluating its performance and as well as 

that of its Committees and individual Directors, including the Chairman of the Boord. The exercise was 
carried out by feedback survey from each director covering Boord functioning such as composition 

of Board and its Committees. experience and competencies. governance issues etc. Separate 

exercise was carried out to evaluate the performance of individual directors including the Chairman 
of the Boord who were evaluated on parameters such as attendance. professional conduct, roles 

and functions, discharge of duties and their contribution to Boord/Committees/Senior Management. 

contributions at the meeting etc. 

A separate meeting of the Independent Directors was also called during the year for the evaluation 
of the performance of Non-Independent Directors, performance of the Board as a whole and that of 

the Chairman of the Boord. 

COMMITTEES 

I. AUDIT COMMITTEE

ii. 

The Audit Committee of the Board consists of five Directors majority of Independent Directors

namely Prof. Samir Barua, Mr. Bohram Vakil, Ms. Sutapo Banerjee, Mr. Rajiv Anand and Mr. Salli

Pitole. The composition of the Audit Committee is in conformity with the provisions of Section 177

of !he Companies Act. 2013 and Rules made thereunder.

During the year, all the recommendations mode by the Audit Committee were accepted by
the Board.

NOMINATION AND REMUNERATION COMMITTEE
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"AXIS CAPITAL

Sr. (a)Name (s) (b) Nature of (c) Duration of
No. of the contracts/ the contracts /

related arrangements / arrangements
party & transaction /transaction
nature of
relationship

(Fellow 

Subsidiary 

Company) 

3. Axis Trustee Rendering Continuous 

Services services 

Limited 

(Fellow 

Subsidiary 

Company) 

4. Axis Capital Availing Continuous 

USA LLC services 

(Subsidiary 

Company) 

5. Max Life Rendering Continuous 

Insurance services 

Company 

Limited 

(Fellow 

Associate 

Company) 

Fo, •
v

ehoW of the Boo,d of DWedon 

·················�AMITABH CHAUDHRY / 
CHAIRMAN 
DIN: 00531120 

Place: Mumbai 
Date: April 15, 2022 

18 

(d) Salient (e) Date (f) Amount
terms of the of paid as
contracts or approval advances, If

arrangements by the any
or transaction Board
Including the
value. If any

Kindly refer to 

the Financial Nil 

Statements 

Nil 

Nil 
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