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This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise impli
or requires, or unless otherwise specified, shall have the meaning as assigned below. References to statutes, ru
regulations, guidiénes and policies will, unless the context otherwise requires, be deemed to include all amendment:
modifications and replacements notified thereto, as of the date of this Draft Red Herring Prospectus, and any reference

SECTION | i GENERAL

DEFINITIONS AND ABBREVIATIONS

a statutory provision shall inate any subordinate legislation made from time to time under that provision.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein, shall have, to the ext
applicable, the meanings ascribed to such terms under ¢ingp@nies Act, the SEBI ICDR Regulations, the SCRA, the

Depositories Act or the rules and regulations made thereunder.

Not withstand
Benefitsal

AfRestriction

A's s 0 c i, entpagesti® 188 106 223 103 316, 357and 358, respectivelywill have the meaning ascribed to such

ing the foregoing, terms in Alndustry
FikFrf oemaii ondo, ABasis for @théerMlat eri akoDefiOL
on Foreign OwibDescriptibnoffEqudyfSharesmmtl iTeanmsof Araclesuaf i t i

terms in those respective sections.

Company and Selling ShareholderdRelated Terms

Commi tteeo

Term Description

fiou€ompany o] Elin ElectronicsLimited, a company incorporated under the Companies Act, 195€

Company o or |havingits Registered Office 443, Cotton Street, Kolkaia700 007, West Bengal, Indiz

fiwe 0, orii a 8 0 Q| Unlesstheontext otherwise indicates or implies, refers to our Compadgur Subsidiay

AArticl eso The articles of association of our Company, as amended

Association

iAudi t Co mm| The audit committee of our Boaconstituted in accordance with the Companies Act, 2
and the Listing ReguQOuaManagemsmt aovd 193s5g @ e

fiBoar do o r | The board of directors of our Company, as constituted from time to time

Directorso

fiChi ef Fi na| The chieffinancial officer of our Company, beiRgj Karan Chhajer

fiCompany Se|lCompany secretary and compliance officer of our Company, b&ungash Chandre

Compliance Karwa

fiCorporate The corporate social responsibility committee of our Board constituted in accordanc

Responsibiliy the Companies Act QOurRéniagémeats odhel9amgieb e d

fiCorporateOf f i Cc e ¢

The corporateoffice of our Company situated 4771, Bharat RarRoad,23, Daryaganj
New Delhii 110002

Di rector (s

Director(s) on the Board of our Company, as appointed from time to time

Equity Sha

Equity shares of ourS5e@ampany of face

jun 13 a1 3 fun 23

Executive

Executive director(s) of ouEompany. For further details of the Executive Directors,
fiOur Managemer@t o n 197a g e

Frost & Sullivan

Frost & Sullivan (India) Private Limited

F&S Report Re p o r t AssessmeénieofiEledtronics Manufacturing Services (EMS) Industry Indlr
datedOctober 202repared by Frost & Sullivan
iGroup i€ mp|Ourgroupcompaasas di scl os e @GrouprContpdiesd soenc 228 aogne

il PO Commi t

The IPO committee adur Board constitutedide resolution of the Board daté€xttober 9,
2021

il ndependen

A non-executive, independent Director appointed as per the Companies Act, 2013
Listing Regulations. For further details of our Independent Directerg eOur
Managemert on 199age

AKMPO or
Manageri al

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the
ICDR Regulationsand Section 2(51) of the Companies Act, 2@18 d i s c Ouo

Managemernt on 197age
i Managi ng D| The managing director of our Company, beifamal Sethia
i Mat er i al oS The material subsidiary of our Company, beltiign Appliances Private Limited
ASubsidiary
i Mat er i al i t | Themateriality policy of our Company adopted pursuant to a resolution of our Board

October 9, 2021for identification of the material (a) outstanding litigation proceedif

1



Term

Description

(b) group companies; and (c) creditors, pursuant to the requirements of the SEBI
Regulations and for the purposes of disclosure in this Draft Red Herring Prospect
Red Herring Prospectus and Prospectus

Remuneration
Commi tteeo

fi Me mo r a nd u m| The memorandum of association of our Company, as amended

fiMemor andum

Associati on

fiNomi nat i on| The nominatiorandremuneration committee of our Board constituteddcoadance with

t he Compani es 2013 and the LQurs

Managemert on 199ag e

Act ,

AiNoni executive
Director (s)

A Director, not being an Executive Director

APromoter

Promotes of our Companynamely,Mangi Lall Sethia, Kamal Sethia, Kishore Seth
Gaurav Sethia, Sanjeev Sethia, Sumit Sethia, Suman Sethia, Vasudha Sethia an
Kumar SethiaFor further details  sGurePromotes and Promoter Group o n 213

APromoter
Shareholdesd

Collectively, Kamal Sethia, Kishore Sethia, Gaurav Sethia, Sanjeev Sethia, Sumit
Suman Sethia, Vasudha Sethia and Vinay Kumar Sethia

iPr omot er G| Suchindividuals and entities which constitute the promoter group of our Company pu
to Regulation 2(1)(pp o f the SEBI | CDR Regul &wr
Promotesand Promoter Group o n 2)8a g e

=1}

Registered

The registered office of our Company situated 43, Cotton Street, Kolkata 700 007,
West Bengal, India

i Re gi sGormapra n Registrar of Companie$yest Bengaht Kolkata

or AR0CO

iRestated The restated consolidated financial statements of the Compadyits subsidiay
Financi al S| comprising the restated consolidated statement of assetmhilitids as at theix month

period endedeptembeBO, 2021, March 31, 2021, March 31, 2020 and March 31, 2
the restated consolidated statement of profit and loss (including other compreh
income), the restated consolidated statement of casls fand the restated consolidat
statement of changes in equity for #ig month period ende&eptembeB0, 2021, ang
financial years ended March 31, 2021, March 31, 2020 and March 31, 2019 &
summary of significant accounting policies and explayatmtes and notes to restat
consolidated financial statements prepared in terms of the Section 26 of Part | of (
[l of the Companies Act, 2013, SEBI ICDR Regulations and the Guidance Note on R
in Company Prospectuses (Revised 2019) issyedebinstitute of Chartered Accountar
of India, as amended.

Scheme of Amalgamation

Scheme of amalgamatiaf Asian Magnetic Devices Private Limitatdd Rosebud Holdin
Private Limited withour Company approved by National Company Law Tribunal, Divis
Bench,Kolkata by its order date@eptembeP6, 2019

fiSel | i ng Sha]| Collectively, the Promoter Selling Shareholders and Other Selling Sharehaddses out
in the sectioriiList of SellingShareholderson pagel4

iShar ehol de]| The holders of the Equity Shares from time to time

iStakehol de|{The stakehol dersé relationship commit

Rel ati onshi |CompaniesAc2013 and the Listing QReMpnagemer o

pagel97

iStatutory

The statutory auditor of our Company, bei@swal Sunil & Company Chartered
Accountants

Wholetime Director(s)

Wholetime directors of our Compainangi Lall SethiaSanjeev Sethia arfumit Sethia

Offer Related Terms

Term

Description

AiAbridged P

Abridged prospectus means a memorandum containing such salient feature
prospectus as may be specified by the SEBI in this behalf

ot

Acknowl edg

The slip or document issued by relevant Designated Intermediary(ies) to a Bidder a
of registration of the Bid cum Application Form

m
t

0t 3

| ot
| ot

o~

en
ed

0|

Unless the context otherwise requires, allotment oftpeity Shares offered pursuant
the Fresh Issue and transfer of the Offered Shares offered by the Selling Shase
pursuant to the Offer for Sale to the successful Bidders




Term

Description

iAll ot ment | Anoteoradvice or intimation of Allotment, sent to eadecessful Bidder who has be
or is to be Allotted the Equity Shares after approval of the Basis of Allotment b
Designated Stock Exchange

AAl l otteed A successful Bidder to whom the Equity Shares are Allotted

AAnchor | nv (A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accord
with the requirements specified in the SEBI ICDR Regulations and the Red H
Prospectus and who has Bid for an amo

AiAnchor The price at which Equity Shares will be allocated to Anchor Investors on the Af

Al |l ocat i on [ Investor Bidding Date in terms of the Red Herring Prospectus and the Prospectus

will be decided by our Company, in consultation with the BRLMs

AAnchor
Applicat on For m

Form used by an Anchor Investor to Bid in the Anchor Investor Portion and which w
considered as an application for Allotment in terms of the Red Herring Prospectus
Prospectus

fiAnchor I nv
Dat eo

The day, being on#/orking Day prior to the Bid/Offer Opening Date, on which Bids
Anchor Investors shall be submitted, prior to and after which the BRLMs will not a
any Bids from Anchor Investors, and allocation to Anchor Investors shall be comple

AAnchor r Offew
Priceo

The final price at which the Equity Shares will be issued and Allotted to Anchor Inve
in terms of the Red Herring Prospectus and the Prospectus, which price will be equ
higher than the Offer Price but not higher than the CagePTihe Anchor Investor Offg
Price will be decided by our Company, in consultation with the BRLMs

AAnchor | hinm

With respect to Anchor Investor(s), the Anchor Investor Bidding Date, and, in the

Dat eo the Anchor Investor Allocation Pride lower than the Offer Price a date being, not |
than two Working Days after the Bid/Offer Closing Date
fiAnchor | nv {Upto60% ofthe QIB Portion, which may be allocated by our Company, in consul

with the BRLMs, to Anchomvestors on a discretionary basis in accordance with the
ICDR Regulations, out of which one third shall be reserved for domestic Mutual F
subject to valid Bids being received from domestic Mutual Funds at or above the A
Investor AllocationPrice, in accordance with the SEBI ICDR Regulations

AApplicati ol
by Blocked
AASBAO

An application, whether physical or electronic, used by ASBA Bidders to make a B
authorising an SCSB to block the Bid Amount in ASBA Accoand will include
applications made by RIBs using the UPI Mechanism where the Bid Amount w
blocked upon acceptance of UPI Mandate Request by RIBs using the UPI Mechan

AASBA Accoul

A bank account maintained by ASBA Bidders with an SCSB and spetifithé ASBA
Form submitted by such ASBA Bidder in which funds will be blocked by such SC¢
the extent of the specified in the ASBA Fasabmitted by such ASBA Biddand includes
a bank account maintained by an RIB linked to a UPI ID, which will bekeldin relation
to a Bid by a RIB Bidding through the UPI Mechanism

ASBA Bidde|

All Bidders except Anchor Investors

13 e 14

ASBA For mo

An application form, whether physical or electronic, used by ASBA Bidders to submi
which will be considered as th@glication for Allotment in terms of the Red Herrir
Prospectus and the Prospectus

AXi s O

Axis Capital Limited

13 e 14

Banker (s)

Collectively, the Escrow Collection Bank(s), Refund Bank(s), Public Offer Acc
Bank(s)and the Sponsor Bank, as the case may be

Basis of A

ot

The basis on which the Equity Shares will be Allotted to successful Bidders und
Of fer, as OffezBracedurd edn B4a § e

Bi do

ot

An indication to make an offer during the Biiffer Period by an ASBA Bidder pursua|
to submission of the ASBA Form, or during the Anchor Investor Bidding Date b
Anchor Investor, pursuant to the submission of an Anchor Investor Application Fo
subscribe to or purchase the Equity Sharespaica within the Price Band, including &
revisions and modifications thereto as permitted under the SEBI ICDR Regulations|

The term ABiddingd shall be construed

=}
w
o
o
¢
=
(@]

Any prospective investor who makes a Bid pursuant to the terntiseoRed Herring
Prospectus and the Bid cum Application Form, and unless otherwise stated or ir
includes an Anchor Investor

=
vs)
o
>
3
(@)
c
S
—

The highest value of optional Bids indicated in the Bid cum Application Form and p&
by the Bidder and, in thcase of RIBs Bidding at the Cut off Price, the Cap Price multif
by the number of Equity Shares Bid for by such RIBs and mentioned in the Big




Term

Description

Application Form and payable by the Bidder or blocked in the ASBA Account o
ASBA Bidder, as the caseay be, upon submission of the Bid in the Offer, as applicg

AiBidding Ce.l

Centres at which the Designated Intermediaries shall accept the ASBA Form
Designated Branches for SCSBs, Specified Locations for the Syndicate, Broker ¢
for Registered Brokers, Designated RTA Locations for RTAs and Designated
Locations for CDPs

ABi d cum A Anchor Investor Application Form or the ASBA Form, as the context requires
For mo

AiBid Loto [ 6] Equity Shar e sEqaitp$haresrthereaftdrt i pl es of
fiBi d/ Of f er ( Exceptinrelation to any Bids received from the Anchor Investors, the date after wh

Designated I ntermediaries will not ac
[ 6] edi tiglnisshofdaihley Emati onal newspap
dai |l y news p|adgdtion of theBengalhnde ws p a p Bengalipeiny the
regional language &vest Bengalwhere our Registered Office is located), each with v
circulation

In case of any revisions, the extended Bid/ Offer Closing Date will be widely dissem
by notification to the Stock Exchanges, by issuing a public notice, and also by indi
the change on the websites of the Book Running Lead Managers andeatitimals of
the other members of the Syndicate and by intimation to the Designated Intermedia
the Sponsor Bank, as required under the SEBI ICDR Regulations.

Our Company, in consultation with the BRLMs, may consider closing the Bid/Offer P
for QIBs one Working Day prior to the Bid/Offer Closing Date in accordance with
SEBI ICDR Regulationsln case of any revision, the extended Bid/Offer Closing [
shall also be notified on the websites of the BRLMs and at the terminals of the Syi
Members and communicated to the Designated Intermediaries and the Sponso
which shall also be notified in an advertisement in the same newspapers in wh
Bid/Offer Opening Date was published, as required under the SEBI ICDR Regulati

nBi d/ Of fer

Except in relation to Bids received from the Anchor Investors, the date on whic
Designated I ntermediaries shall start
al so be published in [&i]]l ednewPpmpdp ori
Hi ndi national d ai dldditionnoEBergalia @ @ s p 4 PREmgadi
being the regional language West Bengalwhere our Registered Office is located)

iBi d/ Of fer |

Except in relation to Anchomiestors, the period between the Bid/Offer Opening [
and the Bid/Offer Closing Date, inclusive of both days;ing which prospective Bidde
can submit their Bids, including any revisions thereto in accordance with the SEBI
Regulations. Providedhat the Bidding shall be kept open for a minimum of three Wor
Days for all categories of Bidders, other than Anchor Investors.

fiBook Buil di

The book building process as described in Part A, Schedule Xl of the SEBI
Regulations, indrms of which the Offer is being made

Bo ok Runn|

The book running lead managers to the Offer, nandelis Capital Limited andIM
Financial Limited

fi
Managerso o]
ABroker Cent

Broker centres notified by the Stock Exchanges where ASBA Bidders can subn
ASBA Forms, provided that RIBs may only submit ASBA Forms at such broker cen
they are Bidding using the UPI Mechanism, to a Registered Broker and details of
are aailable on the websites of the respective Stock Exchanges. The details of such
Centres, along with the names and the contact details of the Registered Brok
available on the respective websites of the Stock Exchanges (www.bseindia.cg
www.nseindia.com), and updated from time to time

ACANO or fi C| The note or advice or intimation of allocation of the Equity Shares sent to Anchor Iny

of Al 1l ocat i {whohave been allocated Equity Shares on / after the Anchor Investand@Date

iCap Priceo|The higher end of the Price Band, i.-¢e
and the Anchor Investor Offer Price will not be finalised and above which no Bids w
accepted

iCash E s ¢ r| The agreement to be entered into between our Company, the Selling Shaszlibél

Sponsor Bank
Agreement o

Registrar to the Offer, the BRLMs, the Syndicate Member, the Banker(s) to the Offe
alia, thefor appointment of the Sponsor Bank in accordance with the UPI Circular, f
collection of the Bid Amounts from Anchor Investors, transfer of funds to the Public

4



Term

Description

Account and where applicable, refunds of the amounts collected from Bidders, on th
and conditions thereof

fi Ci
of
Cir

rcul ar o]
Publ i c |
cul ar o

Circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018, cirg
(SEBI/HO/CFD/DIL2/CIR/P/2019/50) dated April 3, 2019, circu
(SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019, circul
(SEBI/HO/CFD/DIL2/CIR/P/2019/85) dated July 26, 2019, circular

(SEBI/HO/CFD/DCR2/CIR/P/2019/133) dated November 8, 2019, circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020, circular

(SEBI/HO/CFD/DIL2LCIR/P/2021./2480/1/M) dated March 16, 2021, circular
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, circular

SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and any subsequent circy
notifications issued by SEBI in this regard

incCl

i ent | Do

Client identification number maintained with one of the Depositories in relation t
Bidder6s beneficiary account

i Co
Par

'l ecting
ticipant |

A depository participant as defined under the Depositories Act, 1996 regisitesBERBI
and who is eligible to procure Bids at the Designated CDP Locations in terms of ¢
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI, ¢
the list available on the websites of BSE and NSE, as updated from time to time

=1}

Cwff f Price

The Offer Price, as finalised by our Company, in consultation with the BRLMs which|
be any price within the Price Band. Only Retail Individual Bidders are entitled to E
the Cutoff Price. QIBs (including Anchor Investors) and Niorstitutional Bidders are ng
entitled to Bid at the Cenff Price

=t
O
¢}

mographi i

Details of the Bidders including the
husband, investor status, occupatiBAN, DP ID, Client IDand bank account details a
UPI ID, where applicable

Br a

gnat ed

S i
ncheso

Such branches of the SCSBs which shall collect ASBA Forms, a list of which is avé
on the website of the SEBI

(http://www.sebi.gov.in/sebiweb/other/OtherAction.doRdocognised=yes&intmld=35
and updated from time to time, and at such other websites as may be prescribed |
from time to time

Loc

signated
ationso

Such locations of the CDPs where Bidders can submit the ASBA Forms, a list of

along with rames and contact details of the Collecting Depository Participants eligi
accept ASBA Forms are available on the websites of the respective Stock Exc
(www.bseindia.com andww.nseindia.com

=t
O
D

Si grneatoe d

The date on which funds are transferred from the Escrow Account to the Public
Account or the Refund Account, as appropriate, or the funds blocked by the SCS
transferred from the ASBA Accounts to the Public Offer Account, as the case niay
terms of the Red Herring Prospectus and the Prospectus, after the finalisation of th
of Allotment in consultation with the Designated Stock Exchange, following whict
Board of Directors or IPO Committee may Allot Equity Shares to successfdeB in
theoffer

13
> O
- @

signated
ermedi ar |

In relation to ASBA Forms submitted by RIBs (not using the UPI mechanisn
authorising an SCSB to block the Bid Amount in the ASBA Account, Design
Intermediaries shall mean SCSBs.

In relation to ASBAForms submitted by RIBs where the Bid Amount will be blocked u
acceptance of UPI Mandate Request by such RIB using the UPI Mechanism, Des
Intermediaries shall mean Syndicate, -syhdicate/agents, Registered Brokers, CO
SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Nostitutional Bidders, Designate
Intermediaries shall mean Syndicate, Symdicate/ agents, SCSBs, Registered Brok
the CDPs and RTAs

ADe

signated
ationso

Such locations of the RTAs wheBédders can submit the ASBRorms to RTAs, a list o
which, along with names and contact details of the RTAs eligible to accept ASBA |
are available on the respective websites of the Stock Exchamgesl{seindiacomand

Exc

signated

hangeo

www.nseindia.comand updated from time to time

[ 0]



http://www.nseindia.com/
http://www.bseindia.com/
http://www.nseindia.com/

Term

Description

ADr a
Pr os

ft Red
pectuso

This draft red herring prospectus datdavemberl7, 2021, issued in accordance withe
SEBI ICDR Regulations, which does not contain complete particulars of the
including the price at which the Equity Shares will be Allotted and the size of the
and includes any addenda or corrigenda thereto

nEI.I

gi bl e FI

FPIs from suchurisdictions outside India where it is not unlawful to make an of
invitation under the Offer and in relation to whom the Bid cum Application Form an
Red Herring Prospectus constitutes an invitation to purchase the Equity Shares
thereby

fiEl i gi bl e NR

NRI(s) eligible to invest under the relevant provisions of the FEMA Rules,
jurisdictions outside India where it is not unlawful to make an offer or invitation undg
Offer and in relation to whom the Bid cum Application Form and Real Herring
Prospectus will constitute an invitation to purchase the Equity Shares

=13
m
[72)
o

row ACC{

Accounts opened with the Escrow Collection Bank(s) and in whose favour A
Investors will transfer money through direct credit/ NEFT/ RTGS/NACHSpeet of Bid
Amounts when submitting a Bid

AEscr ow ( The banks which are clearing members and registered with SEBI as Bankers to ¢

Bank(s)o under the BTI Regulations, and with whom the Escrow Account(s) will be opened,
casebeing [ 0]

fiFirst Bi ddJ{The Bidder whose name appears first in the Bid cum Application Form or the Re
Form and in case of joint Bids, whose name appears as the first holder of the ben
account held in joint names

iFl oor Pric(The | ower end of the Price Band, i . e.

which the Offer Price and the Anchor Investor Offer Price will be finalised and b
which no Bids, will be accepted

iFr esh 1 s s uj{Thefreshissue component otffer comprising an issuance of up ¥ Equity Shares
aggr egat iLmOmiliompby buo Company

fiGener al | The General Information Document for investing in public offers, prepared and issl

Document 0 o | SEBIinaccordance with the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 ¢

March 17, 2020 and the UPI Circulars, as amended from time to time. The G
Information Document shall be available on the websites of the Stock Exchanges
BRLMs

i Gr o ss Pr oc (The Offer proceeds from the Fresh Issue

iJMo JM Financial Limited

fiJune 2021 {SEBIcircularno. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated JAn2021

i Mar ch 2021 ] SEBIcircular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021

AMonitoring|[ 0]

fiMoni t or i ng | Agreementto be entered into between our Company and the Monitoring Agency

Agreement o

fiMut ual F u n ( Mutual funds registered with SEBI under the Securities and Exchange Board of
(Mutual Funds) Regulations, 1996

fiMut ual Fun(Up to 5% of the Net QIB Rot i on, or [ 6] Equity Sha
allocation to Mutual Funds only, on a proportionate basis, subject to valid Bids
received at or above the Offer Price

iNet Procee{(The Gross Proceeds | e sOffercelated expenses appligabls
the Fresh Issue. For further details about use of the Net Proceeds and the Offer
expens Objectsaf theOffdr on 9% age

iNet QI B Pol QIBPortion, less the number of Equity Shares Allotted toAhehor Investors

fi N elmstitutional All Bidders, that are not QIBs or Retail Individual Bidders and who have Bid for E

Il nvestor so Shares for an amount of mor elsothéréan Eligiblg

fi N elmstitutional NRIs)

Bidderso or

fi N elmstitutional

The portion of the Offer being not |

Portionbo Shares, which shall be available for allocation to INwstitutional Investors on
proportionate basisubject to valid Bids being received at or above the Offer Price

i NeRhe s i d e nt 0| Aperson resident outside India, as defined under FEMA

iof fero The initial public offer ofup to[f] Equity Share§ or cash at a pr

Share (including a share premium @800
million consistingof a Fresh issue of up {o 6 Bquity Sharesaggregating up td,750
million by our Company and an Offer for Salf up t o [ 0 dggré&ygting uf
to 5,850 by the Selling Shareholders
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Term

Description

iof fer Agr e

The agreement datétbvemberl7, 2021amongst our Company, the Selling Sharehaic
and the BRLMs, pursuant to the SEBI ICDR Regulations, based on which ¢
arrangements are agreed to in relation to the Offer

OFSaobf

=13

er

| The Offer for Sale of up to[ff Equi ty Shar es &850 miliop aythe

Selling Shaeholdes.

=13

Oof fer Pri ci{

[ 6] per Equity Share, being the fing
Shares will be Allotted to successful Bidders other than Anchor Investors. Equity §
will be Allotted to Anchor Investors at the Anchowrestor Offer Price in terms of the Rg
Herring Prospectus. The Offer Price will be decided by our Company, in consultatio
the BRLMSs, in accordance with the Book Building Process on the Pricing Date &
terms of the Red Herring Prospectus

ot

Of femha&mde s o

Up to [ 0] Equi ty Sib850 mikion being offereddor sale by th
Selling Shareholders in the Offer for Sale

ot

Price Band:{

Price band of a minimum price of [ ¢
pricédodpf per Equity Share (Cap Price)

The Price Band and the minimum Bid Lot for the Offer will be decided by our Com
in consultation with the BRLMs, and

national dailynees papgro][ é]ld,i ti ons of a Hindi[ &
edition of aBengalinews paper [ 0] (each of which
and Bengali newspapers, respectivelfdengali being the regional language dfest
Bengal where our Registered Office is located), at least two Working Days prior {
Bid/Offer Opening Date, with the relevant financial ratios calculated at the Floor Prig
at the Cap Price and shall be madeilabte to the Stock Exchanges for the purpose
uploading on their respective websites

ot
o
-

i cing

Da

The date on which our Company, in consultation with the BRLMs, will finalise the (¢
Price

ot
o
-

ospec

t us(

The prospectus to be filed with the RoC, in accordance with the Companies Act, 20
the SEBI ICDR Regulations containing, amongst other things, the Offer Price t
determined at the end of the Book Building Process, the size of the Offer and otivéa
information, including any addenda or corrigenda thereto

=
T
c
~ T
nw -
- 0

e

Of f

The banks which are clearing members and registered with SEBI under th
Regulations, with whom the Public Offer Account(s) will be opened for collecfi@ido
Amounts from Escrow Account(s) and ASBA Accounts on the Designated Date, i
case being [0]

bl ic

=t
o
c

Of f

Bank account to be opened in accordance with the provisions of the Companies Ac
with the Public Offer Account Bank(sd receive money from the Escrow Accounts &
from the ASBA Accounts on the Designated Date

ot

QI B Por

ti ol

The portion of the Offer (including the Anchor Investor Portion) being not more than
of the Offer, consi sti ng alotated to QIBsEigcuding
the Anchor Investors (which allocation shall be on a discretionary basis, as determ
our Company, in consultation with the BRLMs up to a limit of 60% of the QIB Por
subject to valid Bids being received at or above@ifer Price or Anchor Investor Offe
Price

[ i fi
rso

ed
or |

A qualified institutional buyer, as defined under Regulation 2(1)(ss) of the SEBI |
Regulations.

o D ™
REPvisNe]
o C

a
e
d Her
ARHPO

rin

The red herring prospectusginding any corrigenda or addenda thereto, to be issu
accordance witlsection 32 of the Companies Act, 2013 and the provisions of SEBI |
Regulations, which will not have complete particulars of the price at which the E
Shares will be offeredral the size of the Offer, including any addenda or corrige
thereto. The red herring prospectus will be filed with the RoC at least three workin
before the Bid/ Offer Opening Date and will become the Prospectus upon filing wi
RoC after the Reing Date

Ref und

=]

AcC C {

The-ldneon 6 -andebaeash bearingd account op
refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors sh
made

Ref und

=]

Banl

The Banker(s) to the Offer with whom the Refund Account(s) will be opened, in this
being [ 0]




Term Description

i Regi st er e d | Stock brokers registered with the stock exchanges having nationwide terminals oth
the members of the Syndicate, and eligible to prdids in terms of the circular N¢
CIR/CFD/14/2012 dated October 4, 2012 issued by SEBI

iRegi str ar | The agreement datedovemberl7, 2021 entered amongst our Company, the Sell
Shareholdeyand the Registrar to the Offer in relation to trepmnsibilities and obligation
of the Registrar to the Offer pertaining to the Offer

fiRegi strar Registrar and share transfer agents registered with SEBI and eligible to procure Bid

Transf A| Designated RTA Locations as per the lists available in the website of BSE and NS

ARTAsO the UPI Circulars

i Regi st r ar 0 | KFinTechnologiedrivate Limited

to the Offe]

iResi dent | 1 Apersonresidentin India, as defined under FEMA

fiRet ai l Individual Bidders (including HUFs applying through their karta and Eligible NRIs

Bi dder s o o r|does notinclude NRIs other than Eligible NRi)o have Bid for the Equity Shares f

iRet ai l an amount not more than 200, 000 i n &

Il nvestorso |

i Relt aHorti onThe portion of the Offer being not |

Shares which shall be available for allocation to Retail Individual Bidders in accor
with the SEBICDR Regulations, subject to valid Bids being receiaedr above the Offe
Price

=1}

Revision Fq

Form used by the Bidders to modify the quantity of the Equity Shares or the Bid A
in any of their ASBA Form(s) or any previous Revision Form(s), as applicable

QIB Bidders and Notinstitutional Bidders argaot allowed to withdraw or lower their Bid
(in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail Indi
Bidders Bidding in the Retail Portion can revise their Bids during the Bid/Offer Perio
withdraw their Bids until BidOffer Closing Date

fiSel

Bank(s)o or

f

Certi

The banks registered with SEBI, offering services: (a) in relation to ASBA (other
using the UPI Mechanism), a list of which is available on the website of SE
https://www.sebi.ge.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmi
4 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intr
5, as applicable or such other website as may be prescribed by SEBI from time
and (b) in relatiorio ASBA (using the UPI Mechanism), a list of which is available on
website of SEBI a
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intn
0, or such other website as may be prescribed by SEBI from time to time

Applications through UPI in the Offer can be made only through the SCSBs m
applications (apps) whose name appears on the SEBI website. A list of SCSBs and
application, which, are live for applying in public issues using UPI Mechanism is pro|
asAnnexue 6 Ad to the SEBI <circular numbe
July 26, 2019. The said list is available on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intr
3, as updated from time to time

ABeci fied L

The Bidding centres where the Syndicate shall accept Bid cum Application Forms
relevant Bidders, a list of which is available on the website of SEBI (www.sebi.go
and updated from time to time

iShar e Es cr (Escrowagentto be appointed pursuant to the Share Escrow Agreement
fiShar e The agreement to be entered into amongst our Company, the Selling Shassholtidre
Agreement o Share Escrow Agent for deposit of the Equity Shares offered by the Seflargholder

in escrow and credit of such Equity Shares to the demat account of the Allottees.

ot

Sponsor Ba

The Banker to the Offer registered with SEBI which is appointed by the Company
as a conduit between the Stock Exchanges and the Na®iaymlents Corporation of Ind
in order to push the UPI Mandate Requests and / or payment instructions of the RIB
the UPI Mechanism and carry out any other responsibilities in terms of the UPI Cir
in this case being [0]

ot

St Bgkhange:

Collectively, BSE Limited and National Stock Exchange of India Limited




Term

Description

AiSyndicate |

Agreement to be entered into among our Company, the Selling SharshtilddRLMs,
Registrarand the Syndicate Members in relationctlection of Bid cum Application
Forms by Syndicate

AiSyndi cat e | Intermediaries (other than BRLMSs) registered with SEBI who are permitted to accep
applications and place orders with respect to the Offer and carry out activities
underw i t er namely, [ 0]

fiSyndi cat e 0 | Together,the BRLMs and the Syndicate Members

of the Syndi

iSystemi cal | Systemically important nehanking financial company as defined under Reguld

Non-Banking  Financial 2(1)(iii) of the SEBI ICDR Regulations.

Companyo -8i |

AUnder writ el]ld]

fiUnder wr i t i | The agreementto be entered into amongst the Underwriters, the Selling Shasetmalq

Agreement 0 our Company on or after the Pricing Date, but prior to filing of the Prospectus

AUPI O Unified Payments Interface, which is an instant payment mechanism developed by

AUPI | DO ID created on UPI for singl@indow mobile payment system developed by the NPCI

AuUPI Ma n d at ( Arequest (intimating the RIB by way of a notification on the UPI linked mobile applic
as disclosed by the SCSBs on the website of SEBI and byfvay SMS directing th¢
RIB to such UPI linked mobile application) to the RIB initiated by the Sponsor Ba
authorise blocking of funds in the relevant ASBA Account through the UPI linked m
application equivalent to Bid Amount and subsequent @élfitnds in case of Allotment
In accordance with the SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated
28, 2019 and SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 1
RIBs Bidding using the UPI Mechanism may apply through $I@SBs and mobilg
applications whose names appears on the website of the
(https:/iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=40) and
(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intr
43) resgctively, as updated from time to time

AuUPI Me ¢ h a n | The Bidding mechanism that may be used by an RIB to make a Bid in the Of
accordance with the UPI Circulars

AUPI Pl NoO Password to authenticate UPI transaction

AWl ful D e f { A wilful defaulter, as defined under the SEBI ICDR Regulations

iWor ki ng Da | Alldays, onwhich commercial banks in Mumbai are open for business; provided ho

with reference to (a) announcement of Price Band; and (b) Bid/Offer Period, Workin
shall mean all day except all Saturdays, Sundays and public holidays on w
commercial banks in Mumbai are open for business and (c) the time period betwg
Bid/Offer Closing Date and the listing of the Equity Shares on the Stock Exché
iWor ki ng Da y lbtrading dalslof StoekeErchaages, excluding Sundays
bank holidays in India, as per the circulars issued by SEBI.

Technical/lndustry Related Terms/Abbreviations

Term Description
AACO Alternating Current
fASO Accounting Standards
fiBISo Bureau of Indian Standards
ACAGRO Compound Annual Growth Rate
ACEAO Consumer Electronics and Appliances
AICFLO Compact Fluorescent Lamp
ACPHO Component per hour
ADCO Direct Current
ADGFTO Directorate General of Foreign Trade
fIDNAO Deoxyribonucleic acid
ADSIRO Department of Scientific and Industrial Research
AEBITDAO Earnings before Interest, Tax, Depreciation, Amortization
AEDPO Electronic Data Processing
AEESLO Energy Efficiency Services Limited
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Term

Description

AEMCO ElectronicsManufacturing Clusters

AEMC 2.0 Modified Electronics Manufacturing Clusters Scheme
AEMSO Electronic Manufacturing Services

AERPY Enterprise resource planning

AESCO® Energy Service Companies

AESDMO Electronic System Design amanufacturing
AFHPO Fractional Horsepower Motors

AGDPO Gross Domestic Product

fiHRO Human Resources

filCsoO Integrated Circuits

filoTO Internet of Things

filPo Intellectual Property

flSOo International Organisation for Standardisation
AlTo Information Technology

ALAN O Local Area Network

ALEDO Light Emitting Diode

ALMSO Light Management Systems

AMEISO Merchandise Exports from India Scheme
fiMeitY 0 Minister of Electronics and Information Technology
fiMISO Management Informatio8ystem

i NRNAO Messenger Ribonucleic acid

ANITIO National Institution for Transforming India
fNMZ 0 National Manufacturing Zones

NPED National Policy on Electronics

ANSOO National Statistical Office

AODMO Original Design Manufacturer

AOEMO Original Equipment Manufacturer

fiPCBd Printed Circuit Boards

fPCBAO Printed Circuit Board Assembly

APFCE Private Final Consumption Expenditure
APLIO Production Linked Incentive

fiR&D O Research and Development

ARACO Room air conditioner

ARERAO Real Estate (Regulation and Development) Act
AROCED Return on Capital Employed

ROED Return on Equity

fROIO Return on Investment

ARPMO Rotation Per Minute

ASLNPO Street Lighting National Programme

ASME®D Small and Mediunsized Enterprises

ASMTO Surface Mount Technology

ASPEC® Scheme for Promotion of Manufacturing of Electronic Components and Semicondud
AUJALAO Unnat Jyoti by Affordable LEDs for All

Conventional and General Terms or Abbreviations

Term Description

it 0 or AfRRuUsp. ¢ Indian Rupees

or Al NRo

AAl Fso Alternative investment funds as defined in and registered under the AlIF Regulation

iASO Accounting standards issued by the Institute of Chartered Accountants of India, as 1
from time to time

ABSEO BSELimited

ABTI Re g ul a{ Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

iACAGRO Compounded Annual Growth Rate

iCal endar Y Unless the context otherwise requires, shall refer to the twelve month period

December 31
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Term Description

iCategory | |AlFs who are registered as fAiCategory
Regulations

icategory | |AlFs who are registered as fACategory
AIF Regulations

icategory | |FPIl's who are registered as fiCategory
Regulations

fiCategory | |FPl's who are registered as fACategory
Regulations

iCagtoey |11 Al Fs who are registered as fACategory
AIF Regulations

ACCI o Competition Commission of India

ACDSLO Central Depository Services (India) Limited

fiCompani es | ErstwhileCompanies Act, 1956 along with the relevant rules made thereunder

fiCompani es Companies Act, 2013, along with the relevant rules, regulations, clarifications, cir

fiCompani es | andnotifications issued thereunder, as amended and éatdm currently in force

fiCOVii1D9 o A public health emergency of international concern as declared by the World |
Organization on January 30, 2020 and a pandemic on March 11, 2020

ACr.P.C. D0 Code of Criminal Procedure, 1973

ACSRO Corporate social responsibility

iDemat 0 Dematerialised

fiDeposit or i (Depositories Act, 1996

fiDepositor y({NSDLandCDSL

AfDepositor.i.(

iDlI NO Director Identification Number

ADPO or fi | A depository participant adefined under the Depositories Act

Participant.

ADP | Do Depository Participantés I dentificati

AEPSO Earnings per share

AFDI O Foreign direct investment

i FDI Pol i ¢y ( The consolidated FDI policy, effective from October 15, 2020, issued Hyehartment]
for Promotion of Industry and Internal Trade, Ministry of Commerce and Indy
Government of India (earlier known as the Department of Industrial Policy and Prom

iFEMAO Foreigh Exchange Management Act, 1999, including the rules anthtiegs thereunde

i FEMA Rul e s (Foreign Exchange Management (Nagbt Instruments) Rules, 2019.

AFinanci al Period of twelve months commencing on April 1 of the immediately preceding cal

AFi scal 0, i | year and ending on March 81 that particular year, unless stated otherwise

AFlI RO First information report

AFPI (s) 0 Foreign Portfolio Investor, as defined under the FPI Regulations

iFPI Re g ul a{ Securities and Exchange Board of India (Foreign Portfolio InvedRagllations, 2019

AFugitive A fugitive economic offender as defined under the Fugitive Economic Offenders Act

Of fender 0

AFVCI o Foreign venture capital investors, as defined and registered with SEBI under the
Regulations

AiFVRegul at i ( Securities and Exchange Board of India (Foreign Venture Capital Investor) Regul
2000

iGDPO Gross domestic product

iGol 06 or A G Government of India

AfiCentral Go )

AGSTO Goods and services tax

AHUFO Hindu undivided amily

il AS Rul es 0| Companies (Indian Accounting Standards) Rules, 2015, as amended

il CAI O The Institute of Chartered Accountants of India

il CSI 0O The Institute of Company Secretaries of India

il CWAI o The Institute of Cost & Works Accountantsloflia

il CDSO Income Computation and Disclosure Standards

il FRSO International Financial Reporting Standards of the International Accounting Star
Board

Al ndi ao Republic of India
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Term

Description

il nd A S dndiand Indian AccountingStandards notified under Section 133 of the Companies Act, 2013

Accounti ng | withlASRules

il ndia AS 2{lndian Account i ng Pagy Qisclasaras dotifizdi by thé Mirgstryaof
Corporate Affairs under section 188the Companies Act, 20T®8ad vith IAS Rules

il GAAPO o r | Accounting standards notified under section 133 of the Companies Act, 2013, res

GAAPO Companies (Accounting Standards) Rules, 2006, as amended) and the Cor|
(Accounts) Rules, 2014, as amended

il PCo Thelndian Penal Code, 1860

il PRO Intellectual property rights

il POO Initial public offer

Al STO Indian standard time

Al T Act o The Income Tax Act, 1961

Al T0oO Information technology

iMCAO Ministry of Corporate Affairs, Government of India

AMNnod or A mn( Milon

AN. A. O Not applicable

ANACHO National Automated Clearing House

ANAVO Net asset value

AiNBFCoO Non-Banking Financial Company

ANEFTO National electronic fund transfer

ANPCI o National Payments Corporation of India

fiNRE Ac c ouni Nonresident external account established in accordance with the Foreign Ex
Management (Deposit) Regulations, 2016

ANRI O o-Residénl A person resident outside India who is a citizen of India as defined under the F

I ndi anbo Exchange Manageenn t (Deposi t) Regul ati ons, 2

cardholder within the meaning of section 7(A) of the Citizenship Act, 1955

ot

NRO Account

Non-resident ordinary account established in accordance with the Foreign EXc
Management (Degsit) Regulations, 2016

ANSDL O National Securities Depository Limited

ANSEO National Stock Exchange of India Limited

iOCBO or A company, partnership, society or other corporate body owned directly or indire
C

or por at e B theextentof atleast 60% by NRIs including overseas trusts in which not less than

the beneficial interest is irrevocably held by NRIs directly or indirectty\ahich was in
existence on October 3, 2003 and immediately before such date was eligible to un
transactions pursuant to the general permission granted to OCBs under the FEMA
are not allowed to invest in the Offer

iP/ E Rat i o0 | Pricelearningsatio

iAPANO Permanent account number allotted under the Income Tax Act, 1961

iRBI 0 Reserve Bank of India

i Regul at i on | Regulation S under the U.S. Securities Act

ARTGSO Real time gross settlement

ASCRAO Securities Contracts (Regulation) Act, 1956

ASCRRO Securities Contracts (Regulation) Rules, 1957

ASEBI 0 Securities and Exchange Board of India constituted under the SEBI Act

ASEBI Acto Securities and Exchange Board of India Act, 1992

iASEBI Al F R{ Securities and Exchange Boardmdia (Alternative Investment Funds) Regulations, 2

i SEBI Securities and Exchange Board of India (Issue of Capital and Disclosure Require

Regul at i on s {Regulations, 2018

i SEBI I ns i g Securities and Exchange Boardmdia (Prohibition of Insider Trading) Regulations, 20

Regul ati ons|

i SEBI | Securities and Exchange Board of India (Listing Obligations and Disclc

Regul ao i o rid({ Requirements) Regulations, 2015

Regul ati ond

i SEBI Me r ¢ h | Searities and Exchange Board of India (Merchant Bankers) Regulations, 1999

Regul ati ons|

i SEBI SBEB Securities and Exchange Board of India (Share Based Employee Benefits and

20210 Equity) Regulations, 2021

iSEBI VCF R{ The erstwhile Securits and Exchange Board of India (Venture Capital Fund) Regula

1996 as repealed pursuant to SEBI AlIF Regulations
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Description

ASTTO Securities Transaction Tax

i St at e Gov e | Government of a State of India

iTakeover R Securitiesani&Exchange Board of India (Substantial Acquisition of Shares and Take(
Regulations, 2011

AnuU. S. Ao/ fi U| The United States of America and its territories and possessions, including any stat

Stateso United States of America, Puerto Rit¢be U.S. Virgin Islands, Guam, American Sam
Wake Island and the Northern Mariana Islands and the District of Columbia

AUSDO or A U] United States Dollars

AfU. S. GAAPO | Generally Accepted Accounting Principles in the United States of America

AU. S. Secur |United States Securities Act of 1933, as amended

AVATO Value added tax

AiVCFsoO Venture capital funds as defined in and registered with the SEBI under the Securit]

Exchange Board of India (Venture Capital FuRegulations, 1996 or the Securities g
Exchange Board of India (Alternative Investment Funds) Regulations, 2012, as th
may be
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LIST OF SELLING SHAREHOLDERS

S. No. Name of Selling Shareholders] Number of Equity Number of Offered Shares | Average cost | Weighted average cost
Shares held as on| Equity Shares | aggregating ip | of acquisition | of acquisition of Equity
the date ofDRHP | offered inthe | to ( i million) of Equity Shares acquired in the

Offer for Sale Shares® last year®
PromoterSelling Shareholders
1. Kamal Sethia 2,229618 [ § 321 0.4 0.00
2. Suman Sethia 3,960Q000 [ § 570 0.75 0.00
3. Kishore Sethia 3,644,928 [ O 525 127 0.00
4, Vasudha Sethia 1,080,900 [ O 156 2.66 0.00
5. Gaurav Sethia 3,143004 [ § 474 0.12 0.00
6. Sanjeev Sethia 915,80 [ O 132 211 0.00
7. Vinay Kumar Sethia 633,300 [ O 91 1.55 0.00
8. Sumit Sethia 864,450 [ § 125 1.07 0.00
Other Selling Shareholders

9. Dhani Devi Sethia Trust 105,000 [ O 15 0.00 0.00
10. Kamal Sethia & Sons HF 266,250 [ O 38 0.66 0.00
11. Vijay Singh Sethia 688200 [ O 99 1.17 0.00
12. Vijay Singh Sethia & Sons BF 135,000 [0 19 1.33 0.00
13. Kanchan Sethia 1,177500 [0 170 0.93 0.00
14. Vinay Kumar Sethia & Sons [ o 2 6.67 0.00

HUF 10,500
15. Santosh Sethia 815250 [ © 117 0.33 0.00
16. Deepak Sethia 815,250 [ O 117 0.51 0.00
17. Deepak Sethia & SonsUF 21,000 [ § 3 6.67 0.00
18. Madhulika Sethia 195,000 [ © 28 0.38 0.00
19. Nikhil Sethia 213000 [ © 31 2.96 0.00
20. Yugesh Sethia 213,000 [ © 31 2.25 0.00
21. Ashok Sethia 481800 [ O 69 1.58 0.00
22. Nita Sethia 159,000 [ © 23 0.85 0.00
23. Ashnit Sethia 756,900 [0 109 0.31 0.00
24, Nitisha Sethia 60,000 [ © 9 6.67 0.00
25. Alok Sethia 829800 [ § 120 122 0.00
26. Alok Sethia HUF 25,500 [ © 4 6.67 0.00
27. Namrata Sethia 381,300 [ © 55 0.75 0.00
28. Akash Sethia 111,000 [ § 16 0.72 0.00
29. Anant Sethia 111000 [ O 16 0.72 0.00
30. Sushil Kumar Sethia 165000 [ O 68 4.03 0.00
31. Sushil Kumar Sethia & Sons [ o 2 6.67 0.00

HUF 12,000
32. Shweta Sethia 112500 [ © 16 0.33 0.00
33. Keshari Sethia HF 92,250 [ O 13 4.07 0.00
34. Manju Sethia 1,366,600 [ O 197 0.35 0.00
35. Bridhi Chand Sethia & Sons [ o 44 1.05 0.00

HUF 307,800
36. Dilip_Sethia 661500 [ § 95 193 0.00
37. Madhuri Sethia 195,M0 [ § 28 0.77 0.00
38. Rishabh Sethia 778,90 [ O 112 0.44 0.00
39. Pradeep Sethia 973,90 [ O 140 1.52 0.00
40. Motilal Sethia & Sons HF 231,600 [ O 33 17.03 0.00
41. Prem Lata Sethia 2,8@,000 [ O 596 0.47 0.00
42. Priyanka Sethia 493800 [ O 71 20.09 0.00
43. Sajjan Sethia 517,800 [ O 75 2.35 0.00
44. Rakesh Sethia 1,278,450 [ 9 184 1.62 0.00
45, Raghav Sethia 1,021,500 [ § 147 0.01 0.00
46. Ravi Sethid 1,365,450 [ § 197 1.82 0.00
47. Raveena Sethia 350250 [ O 50 0.18 0.00
48. ShivinaKumari Sethia 323,250 [ § 47 0.17 0.00
49, Elin Appliances Private Limite( 1,734,000 [ O 250 9.97 0.00
50. Shlok Sethia 3000 [ § 0.43 0.33 0.00

*The consent from all thgelling Shareholders has been received©@atober30, 2021
"As per the certificatdatedNovembef 7, 2021 issued byOswal Sunil & Company, Charterédtcountants
#80,000 Equity Shares weirgadvertentlycredited to the demat account of Ravi Sethia, instead of to the demat account of Rhe®&e@uanpany is in the process of

rectifying the same.
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CERTAIN CONVENTIONS, PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA AND
CURRENCY OF PRESENTATION

Certain Conventions

Al'l references to Alndiaodo in this Dr aft tefterigsahbdpossessioy P
and al | references her ein to the iGover nment 0, il nd
Government o are to the Government of I ndi a, centr al (o

All references in this Draft Red Herrilgr o s pect us to Al ndiad are to the Rep
AU. S.0 AUSAO or fAUnited Stateso are to the United St a

Unless stated otherwise, all references to page numbers in thiisRBcaHerring Prospectus are to the page numbers of
this Draft Red Herring Prospectus.

Time

All references to time in this Draft Red Herring Prospectus are to Indian Standard Time.

Financial Data

Unless stated otherwise, the financial information indncial ratios in this Draft Red Herring Prospectus have been
derived from our Restated Consolidated FinanStdtements For f ur t her Financiél dnformatiord o n

beginning on pag223. In this Draft Red Herring Prospectus, figures fordikanonthsperiod ended September 2021,
Fiscals 2021, 2020 and 2019 have been presented.

Our Companyds Financi al Year commences on April 1 and
references in this Draft Red Herring Prospsdb the terms Fiscal or Fiscal Year or Financial Year are to the 12 months
ended March 31 of such year. Unl ess stated other wi se,

Draft Red Herring Prospectus are to a calendar year.

Unl ess the context ot her wi se i ndi cRigkéactord aQurfiBugness c a n tl a
fiManagement s Discussion and Anal ysi s 0o fb eFgiinnanni cabgesdo nC ol
and284, respectively, and elsewhere in this Draft Red Herring Prospectus have been calculated on the basis of amoL
derived from our Restated Consolidated Finarstatements

The degree to which the financial information included in this Draft Red HerrogpBctus will provide meaningful
information is entirely dependent on the readerdés | ev
the Companies Act and SEBI ICDR Regulations. Any reliance by persons not familiar with theeaftioaed policies

and laws on the financial disclosures presented in this Draft Red Herring Prospectus should be limited. There are signific
differences between Ind AS, Indian GAAP, U.S. GAAP and IFRS. Our Company does not provide a reconciligtion of i
financial information with Indian GAAP, IFRS or U.S. GAAP requirements. Our Company has not attempted to explair
those differences or quantify their impact on the financial data included in this Draft Red Herring Prospectus and it is urg
that you conslt your own advisors regarding such differences and their impact on our financial data. For further details i
connection with risks involving diff er eRisk€actorh Significarg n |
differences exist een Ind AS and other accounting principles, such as Indian GAAP dRtR3.S. GAARvhich may

be consider material to their assessment of our financial conditiono n 48pFarther, any figures sourced from third
party industry sources may be roundéfito other than two decimal points to conform to their respective sources.

Non-GAAP Measures

Certain norRGAAP measures such &BITDA, Return onCapital Employed Return onEquity, PAT margin total
borrowings andlebt toequity ratio, NetWorth andReturn orlNetWorth andnet asset value per equity shafdon-GAAP
Measure®) presented in this Draft Red Herring Prospect u:
that are not required by, or presented in accordance withAB) Indian GAAP, or IFRS. Further, these NGAAP
Measures are not a measurement of our financial performance or liquidity under Ind AS, Indian GAAP, or IFRS and shou
not be considereih isolation or construed as an alternative to cash flows, pr@disg) for the year / period or any other
measure of financial performance or as an indicator of our operating performance, liquidity, profitability or cash flows
generated by operating, investing or financing actividiesved in accordance with Ind Aidian GAAP, or IFRS. In
addition, these No/GAAP Measures are not a standardised term and, therefore, a direct comparison of similarly titlec
Non-GAAP Measures between companies may not be possible. Other companies may calculatsxAAR dMeasures
differently from us, limiting their usefulness as a comparative meaaithmugh theNon-GAAP Measuresre not a
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measure of performance calculated in accordance with
believes thatthey areusefultma i nvest or i n evalwuating us because thes
operating performance.

In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums of the amounts li
are due to roundmoff. Except as otherwise stated, all figures in decimals have been rounded off to the second decim
and all the percentage figures have been rounded off to two decimal places.

Currency and Units of Presentation

All references to:

1 ARupee®o ddrRdiA or fARs. 0 are to Indian Rupee, the off

1 AUSDO or AUS$0 or A$0 or AU.S. Dollaro are to Uni't
America.

Our Company has presented certain numericalf or mati on i n this Draft Red Her

whole numbers where the numbers have been too small to represent in such units. One million represents 1,000,000,
billion represents 1,000,000,000 and one trillion represed®;)00,000,000. One lakh represents 100,000 and one crore
represents 10,000,000.

Figures sourced from thirgdarty industry sources may be expressed in denominations other than millions or may be
rounded off to other than two decimal points in the re$gesburces, and such figures have been expressed in this Draft
Red Herring Prospectus in such denominations or rounffed such number of decimal points as provided in such
respective sources.

Exchange Rates

This Draft Red Herring Prospectus contains conversion of certain other currency amounts into Indian Rupees that he
been presented solely to comply with the SEBI ICDR Regulations. These conversions should not be construed a
representation that theserency amounts could have been, or can be converted into Indian Rupees, at any particular ra
or at all.

The following table sets forth, for the periods indicated, information with respect to the exchange rate between the Rur
and other currencies:

As at
September 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
1USD 7426 73.5 75.39 69.17*
Source:RBI reference rate angww.fbil.org.in

* In the event thaMarch 31 of any of the respective yearssuch other date on which information is to be disclasedpublic holiday, the previous
calendar day not being a public holiday considered.

Currency

Industry and Market Data

Unless stated otherwise, industry and madega used in this Draft Red Herring Prospectus has been obtained or derived
from publicly available information as well as industry publication and sources. Further, the information has also bee
der i ved f r om Asshsementeftlectraniddéanufacturng Sefvices (EMS) Industity Indiad  d @¢tabet

2021, prepared byrrost & Sullivanwhich was commissioned and paid for by our Comparglusively for the purposes

of the Offer for an agreed fee. Further it is clarified that Frost & Sullivaot related to our Company, our Promoters or
ourDirectorsFor ri sks in rel ati orRiskFactocgoOertain sestions of tid Draft&keddlerting ,
Prospectus disclose information from an industry report commissioned by us angliange on such information for
making an investment decision in the Offer is subject to inherend iskpages3.

The extent to which the market and industry data used in this Draft Red Herring Prospectus is meaningful depends on
reader6s familiarity with and under st alkieargnoctandarddata me
gathering methdologies in the industry in which the business of our Company is conducted, and methodologies an
assumptions may vary widely among different industry soutndsstry publications generally state that the information
contained in such publications hashebtained from publicly available documents from various sources believed to be
reliable, but their accuracy and completeness are not guaranteed, and their reliability cannot be assured. The data ust
these sources may have been reclassified by ubdgrurposes of presentation. Data from these sources may also not be
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comparable. Industry sources and publications are also prepared based on information as of specific dates and ma
longer be current or reflect current trends. Industry sources diidgtions may also base their information on estimates
and assumptions that may prove to be incorrect.

Accordingly, no investment decision should be made solely on the basis of such inforad¢timigh we believe that the
industry and market data usidthis Draft Red Herring Prospectus is reliatBeich data involves risks, uncertainties and
numerous assumptions and is subject to chaRigkFacthrm send
page2s.

In accordance with the SEBI ICDRe g u | aBasiofor ©ffer Piicée o n 1(08iaduées information relating to our
listed peer group companies. Accordingly, no investment decision should be made solely on the basis of such informati

Disclaimer of Frost & Sullivan

This Draft RedHerring Prospectus contains certain data and statistics from the F&S Report, which is subject to th
following disclaimer:

flAssessment dElectronics Manufacturing Service$EMS) Industry in Indiad has been prepared
initial public offering of equity shares by EIlin EIlec
This study has been undertaken through extensive primary and secondary research, which involves discussing the st
of the indugry with leading market participants and experts, and compiling inputs from publicly available sources,
including official publications and research reports. Estimates provided by Frost & Sullivan (India) Private Limited
(AFrost & Sul | i voasrame pasea nndvarying Evela af quantitative and qualitative analyses, including

industry journals, company reports and information in the public domain.

Frost & Sullivan has prepared this study in an independent and objective manner, and itdmaalta&asonable care to
ensure its accuracy and completeness. We believe that this study presents a true and fair view of the industry within
limitations of, among others, secondary statistics and primary research, and it does not purport to IstivexhEue
results that can be or are derived from these findings are based on certain assumptions and parameters/conditions.
such, a blanket, generic use of the derived results or the methodology is not encouraged

Forecasts, estimates, predictions, and other forwlanking statements contained in this report are inherently uncertain
because of changes in factors underlying their assumptions, or events or combinations of events that cannot be reason:
foreseen. Amal results and future events could differ materially from such forecasts, estimates, predictions, or sucl
statements.

In making any decision regarding the transaction, the recipient should conduct its own investigation and analysis of a
facts and indfrmation contained in the prospectus of which this report is a part and the recipient must rely on its own
examination and the terms of the transaction, as and when discussed. The recipients should not construe any of the cont
in this report as adviceelating to business, financial, legal, taxation or investment matters and are advised to consult
their own business, financial, legal, taxation, and other advisors concerning the trangaction.
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FORWARD-LOOKING STATEMENTS

This Draft Red Herring Prospestu cont ai ns 4 ®mntkaing &ftartwarehnt so. Al I St
Red Herring Prospectus that are noi ontkamgmerntags eanfe nh is:
regarding our expected financial conditonané sul t s of operations, busilookng s,
statement so:l obtke meg fsdrawaement s generally can be identi
fibeli eveo, fAexpect o, fieasyd,maftseede k fiti nd,e nidsoh, a Ifill a ,k efl ayb jt eo
continueo, fAwill pursueo, fAcano, fAcouldo, fAgoal 0, fish
that describe our strategies, objectives, plans or goalalso forwardooking statements. However, these are not the
exclusive means of identifying forward looking statements. All foralaoking statements whether made by us or any
third parties in this Draft Red Herring Prospectus are based on our cuanesitgdtimates, presumptions and expectations
and are subject to risks, uncertainties and assumptions about us that could cause actual results to differ materially fi
those contemplated by the relevant forwkoking statement, including but not limitéal regulatory changes pertaining

to the industry in which we have businesses and our ability to respond to them, our ability to successfully implement o
strategy, our growth and expansion, technological changes, our exposure to market risks, gerenit end political
conditions which have an impact on our business activities or investments, the monetary and fiscal policies of Indi
inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates, equity prices or ®ttrgpniass,

the performance of the financial markets in India and globally, changes in domestic laws, regulations and taxes and chan
in competition in the industry. Important factors that could cause actual results to differ materially from outierpecta
include, but are not limited to, the following:

Loss of relationship witkey customers may have a material adverse effetli@profitability and results of operations

The COVID-19 pandemic, or a similar public health threat, could adverselgt affe business, financial condition and

results of operations

9 If thecustomers choose not to renew their agreements with us or continue to place orders with us, our business «
results of operations will be adversely affected

9 Any disruption in the comtiuous operations afie manufacturing facilities would have a material adverse effett®n
business, results of operations and financial condition

1 Any breach of the conditions under the contracts may adversely affect our business and igsettgiohs.

f
f

Certai n i nlhdustryn@verviewn OuifBusinégs3 aMand@dgement 6s Discussion a
Condition and Results of Operations pages 16, 164 and284, respectively, of this Draft Red Herring Prospectus have
beenobt ai ned f r o mAssessmendf&lpctranits ManufactuenGervices (EMS)ndustry In India dated
October2021by Frost& Sullivan, which has been commissioned and paid for by our Company

For further discussion of factors that could cause the actual results to diffesdr@stimatesande x pe c t a tRisk n s,
Factor® ,OurfBusines3 aMan &igement 6s Discussion and Analysisoof
on pages5, 164 and 284, respectively. By their nature, certain market risk disclosures are only estimates, and could be
materially different from what actually occurs in the future. As a result, actual future gains or losses could matfenially dif
from those that &ve been estimated and are not a guarantee of future performance.

Forwardlooking statements reflect current views as of the date of this Draft Red Herring Prospectus and are not a guaran
of future performance. There can be no assurance to invesabrth¢hexpectations reflected in these forwlaking
statements will prove to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on ¢
forward-looking statements and not to regard such statements to be a griafamie future performance.

These statements are based on our managementds belief
information. Although we believe the assumptions upon which these fota@hihg statements are based om ar
reasonable, any of these assumptions could prove to be inaccurate and theltwkiagdstatements based on these
assumptions could be incorrect. Given these uncertainties, investors are cautioned not to place undue reliance on ¢
forward-looking stdaements and not to regard such statements as a guarantee of future performance. Neither our Compa
our Promoters, our Directorthe Selling Shareholderthe BRLMs, the SyndicatédMembersnor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after the d
hereof or to reflect the occurrence of underlying events, even if the underlying assumptions doentat fraition. In
accordance with the requirements of SEBI, our Company shall ensure that investors in India are informed of mater
developments from the date of the Draft Red Herring Prospectus in relation to the statements and undertakings made
themin this Draft Red Herring Prospectus until the time of the grant of listing and trading permission by the Stock
Exchanges for this Offer. Further, the Selling Shareholders shall ensure that investors in India are informed of mater
developments from theate of the Draft Red Herring Prospectus in relation to the statements and undertakings specificall
made or confirmed by such Selling Shareholders in this Draft Red Herring Prospectus until the time of the grant of listir
and trading permission by théo8k Exchanges for this Offer.
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OFFER DOCUMENT SUMMARY

The following is a general summary of the terms of the Offer and is neither exhaustive, nor does it purport to contain
summary of all the disclosures in this Draft Red Herring Prospectus or allslettevant to prospective investors. This
summary should be read in conjunction with, and is qualified in its entirety by, the more detailed information appearin
el sewhere in this Draft RRisk Fddters r Objegs oPtheoferp e c T ®sf Bosi
ilndustry Overvi ewo, ACapital Structureo, AThe Or f er
Materi al De v e |Poopetdueen t ssmod , filDe Sfeerri pti on of Equity Shares
pages25, 92, 164, 116, 66, 52, 223 316, 340and 358 respectively of this Draft Red Herring Prospectus.

Summary of the(We are a | eading electronics manuftaend productrsgutics|
primary business of| for major brands of lighting, fans, and small/ kitchen appliances in India, and are one of the largest f
the Company horsepower motors manufacturers iditn Source: F&S RepoyWe manufacture and assemble a wide g

of products and provide ertd-end product solutions. Our product portfolio includes LED lighting, fans
switches; small appliances; fractional horsepower motors; medical diagnostages:tplastic moulded ar
sheet metal parts and components; and other miscellaneous products such as terminal block, sta
blade, die casting and radio sets

Summary of the(The total addressable EMS market in India wa

Industry is expected to grow to 9,963 billion in Fi
Indian EMS companies is around 40%, whicls v al ued at 1,069 bill
which is expected to grow at 41.1% CAGR {Source:
F&S Repor}

Name of Promoters | Mangi Lall Sethia, Kamal Sethia, Kishore Sethia, Gaurav Sethia, Sanjeev Sethia, SumiSsethia Sethig
Vinay Kumar Sethia and Vasudha Sethia

Offer size The following table summarizes the details of the Offer size:
Offer of Equity Shard8@# Up to [O6] Equity Sheddmilien aggr
of which:
(i) Fresh Issu@ Up to [0] Equity Sh7boOnmdlisn aggr
(ii) Offer for Sal¢? Up to [&6] Equity SHh80milien aggr

WThe Offer has been authorised by our Board pursuant to resolution pasSegpmber,6021 and the Fresh Issue H
been authorised by our Shareholders pursuant to a resolution pasSzptember 32021.
@ The Selling Shareholders has specifically confirmed that the Offered Shares are eligible to be offered for s
Offer in acordance with the SEBI ICDR Regulations. For details on the authorisation of the Selling Sharehg
relation to the Offered Shares, see A0t hex3 Regul a

The Offer shal |l ¢ o rfferpaidupBqaty Shard caplal af dur Gompanyp o s t

For further details, see AOffer SADandb2t ur eodo a
Objects of the Offer | The objects for which the Net Proceeds shall be utilised are as follows:

Particulars Amount (in  million)
Repayment/ prepayment, in full or part, of certain borrowings availed b 80000
Company
Funding capital expenditure towardggrading and expanding our existi 489.73
facilities at (i)Ghaziabad, Uttar Pradesh and (ii) Verna Goa
General corporate purposés [ O
Net Proceeds [ O

(1) To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with the R
amount utilised for general corporate purposes shall not exceed 25% of the Net Proceeds.

For f ur t h eQbjectseftthae Offers osnedd afg e
Aggregate preOffer | The aggregate pr®ffer shareholding of our Promoters and Promoter Group as a percentag@adffer
shareholding of our|paidup Equity Share capital of the Company is set out below:

Promoters and
Promoter Group, and Name No. of pre-Offer Equity Percentage of the preOffer paid-up
Selling Shareholders Sharesheld Equity Share Capital (%)

as a percentage of ou
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paid-up Equity Share
capital

Promoters

Kamal Sethia 2,229,618 5.24
Kishore Sethia 3,644,928 8.56
Gaurav Sethia 3,143,004 7.38
Sanjeev Sethia 915,600 2.15
Sumit Sethia 864,450 2.03
Suman Sethia 3,960,000 9.30
\Vinay Kumar Sethia 633,300 1.49
\Vasudha Sethia 1,080,900 2.54
Total (A) 16471,800 38.69
Promoter Group

Kanika Sethia 150,000 0.35
Santosh Sethia 815,250 1.92
\Vijay Singh Sethia 688,200 1.62
Kanchan Sethia 1,177,500 2.77
Sushil Sethia 165,000 0.39
Parth Sethia 303,900 0.71
Deepak Sethia 815,250 1.91
Sweta Sethia 112,500 0.26
Dhani Devi Sethia Trust 105,000 0.25
Kamal Sethia & Sons HUF 266,250 0.63
\Vijay Singh Sethia & Sons HU 135,000 0.31
\Vinay KumarSethia & Sons HU 10,500 0.03
Deepak Sethia & Sons HUF 21,000 0.05
Sushil Kumar Sethia & Son 12,000 0.03
HUF

Elin Appliances Private Limite( 1,734,000 4.07
Total (B) 6,511,350 15.29
Total (C=A+B) 22,983150 53.98

(&) The aggregate pr@ffer shareholding of the Selling Shareholders as a percentage of 0e@reaid

up Equity Share capital of

the Company is set out below:

Name No. of pre- Offer Equity Sharesheld | Percentage of the preOffer
Equity Share Capital (%)
Promoter Selling Shareholders
Kamal Sethia 2,229,618 5.24
Kishore Sethia 3,644,928 8.56
Gaurav Sethia 3,143,004 7.38
Sanjeev Sethia 915,600 2.15
Sumit Sethia 864,450 2.03
Suman Sethia 3,960,000 9.30
Vinay Kumar Sethia 633,300 1.49
VasudhaSethia 1,080,90( 2.54
Total (A) 16471800 38.69
Other Selling Shareholders
Total (B)* 22,3%,000 52.51
Total 38,872,800 91.20
*For details on the number of shares held by @iher Sling Shar ehol der s, pl ea

Sharehol delds o

on page

Summary of Selectec
Financial Information

—~

a)

The details of our share capital, total equity, net asset value per Equity Share and total borrow
and for the six months ended September 30, 2021 and years ended March 31, 2021, March 31,
March 31, 2019 and derived from tRestated Casvlidated Financigbtatementare as follows:

(" in million, except per share dat|
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Particulars As at and for As at March 31,
the six 2021 2020 2019
months ended
September

30, 2021
(A) Equity share capital 204.20 68.07 68.07 49,57
(B) Total Equity 2824.48 2,622.71 2,277.68 1,990.21
(C) Net asset value pi 69.16 64.22 55.77 48.73

Equity Share*

(D) Total Borrowings 1320.38 1,137.66 698.93 866.44|

* Net asset value (per Equity Share) means total equity as restated divided by number of EquityuB$tareting at th
end of the year adjusted for the impact of baand splitissue after the end of the year but before the date of filing g
Draft Red Herring Prospectus

(b) The details of our total income, profit for the year and earnings per Egjuéine (basic and dilutetr
the six months ended September 30, 2021 Riedals 2021, 2020, and 2019 derived frR®stated
Consolidated Financi®@tatementsre as follows:

(" in million, except per share dat|

Particulars As at and for the For the year ending March 31,
six months ended 2021 2020 2019
September 30, 202]

Total Income 5,189.25 8649.02 7863.72 8297.37
Profit for theperiod 193.33 348.57| 274.87| 290.74
Earnings per share

- Basic 4.73 8.53 6.73 7.12
- Diluted 4.73 8.53 6.73 7.12

For d et HEnarcial Informa&ie® fion 2283age

Audi tor 6s
qualifications which
have not been giver
effect to in the
Restated
Consolidated
Financial Statements

There are no auditor qualifications which have not been given effect toRegtated Consolidated Finang
Statements

Summary table of
outstanding
litigations

A summary of outstanding litigation proceedings involving @ompany Promoters, Subsidi, and
Directors, as disclosed fiDutstanding Litigation an®ther Material Developments o0 n 31 andeems
of the SEBI ICDR Regulations and thMateriality Policy approved by our Board pursuant to a resolu
datedOctober 9, 2021as of the datefdhis Draft Red Herring Prospectus is provided below:

(in 7 million, un

Nature of cases No. of cases Total amount involved'
Litigation involving our Company
Against our Company
Material civil litigation proceedings Nil Nil
Criminal cases 1 Not quantifiable
Action taken by statutory and regulato 3 7.59
authorities
Taxation cases 21 5.00
By our Company
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Litigation involving our Directors other than our Promoters
Against our Directors
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Action taken by statutory and regulato Nil Nil
authorities
Taxation cases Nil Nil
By our Directors
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Litigation involving our Promoters
Against our Promoters |
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Material civil litigation proceedings Nil Nil
Criminal cases 1 Not quantifiable
Action taken by statutory and regulatory Nil Nil
authorities

Disciplinary action taken against our Promot Nil Nil
in the five Fiscals preceding the date of

Draft Red Herring Prospectus by SEBI or a

stock exchange.

Taxation cases Nil Nil
By our Promoters

Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Litigation involving our Subsidiar y

Against our Subsidiay

Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Action taken by statutory andegulatory Nil Nil
authorities

Taxation cases 4 30.68
By our Subsidiay

Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil

* To the extent quantifiable

As on the date of this Draft Red Herring Prospectus, there avatatanding litigation involving our Groy

Companies which has a material impact on our Company.

Risk Factors For details of theRiskiFactor6 appRgfagebl e to us, s
Summary table of| The following is asummary table of our contingent liabilities:
contingent liabilities (' "in million)
Particulars As on Fiscal2021 Fiscal 2020 Fiscal 2019
September 30,
2021
Unexpired letter of credits 19.58 48.75 8.39 29.91
Outstanding Bank Guarantees iss 3.50 3.50 2.43 2.43
by bank
Claims  against  group M 43.28 22.05 20.11 19.25
acknowledged as debts

For details relating to contingent liabilities of our Company féeancial Statemenés o n 228a g e

Summary of related

party transactions

Summary of the related party transactions derived from the Restated Financial Statements, is as fo

(7 in m
. For the year ended
Particulars er;ogoer;%ezj March 31, |March 31, |March 31,
' 2021 2020 2019

Purchases/receiving of Goods & services

Elin Appliances Private Limited 0.97 2.59 1.47 4.17
Sales/rendering of Goods and Materials

Elin Appliances Private Limited 287.41 492.23 | 384.11 | 369.62

Sethia Oil Industries imited 0.01 0.01 0.02 0.03
Purchase of Property, Plant and Equipment

Magtronic Devices fvate Limited - 0.07 - -

Elin Appliances Private Limited - - - 4.50
Income - Rent /Other income

Magtronic Devices Rvate Limited 0.18 0.36 0.36 0.24

Elin Appliances Private Limited - 1.19 - 0.44
Expenses Rent /Other expenses

Magtronic Device$rivate Limited - - - -

Kanchan Commercial C&rivate Limited 0.30 0.60 0.60 0.60

Elin Appliances Private Limited 2.34 4.57 3.84 2.40
Closing Balances of Receivables

Elin Appliances Private Limited 195.73 56.48 73.40 31.14
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Sethia Oil Industries imited 0.01 - - -
Contribution towards Gratuity Liabilities
Elin Employees Group Gratuity Trust 2.03 11.07 5.50 3.50
Elin Appliances Fvate Limited Employee
Gratuity Trust 0.20 3.30 3.10 7.00
Remuneration of Key Management Personnel
Mangi Lall Sethia 1.82 3.04 3.64 3.64
Kamal Sethia 251 4.46 5.52 5.52
Kishor Sethia 1.99 4.28 5.25 5.25
Sanjeev Sethia 2.69 4.30 5.29 5.29
Vinay Kumar Sethia 2.24 3.24 3.88 3.88
Sumit Sethia 3.17 4.92 - -
Vikas Sethia - 2.43 4.17 3.79
Sharad Sethia - 3.81 10.92 9.68
Gaurav Sethia 2.04 4.15 - -
Pradeep Sethia 1.53 1.78 - -
Priyanka Sethia 3.56 1.31 - -
AvinashChandraKarwa 1.26 2.09 2.19 1.88
For further details of the related party tra

Di s c| o s uRelatad®arty Bransactiéos o n 283.a g e

Details of all financing
arrangements
whereby the
Promoters, members
of the Promoter
Group, our Directors
and their relatives
have financed the
purchase by any other
person of securities o]
the Company other|
than in the normal
course of the busines
of the financing entity
during the period of
Six months
immediately
preceding the date of
this Draft Red
Herring Prospectus

Our Promoters, members of our Promoter Group, our Directors, and their relatives have not fina
purchase by any person of secusita@ our Company other than in the normal course of the business
financing entity during the period of six months immediately preceding the date of this Draft Red
Prospectus.

Weighted average
price at which the
specified  securities
were aquired by our
Promoters and Selling
Shareholders, in the
last one year

For details ofweighted average price at which the specified securities were acquired by our Proma
Selling Shareholders, in the last one ysaefiList of SellingShareholderd o n 14 ag e

Details of prelPO
placement

Our Company is not contemplating a RO placement

Average cost of
acquisition of shares
of our Promoters and

For details on average cost of acquisition of shares of our Promoter and the Selling Shareholders
sectonfiLi st of Sel |begnging8rhpagtdntiosiDoaie Red iderring Prospectus

the Selling

Shareholders

Any issuance oi Exceptfor the Equity Shares issued pursuanbtmusissueour Company has not issued any Equity Sh
Equity Shares in the|in the last one year from the date of this Draft Red Herring Prospectus, for consideration other than
last one yer for|det ai | Gapital Steiguréi on 66 ag e

consideration  other

than cash
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Any
split/consolidation of
Equity Shares in the
last one year

Pursuant to a resolution of our Board dated September 62262d S har ehol der s6 r

30, 2021, equity shares of f ac e -dwided inte equity shares
f ace v al u.etherthan this5our€anmpdny has not undertaken any split or consolidationityf
Shares in one year preceding the date of Cuapital

Structurd on 6 age
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SECTION Il 7 RISK FACTORS

An investment in equity shares involves a high degree of risk. Investors should carefully consider all the information in th
Draft Red Herring Prospectus, including the risks and uncertainties described below, before making an investment in tl
Equity Slares. This Draft Red Herring Prospectus also contains forwao#ing statements that involve risks and
uncertainties. Our actual results could differ materially from those anticipated in these felvadidg statements as a
result of certain factors, inading the considerations described below and elsewhere in this Draft Red Herring Prospectus.
See secti on -Ltoiotkliendg Sk oartweantedn t18 o obtangicamplétenugderstanding s spective
investors should read this sectionincorguni on wi th the sections titled fAOQOur
and Analysis of Financi al Co n d iLl64and 284, raspettival/eas well asghe other O
financial and statistical information contained in this DrRi¢d Herring Prospectus.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually occur, oul
business, results of operations, cash flows and financial condition could suffer, the price of th&kapas could decline,

and you may lose all or part of your investment. In making an investment decision, prospective investors must rely on th
own examination of us and the terms of the Offer including the merits and risks involved. Investorsostsaldheir

tax, financial and legal advisors about particular consequences to them of an investment in the Offer.

The financial and other related implications of the risk factors, wherever quantifiable, have been disclosed in the ris
factors mentioned below. However, there are certain risk factors where the financial impact is not quantifiable and
therefore, cannabe disclosed in such risk factors.

Unless otherwise specifically indicated the financial information in this section is derived from our Restated Consolidate
Financial Statements.

INTERNAL RISK S

1. We are highly dependent on certain key customers faudstantial portion of our revenues. Loss of relationship
with any of these customers may have a material adverse effect on our profitability and results of operations.

We depend on certain customers who have contributed to a substantial portion of our total revenues. Our top
customers accounted, cumulatively, 82.11% 80.81% 77.90%and 80.22%6 of our revenue from operations in
Fiscals 2019, 2020 and 2021 and therabnth period ended September 30, 2021, respectively. Our largest customer
(across our product verticals) accounted3ér68%, 33.10%, 25.93% and24.14% of our revenue from operations in
Fiscals 2019, 2020 and 2021 and thersbnth period ended Septent38, 2021, respectively. There is no guarantee
that we will retain the business of our existing key customers or maintain the current level of business with each
these customers.

While we catered t@67 customers am six months period endeéseptemier 30, 2021, reliance on a limited number

of customers for significant revenue may generally involve several risks. These risks may include, but are not limite
to, reduction, delay or cancellation of orders from our significant customers, failure to centacts with one or

more of our significant customers, failure to renegotiate favourable terms with our key customers or the loss of the
customers entirely, all of which would have a material adverse effect on the business, financial conditisrfresult
operations and future prospects of our Company. In order to retain some of our existing customers we may also
required to offer terms to such customers which we may place restraints on our resources.

Maintaining strong relationships with our keustomers is, therefore, essential to our business strategy and to the
growth of our business. Some of these customers have been associated with us for over 20 years. Some of
customers may place demands on our resources or may require us to undelitadmeahobligations which have the
effect of increasing our operating costs and therefore affect our profitability. Additionally, the loss of any key customel
may significantly affect our revenues, and we may have difficulty securing comparable fdwetiness from other
customers to offset any consequent loss. We may also not be able to eabilgat our resources and assets in a
timely or efficient manner.

In addition, we generate account receivables in connection with providing manufactaririges to our key
customers. If one or more of our customers were to become insolvent or otherwise unable to pay for the produt
supplied by us, this could have a have an impact on our business as we may not be able to recoup the unpaid produ
costsand materials incurred for manufacturing purposes.
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Our profitability also depends on thgrowth andperformancein business of our key customers. In the EMS
manufacturing, our revenues atependent on the sale pfoducts by our customers under theimolarand names.

We rely on the success of our customers in marketing and sedlthgse products and therefore any negative impact
on their reputation may also have an effect on our business. Accordingly, risks that could seriously harm our ke
customerscould harm us as well, including, recession in the geography in which our key customers operate the
businesses, our key customersd inabi |l i tandpolciesffectingct i
our customers to operate profit.

The COVID-19 pandemic, or a similar public health threat, could adversely affect our business, financial condition
and results of operations.

An outbreak ofthe COVIL 9 was recognized as a pandemmmHOO by &hheM¥
11, 2020. In response to the COVID pandemic, the governments of many countries, including India have taken
preventive or protective actions, such as imposing cownitlg lockdowns, restrictions on travel and business
operations and advisingorrequi ng i ndi viduals to | imit their time o
both within and outside of India have been curtailed through mandated travel restrictions and may be further limite
Since May 2020 some of these measures have I and partial travel has been permitted. These measures have
impacted and may have a further impact on our workforce and our operations in the jurisdictions in which we operat
the business of our customers and suppliers.

Despite the lifting of th lockdown, there is significant uncertainty regarding the duration anedomgimpact of the
COVID-19 pandemic, as well as possible future responses by the Government, which makes it impossible for us
predict with certainty the impact that COUI® will have on our business, operations or potential expansion plans in
the future. The COVIBEL9 pandemic has affected and may continue to affect our business, results of operations an
financial condition in a number of ways. For examplige to COVID19 regrictions, our manufacturing facilities at
GhaziabadUttar Pradeshand Baddi{Himachal Pradegtwere shutdown fora period ofapproximately 42lays and

34 days respectivelyfrom March 208. However, manufacturing facility at Goa was operational toufsture
medical diagnostic cartridges being an esseptiadluct Post gradual easing of restriction, rerailability of labour

for approximately one month alsesulted in a slowdown in our operations.

While our operations had slowed down during early 2020 and we have almost resumed to full normalcy with requisi
precautions, the actual impact of COVID pandemic on our financial condition remains uncertain and is dependent
on spread of COVIEL9 and stps taken by the Government to mitigate the economic impact and may differ from our
estimates. We are closely monitoring the impact of CO¥on our financial condition, liquidity, operations,
customers and work force. Any intensification of the COMI®pandemic or any future outbreak of another highly
infectious or contagious disease may adversely affect our business, results of operations and financial conditic
Further, as COVIBL9 adversely affects our business and results of operations, it mapalsothe effect of
exacerbating many of t IRekFactobersercitslosmm.descri bed in t

Our Statutory Auditor has included emphasis of matters in its examination report on our Restated Financial Stateme
for the Fiscals 2020 and 2021, rielation to our operations, financial performance and position for the aforesaid
financial periods. While no adjustments or modifications have been made to the Restated Financial Statements,
will continue to closely monitor any material changes to giteconomic conditions, a definitive assessment of the
impact of COVIB19 in the subsequent period is dependent upon the circumstances as they evolve. For details, s
fiFinancial Statemenés o n 238a g e

We do not obtain firm and longerm volume purchaseommitments from our customers. If our customers choose
not to renew their agreements with us or continue to place orders with us, our business and results of operations
will be adversely affected.

We typically enter into a general purchasing agreenmmsgdecific products with our customers which is valid for
three years ancenewedhereafter. Within this period, products are manufacdtarel soldon a purchase order basis.

Our general purchasing arrangements with our key customers typically incimdedaenong others, relating to product
specifications, project book, delivery schedule, warranties, supply of spare parts, supply chain security and pricir
policy. Our key customers also provide us with annual operating plan and enter into schedudingeatgrenly for

the purposes of providing ndrinding information for production and manufacturing planning and such orders and
agreements do not constitute purchase orders or commitment. Based on these arrangements, our customers provi
with purchaserders which typically include precise terms for lead time for delivery of products, delivery schedule in
terms of quantities for certain months.

There is no guarantee tligspitehaving contractual arrangement with our customers, that we are assgeeecfting
revenues in the future as they are not under any obligations to outsource their manufacturing requirements to
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Accordingly, we are not in a position to predict the extent of revenues that we can generate for each of the produ
manufacturedy us in the future. The sherter m nat ur e of our customersd con
for their products (which are in turn manufactured by us) could reduce our ability to estimate accurately futur
customer requirements, make it difficult gohedule production and limit our ability to maximize utilization of our
manufacturing capacity.

Accordingly, we face the risk that our customers might not place any order or might place orders of lesser thal
expectedquantityor may even cancel exisgrorders (including where deliveries were to be made in the future) or
make change in their policies which may result in reduced quantities being manufactured by us for our custome
Although our customers might be contractually obligated to purchasegisaah specific terms from us for particular
orders placed with us, we may be unable to or may choose not to enforce our contractual rights if our customers cho
to cancel existing or change or even terminate their orders with us. Cancellationspredoictnstructions to delay
production (thereby delaying delivery of products manufactured by ushybgignificant customer could adversely
affect our results of operationlsie to reducedales volume, as well as by possibly causing delay in our custente
paying us for the order placed for purchasing the inventory with us which we would have manufactured for then
Lower utilization of our manufacturing facilities could also result in our realizing lower margins as we may not be
able to undertake manufacing in large numbers which is critical to our business. Consequently, there is no
commitment on the part of the customer to continue to place new work orders with us and as a result, our sales fr
period to period may fluctuate significantlyasaresulof changes i n our customer s¢

In addition, we make significant decisions, including determining the levels of business that we will seek and accey
production schedules, component procurement commitments, personnel requirements and sotivee re
requirements, based on our estimates of customer orders. Th¢ ghartm nat ur e of our cust
the changes in demand for their products (which are in turn manufactured by us) could reduce our ability to estime
accurately future wstomer requirements, make it difficult to schedule production and limit our ability to maximize
utilization of our manufacturing capacity. The requirements of our customers are not restricted to one type of produ
and therefore variations in demand fartain types of products also requires us to make certain changes in our
manufacturing processes thereby affecting our production schedules.

Our manufacturing facilities are critical to our business. Any disruption in the continuous operations of our
manufacturing facilities would have a material adverse effect on our business, results of operations and financial
condition.

We have three manufacturing facilities which are locatéthaziabaqUttar Pradesh Baddi(Himachal Pradegtand

Verna (Gog. Presently, wananufacture ouproducts at these manufacturing facilities, therefore, any disruption to our
manufacturing facilities may result in production shutdowns. These facilities are subject to certain operating risk:
such as the breakdown or failupé equipment, power supply or processes, performance below expected levels of
efficiency, obsolescence of equipment or machinery, labour disputes, natural disasters, industrial accidents and
need to comply with the directives of relevant governmentregulatory authorities. Our customers rely significantly

on the timely delivery of our products and our ability to provide an uninterrupted supply of our products idaritical
success obur business.

Further, our electricity requirements for our miamturing facilities are directly sourced from local utilities. While we
maintain power backip in the form of diesel generator sets, we cannot assure you that we will successfully be able t
prevent disruptions in our manufacturing processes in casenedvailability of adequate supply of power.

In particular, if operations at our manufacturing facilities were to be disrupted as a result of any significant workplac
accident, equipment failure, natural disaster, power outage, fire, explosion, terradisanse weather conditions,
labour dispute or unrest, obsolescence or other reasons, our financial performance may be adversely affected asar
of our inability to meet customer demand or committed delivery schedules for our products. Althougte we ta
precautions to minimize the risk of any significant operational problems at our manufacturing facilities, and we hav
not experiencednysuchmaterialincidents in the past, there can be no assurance that we will not face such disruption:
in thefuture.Interruptions in production may also increase our costs and reduce our sales and may require us to ma
substantial capital expenditures to remedy the situation or to defend litigation that we may become involved in as
result, which may negativelaffect our profitability, business, financial condition, results of operations, cash flows
and prospects. In the event that our Company files a claim under the applicable insurance policy, there is no assura
that we will be able to recover all, or paf the losses incurred.

Our business and results of operations are dependent on the contracts that we enter into. Any breach of the
conditions under these contracts may adversely affect our business and results of operations.
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We enter into contractsithh our customers which, depending on the customer, may contain terms and conditions
which include among others the nature and specification of products to be manufactured and supplied by us, detail
vendorsfor raw materials that are approved by sorfewr customers, manner of inspection and testing of products
manufactured, representation and warranties made by us in relation to our manufacturing capabilities, process to
followed in case of defects, steps to ensure compliance with applicableglaaity of products, undertakings in
relation to protection of intellectual property of our customers, indemnification of our customers due to our negligenc
or breach of any term of the agreement, defect warranties in relation to the products manufaessechbled by us.

At times we may have to agree with certain onerous terms laid down by our customers. Such onerous terms may h
an effect on our future growth including expansion of customer base.

While we consider all factors internally prior totering into such contractual agreements, we cannot assure that we
will not enter into such agreements in the future. This may result in potential loss of customers as we may not be al
to be able to manufacture products for such customers in the fistwre aay not be willing to work with them.
Additionally, noncompliance with the terms of the contractual arrangements may lead to among other damages
penalties, termination of the agreements and will also result in us being unable to attract fantiesisba the future.

Our continued success is dependent on our senior management and skilled manpower. Our inability to attract and
retain key personnel or the loss of services of our senior management may have an adverse effect on our busines
prospects

Our experienced senior management has significantly contributed to the growth of our business, and our future succ
is dependent on the continued services of our senior managemenHt&ever, certain of our Promoters, namely,
Suman Sethia and VasudBathia do not have experience in the EMS industry. Furthénadility to retain any key
personnel may have an adverse effect on our operations. Our ability to execute orders and to obtain new clients ¢
depends on our ability to attract, train, motezand retain highly skilled professionals, particularly at managerial
levels. We might face challenges in recruiting suitably skilled personnel, particularly as we continue to grow an
diversify our operations. In the future, we may also not be unablenpete with other larger companies for suitably
skilled personnel due to their ability to offer more competitive compensation and benefits. The loss of any of th
members of our senior management team, our executive directors or other key personimallitgron our part to
manage the attrition levels; may materially and adversely impact our business, results of operations, financial conditi
and growth prospects.

The success of our business is also dependent upon our ability to hire, retaiilizenguatified personnel, including
engineers, designers and other corporate management professionals who have the required experience and expe
From time to time, it may be difficult to attract and retain qualified individuals with the requisietisgpnd we may

not be able to satisfy the demand from customers for our services because of our inability to successfully hire a
retain qualified personnel. Such skilled personnel may also not be easily available in the market. If we cannot attre
and retain qualified personnel, it could have a material adverse impact on our business, financial condition, and resu
of operations. Moreover, we may be unable to manage knowledge developed internally, which may be lost in the eve
of our inability to etain employees.

Our operating results may fluctuate from period to period or be subject to seasonality which may affect our business
and financial condition.

There is a risk that our operating results may fluctuate. Some of the principal factois@fiectoperating results
include:

f our customers6 sales and future business prospect

1 terms and conditions of the contractual arrangements entered into with customers;

1 the mix of the types of products wepply to our customers;

1 our effectiveness in managing manufacturing procegseantory managemejmaking optimal use of available
manufacturing capacity;

1 breakdown, failure, or substandard performance of equipment and our ability to repair thesnréchueing the
impact on manufacturing process;

1 changes in demand for our products;

1 timing of new technology development amgjuirement of ougualificationin this technology by our customers;

1 new product introductions and delays in developing thelmilify to produce new products;

1 our ability to manage the timing of our component purchases so that components are available when needed

production, while avoiding the risks of purchasswgh componenis excess of immediate production needs;
1 ourability to obtain financing in a timely manner; and
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10.

1 local conditions and events that may affect our production volumes, such as labour conditions and politice
instability.

The occurrence of any such or other problems could materially and adversefyaffbusiness, financial condition,

and results of operation. Thus, it is possible that in some future period our operating results or growth rate may |
below the expectations of investors. In addition, sales of constgiaéed products may be subjézseasonality. We
generally experience seasonal peaks during the third quarter of the year, primarily as a result of increased demand
small appliances and consumer electronics from the holiday season sales. We expect that our ongoing operations
continue to be materially affected by seasonality in our results of operations.

We may not be able to optimally utilise obackward integrationto enhance and support our business which may
affect our operations, reputation and profitability.

We strive to provide entb-end solutions to our customers, in manufacturing, from solution suite includes global
sourcing, fabrication of component and parts, captive manufacturing and assembly, quality testing, packaging a
logistics support. We have Isstantial backward integration of our manufacturing facilities to enable us to be cost
efficient, reduce dependency on third party suppliers (providing components) and control quality of components us
in the manufacture of products. Among others, we hiar®use manufacturing of components and-asgemblies

which supports all our product verticals. We rely onlwmagkward integratiofor timely and quality manufacturing of
our products to fulfil our customersd demands.

Should there be any disruptioos malfunctions at any of our facilities as a result of which the components required
for manufacturing the end products are not available on time, we may have to procure such components from th
party suppliers which may not be available at short nati¢ee volume required by us, within the timelines required

by us or at the rates favourable to us which may have an adverse effect on our profitability and results of operatiol
Such failure to procure quality components on time may also harm ourtiepatad cause our customers to terminate
our agreements.

Our inability to manage the expansion of our products range, customer base and manufacturing capacities, and
execute our growth strategy in a timely manner or within budget estimates, or our lithabd meet the expectations

to track the changing preferences of our customers or other stakeholders could have an adverse effect on our
business, results of operations and financial condition.

Our inability to manage the expansion of our productseatigstomer base and manufacturing capacities, and execute
our growth strategy in a timely manner or within budget estimates, or our inability to meet the expectations to trac
the changing preferences of our customers or other stakeholders could hdveraa affect on our business, results

of operations and financial condition. We intend to continue expansion of our product range, including expandin
operations in medical diagnostics equipment, customer base and manufacturing capacities to purguerekisti
potential market opportunities.

Our future prospects will depend on our ability to grow our business and operations, which could be affected by mal
factors, including customer acceptance of products, development of new products and maintaupirdjtthof our
products, general political and economic conditions in the geographies in which we operate, government policies
strategies in respect of specific industries, prevailing interest rates, price of equipment and raw materials.

Our successlso depends to an extent on our research and development capabilities and failure to derive the desired
benefits from our product research and development efforts may hurt our competitiveness and profitability.

Our success is dependent on our abilityntmintain quality specifications of our customers and continue to work on
and improve production capabilities in both OEM and ODM models. Through our focus on R&D and developing
products with our customers, we strive to continually innovate and refregiraxlucts in line with the demands of

our customers as well as enser preferences for better comfort, quality, performance and aesthetics in their products
With our R&D centre, we are able to focus on all aspects of OEM and ODM including conceptrekedesign
refinement, generating optional features and testing

We cannot assure you that our quality maintenance, product research and development initiatives will be succes:s
or be completed within the anticipated time frame or budget, or thata@dugis will achieve wide market acceptance
from our customers or erusers of our products. Even if such products can be commercially successful, there is nc
guarantee that they will be accepted by our customers and achieve anticipated sales targebfitablea manner.
Additionally, there can be no guarantee that the time and effort that we spend in research and development would
beneficial to us. There can be assurance that costs incurred by us towards research and development may reduc
the cests incurred by us towards production of these products.

29



11.

12.

13.

In addition, we cannot assure you that our existing or potential competitors will not manufacture products which at
similar or superior to our capabilities. It is often difficult to project theetiframe for developing new products and

the duration of market window for these products, there is a substantial risk that we may have to abandon a poten
product that is no longer commercially viable, even after we have invested significant resotireelevelopment of

such product. If we continue to fail in our product launching efforts, our business, prospects, financial condition an
results of operations may be materially and adversely affected.

As on date of this Draft Red Herring Prospectu642,000Equity Shares are held in physical form by three
Shareholders obur Company. Further,1,284,000Equity Sharedssued tosuch Shareholders pursuant to a bonus
issue on Septemba&0, 2021have not been credited to their demat accoyras the details of their demat accounts
are not available

As on the date of this Draft Red Herring Prospectus, our Company has three Shareholders &4, 0oOEquity
Shares in physical formwhich havenot been dematerialised. Furthdr284,000Equity Shares issued to the
abovementionethree Shareholders pursuant to a bonus issue on Septétnber2 0 2 Bonygstilshu® ) i hav e
been credited to their demat accounts, as the details of the demattaadsuchShareholderbave not been provided
by such Shareholders aatk not available with our Company.

While our Company has made multiple attempts, we have been unable to establish contacthwétd 8teareholders,
as they areitheruntraceal® or nonresponsiveOur Company has also made further attempts to establish contact by
issuing public notices ifinancial ExpressJansattaand Arthik Lipi newspapers on November 10, 2021 informing
the three Shareholdesf, among othersthe sukdivision of the face value of the equity sharesaf Company from

10 each t o 30 2®1, and theSBompus lesoeb la respect of the three Shareholders, we undertake t
credit the equity shares resultant from Benuslissue of Equy Shares (as adjusted for sdivision) to a demat

s us pens e Elin ElecmonicstLimifedi Unclaimed Suspense Accodnt pr i or to filing
Prospectus with the RoQhe equity shares credited to the demat suspense adidlimtElectrorics Limitedi
Unclaimed Suspense Accodint s h a | | b e -indouapgeredof siximonths form the date of Allotment. If any

of the three Shareholders become responsive and establish communication with our Company, we will take necess
corporate ations in accordance with applicable laws.

Some of our corporate records relating to allotments made by our Company, and transfers and acquisitions of
Equity Shares made by our Promoters, are not traceable.

Our Company has not been able to trace certain corporate records such as RoC foramfishgse transfer forms.

Kesh Kumari Verma and Akshat Garg & Associates, independent practicing company secretaries have also conduc
searches for these recordsttwihe RoC and at the Corporate Office of our Company, respectively, and issued
certificates each dated November 16, 2021. Such independent practicing secretaries have not been able to retr
these recordd/Ve cannot assure you that the filings were madetimely manner or at all. Further, we cannot assure
you that we will not be subject to any penalties imposed by the competent regulatory authority in connection wit
these corporate record or filings. While no disputes or regulatory action hasiarg@mection with these filings

until date, we cannot assure you that no such action will be initiated in the future.

We source our raw material from suppliers primarily on purchase order basis. Any increase in the cost of our raw
material or componentsdelay, interruption or reduction in the supply of raw materials to manufacture our products
may adversely affect our business, results of operations, cash flows and financial condition.

Our production depends on obtaining adequate supplies of inpubcems on a timely basis. We source our raw
materials from both domestic and international markets. Whether domestic or import based, our raw material supplie
are assigned by our customers or independently sourced by us. We typically purchase ralhomatechase order
basis.

We also do not have control of the schedules of the suppliers and hence there can be delays in us receiving the
materials. Similarly, in cases where we import the raw materials, we are also exposed to exchange fluahdations,
we may not be able to control any sudden escalation in prices during the production cycle.

We typically pasn fluctuation in price of raw material to our customers on a monthly or quarterly basis. We may
not be able to passn such fluctuation fovarious reasons which include roampliance terms and conditions of
general purchase agreements with our customers relating to, among others, monitoring quality of raw material a
sourcing raw material from suppliers with quality certifications.
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In somecases, pursuant to our contractual arrangements and requirements therein, we are required to proc
components from certain identified suppliers which are set out by our customers in the agreements that we enter i
with them. Therefore, we place rel@non these suppliers, and this generally involves several risks, including a
shortage of components, increases in component costs and reduced control over delivery schedules. Also, the cap:e
of certain of these suppliers may not be equipped to cobeincitease in orders on short notice or may prefer other
customers to make supplies to over us.

Therefore, irrespective of the mode of our manufacturing activity we are exposed to the risk that we may be unable
acquire necessary raw materials and camepts for our business on time. At various times, supplies of some of the
raw materials and electronic components that we use, have been scarce as a result of strong demand for those i
components or problems experienced by suppliers. We may facerssihilations or shortages in the future. In
addition, in certain circumstances, we are required to source certain key components from suppliers on approv
vendor lists, who have been qualified by our customers and we may not be able to obtain alseuratseof supply
should such qualified suppliers be unable to supply our requirements in the future.

Shortages of raw materials and components at prices unfavourable to us could result in reduced production or del
in production, which may restrict onapacity to fulfil large orders at short notice or prevent us from making scheduled
shipments to customers. Any future inability to accept high volume orders at short notice or make scheduled shipme
could cause us to experience a reduction in ous sale could adversely affect our relationship with existing customers
as well as prospective customers. Component shortages may also increase our costs of goods sold because we m
required to pay higher prices for components in short supply and redesigconfigure products to accommodate
substitute components. As a result, component shortages could adversely affect our operating results for a partict
period due to the resulting revenue shortfall and increased manufacturing or component costs.

Wemay be subject to financial and reputational risks due to product quality and liability issues which may have an
adverse effect on our business, financial condition and results of our operations.

The contracts we enter into with our customers typidalfjude warranties that the products we deliver will be free
from defects and perform in accordance with specifications agreed with the customers. To the extent that produs
shipped by us to our customers do not, or are not deemed to, satisfy suchiggmantcould be responsible for
repairing or replacing any defective products, or, in certain circumstances, for the cost of effecting a recall of a
products which might contain a similar defect, as well as for consequential damages. We are alsto sidijest

from our customers if end products sold by our customers fail to perform or cause injury, death or damage due
problems in our products due to defects attributable to us. If any of the products sold by us fail to comply witt
applicable qualitystandards, it may result in customer dissatisfaction, which may have an adverse effect on ou
business, sales and results of operations. From time to time, due to human or operational error, orders may not n
the specifications required by those custmrend may therefore be rejected by customers. Any ongoing issues with
products not meeting required specifications could reduce our revenue and negatively impact our reputation a
financial performance.

While we undertake sampleased testing of our pducts in accordance with the agreements entered into with
customers and adjust prices of our products where we provide warranties, the possibility of future product failure
could cause us to incur substantial expense to replace defective product® prfurids or resolve disputes with our
customers through litigation, arbitration or other means. There can be no assurance that we will be able to recover
losses incurred as a result of product liability in the future from any third party, or thetisdaféhe products sold by

us, regardless of whether we are responsible for such defects, would not adversely affect our standing and reputal
in the marketplace and customer relationships, result in monetary losses and have a material adversewffect on
business, financial condition and results of operations.

We as well as our customers operate in a highly competitive industry. Failure to compete effectively may have an
adverse impact on our business, financial condition, results of operations andpects.

We as well as our customers operate in a competitive industry, with participants in the organized aodgmézed
sector.Some of our competitors in the industry may have greater design, engineering, manufacturing, financie
capabilities, o superior resources. Our customers evaluate the product suppliers based on, among other thing
manufacturing capabilities, speed, quality, engineering services, flexibility, and costs. Therefore, we are exposed
risks of our competitors having to bettesources that us.

Further, OEMs continuously seek to reduce cost. Therefore, our ability to be cost efficient is a critical factor in bein
preferred by our customers. In addition, major OEMs typically outsource the same type of products to at least two |
three outsourcingartners in order to diversify their supply risks. The competitive nature of the industry may result in
substantial price competition. The industry could become even more competitive if OEMSs fail to significantly increas:
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their overall levels of outsourj or start manufacturing-inouse. This would result in an increasingly competitive
market with a smaller market share for the existing players. Increased competition could result in significant pric
competition, reduced revenues, lower profit margimdoss of market share, any of which would have a material
adverse effect on our business, financial condition, and results of operations.

Our customers may opt to transact with our competitors instead of with us or if we fail to develop and provide th
technology, quality and skills required by our customers at a rate comparable to our competitors. There can be
assurance that we will be able to competitively develop the higher value add solutions necessary to retain busines:
attract new customer$here can also be no assurance that we will be able to establish a compelling advantage ov
our competitors.

We may not be able to successfully develop new production processes and adopt new ODM capabilities if we ar
unable to identify emerging trendand are not able to predict user preferences.

The EMS industry is characterized by rapidly changing technology, evolving industry standards, new service ar
product introductions and changing customer demands. Our ability to anticipate changes in dggchndldo
successfully adopt ODM capabilities on a timely basis is a significant factor in our ability to remain competitive. We
evaluate our production processes and ODM capabilities on a regular basis. We believe that our future success
depend in pd upon our ability to develop new production processes and enhance ODM capabilities which mee
evolving customersd needs and successfully anticipa
a costeffective manner and on a timely s

There can be no assurance that we will be able to secure the necessary technological knowledge or will be succes
in developing new manufacturing processes and adopt new ODM capabilities that will allow us to adapt to the changi
customer requiments and consumer preferences. If we are unable to develop these in a timely manner, or at all, v
may be unable to effectively implement our strategies, and our business and results of operations may be advers
affected.

We cannot assure you that wél be able to install and commission the equipment needed to manufacture products
for our customers or that the transitioning of our manufacturing facilities and resources to full production under ne\
product programs will not impact production capacityother operational efficiency measures at our facilities. As a
result, we may incur capital expenditures to develop products to meet customer demands. Our failure to successft
manufacture new products, enhance ODM capabilities, or a failure by doemeaurs to successfully launch new
products, could materially adversely affect our results of operations.

Our production capacity may not correspond precisely to its production demand which may affect our results of
operations.

We typically enteiinto a general purchasing agreement for specific products with our customers which is valid for
three years and renewed thereafter. Within this period, products are manufacture and sold a purchase @vtidebasis.
depending upon capacity, we decide toegut the purchase ordeosy occasion, however, customers may require rapid
increases in production beyond our production capacity, and we may not have sufficient capacity or manpower at a
given time to meet sharp increases in these requirements. Quh#érehand, at times there is also a risk of the
underutilization of the production line, which may result in lower profit margifesclosely coordinate with customers

to have in place regular capacity reports and action plans for common referenceisncafpacity utilizationdVhile

we closely collaborate witbur customers to understand the required technology roadmaps, anticipate changes ir
technological requirements, and discuss possible future soluiogsmismatch in production demand and our
production capacity can adversely affect our profitability or results of operations.

The markets in which our customers compete are characterized by consumers and their rapidly changing
preferences and other related factors including lower manufacturing tsoand therefore as a result we may be
affected by any disruptions in the industry.

A significant portion of our revenue is attributed to sales of the products in EMS verticals. The market in which we
and our customers operate is characterized by rapidinging technology, evolving industry standards, changing
consumer preferences and demand for features, and constant product innovation. These conditions may also resu
short product life cycles. Some of the customers for whom we manufacture pnodyctdso chose not to continue
operations in India for many reasons which can also include customer preferences, among others.

Iftheenduser demand i s | ow f theremaybesignificastchangesritiedrdes framdw c t s
customers athwe may experience greater pricing pressures. Therefore, risks that could harm the customers of ol
industry could, as a result, adversely affect us as well. Our success is therefore dependent on the success achieve
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our customers in developing and iketing their products. 16 u r ¢ u gechmatogies decome obsolete or fail to
gain widespread commercial acceptance, our customers may experience a reduced demand for their products wi
may affectour salesto such customer®operating margins depemgj on the nature of the produend all of these
combined may gradually result in a loss of customers including key ones. However, there can be uncertainty regardi
the development and production of these products as planned and failure to anticipspemd rapidly to advances

in technology can have a material adverse effect on our financial condition, results of operations and prospects.

Additionally, industrywide competition for market share of various products can result in aggressive pracitiggsr

by our customers and therefore our customers may also choose to import some of these products which provide th
better cost benefits as compared to us or source the products from our competitors. Hpiegsioe from our
customers may advergebffect the prices of the products which we supply, which may lead to reduced revenues,
lower profit margins or loss of market share etc., any of which would have a material adverse effect on our busine:
financial condition and results of operations. gdanot assure you that our other customers would take similar actions
such as cease to have operations in India which may affect our business.

We operate our manufacturing facilities oland parcels that are held by us on a leasehold as well as a frdd ho
basis.

We operate our manufacturing facilities on parcels of land that are held by us on a leasehold as well as freehold ba
We have also been allotted land measuring approximately 16,200 square meters and 3,600 square meters on 99 \
and 90 yeas leases in Bhiwadi and NoideespectivelyAs on the date of this Draft Red Herring Prospediusse
allotmentsof land inBhiwadi and Noidare yet to be registered as leasas. details of the period of our leases, see
fiOur Busines$ Propertie® o n 18.a g e

We cannot assure you that we will be able to reoeregisterour leases on commercially acceptable terms, or at all.

In the event thawe are required to vacate our current premises, we would be required to make alternative arrangemer
and we cannot assure that the new arrangements will be on commercially acceptable terms. If we are required
relocate our business operations or slowirdour manufacturing facilities, we may suffer a disruption in our operations
or have to pay increased charges, which could have an adverse effect on our business, prospects, results of operat
cash flows and financial condition.

We have incurred gjnificant capital expenditure in the past and will continue to incur significant capital
expenditure in the future, and such expenditure may not yield the benefits we anticipate.

We may incur significant capital expenditure in the coming future in thieamdcourse of business, which is typical

to our industry.In Fiscals 2019, 2020 and 2021 and in the six months ended September 30, 2021, our capit:
expenditure towards additions to fixed assets (property, plant and equiimciading capital work in pygressand
intangible assets) were300.96million, 326.24mi | | 2084 million a n d238.45million, respectively.

Our capital expenditure plans are subject to a number of variables, including possible cost overruns; acciden
construction and elelopment delays or defects; construction being affected by adverse weather conditions
satisfactory and timely performance by construction contractors; receipt of any governmental or regulatory approva
and permits; political risk; availability of fineni ng on acceptable ter ms; and ch
desirability of current plans, among others. We may also require additional financing in order to expand and upgra
our existingmanufacturingacilities as well as to construct new fatiils. However, we cannot assure you that our
operations will be able to generate cash flows sufficient to cover such costs. Further, financing required for suc
investments may not be available to us on acceptable terms, or at all, and we may be fegttieettrms and
conditions of our existing or future financing agreements. If we decide to raise additional funds through the incurrenc
of debt, our interest obligations will increase, which could significantly affect financial measures such asruys earn
per share. If we decide to raise additional funds through the issuance of equity, your ownership interest in our Compe
will be diluted.

Further, any inability to obtain sufficient financing could result in the delay, reduction or abandoning of our
development and expansion plans. As a result, if adequate capital is not available, there could be an adverse effec
our business and results of operations. The actual amount and timing of our future capital requirements may diff
from our estimatessaa result of, among other things, unforeseen delays or cost overruns, unanticipated expense
regulatory changes, engineering design changes, waalated delays and technological changes.

Consequently, we cannot assure you that any expansion ooviempent of our manufacturing facility, will be
completed as planned or on schedule, or that we will achieve our increased planned output capacity or operatio
efficiency. If we experience significant delays in the implementation of our expansion platiseoe are significant
cost overruns, the overall benefit of such plans to our revenues and profitability may decline. If the expenditure th
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we incur does not produce anticipated or desired results, our profitability, cash flows and financialrcasiitiite
adversely affected.

Our inability to manage our diversified operations may have an adverse effect on our business, results of operations
and financial condition.

A significant portion of our revenue is attributed to sales of the products in EMS verticals. Our product vertical wise
revenue for the last three Fiscals andrabnth period ended September 30, 2021 is set out below:

Period/ fiscal ended
March 31, 2019 March 31, 2020 March 31, 2021 September 30, 2021
Particulars Amount ( % of Amount % of Amount % of Amount % of
in million) revenue i| revenue ( i| revenue i| revenue
from million) from million) from million) from
operations operations operations operations
EMS 6,657.54 80.3% | 6,358.94 80.9%% | 6,631.85 76.906 | 4,026.38 77.6%
- LED lighting,
fans and 3,161.41 38.166 | 2,928.05 37.2P6 | 2557.82 29.6606 | 1,431.46 27.62%
switches
- Small 2,208.00| 27746 | 1,939.00| 24.686 | 1933.71| 22426 | 1317.65| 25.43%
appliances
- Fractional
horsepower 1,020.96 12.326 | 1,190.51 15.1%% 1843.97 21.386 | 1,157.84 22.3%%
motors
i Other EMS 177.08 2.1%% 301.38 3.8%% 296.35 3.4%% 119.43 2.30%
products
Medical _diagnostic - | 4232|  o05m| 42095 48| 139.83]  2.70%
cartridges
Moulded and shee
metal parts and 1,253.69 15.13%6 | 1,097.18 13.9%6 | 1,232.96 14.30% 855.01 16.50%
components

22.

Our management requires considerable expertise and skill to manage and allocate an appropriate amount of time
attention to our diverse product verticals. Operating such a diverse product portfolio also makes forecasting futu
revenue and operating téts difficult, which may impair our operations and your ability to assess our prospects. In
addition, our cost controls, internal controls, and accounting and reporting systems must be integrated and upgrac
on a continual basis to support our diversifirisiness. In order to manage and integrate our business effectively, we
will be required to, among other things, maintain customer relationship, implement and continue to improve ou
operational, financial and management systems, develop the manageiltsenit sur managers and continue to train,
motivate and manage our employees. If we are unable to manage our diversified operations, our business, result
operations and financial condition may be adversely affeEtather, demand for products ieddted by, among other
things, changes in technology and user preferences. If such demand were to decrease, our results of operations c
be materially adversely affected.

The success of our business and operations are dependent upon certain qualigditations which are valid for

a limited time period. An inability to renew such accreditations in a timely manner, or at all, may adversely affect
our business and prospects. We are subject to quality requirements and strict technical specificatioasditscby

our customers.

All of our manufacturing facilities have been accredited with management system certificates for compliance with IS¢
9001:2015 and ISO 14001:2015. Our manufacturing fadiliyhaziabaqUttar Pradeshis also accredited with IR
16949:2016 valid till 2024 We also have | SO 14001: 2004 certific:
Standar do a nléqudlit certific&iOnd for.autanbtive pamsanufacture of injection moulded and sheet
metal components and their sabsembliesOur R&D unit was recognised by DSIR in the year 1992 and recently
such recognition was renewed uhfiarch 31,2024.

Receipt of certifications and accreditations under the standards of quality is important for the success and wi
acceptabily of our products and also required to be maintained under ceaghasing agreements with our
customers for specific product$ we fail to comply with the requirements for applicable quality standards, or if we
are otherwise unable to obtain or rensuch quality accreditations in the future, in a timely manner, or at all, our
business and prospects may be adversely affected.
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In addition, we are subject to quality requirements and strict technical specifications and audits by our customers. C
failure to comply with the quality standards and technical specifications prescribed by such customers may lead to Ic
of business from such customers and could negatively impact our reputation, which would have an adverse impact
our business prospects amsults of operations.

We are subject to certain restrictive covenants in our financing arrangements which may limit our operational and
financial flexibility, and our future results of operations and financial condition may be adversely affected if we
fail to comply with these covenants.

Some of our financing agreements set limits on us or require us to obtain lender consents before, among other thir
undertaking certain projects, issuing new securities, changing our business, merging, conseldiatmgignificant
assets or making certain acquisitions or investments. Further, as per our financing arrangements with some of ¢
lenders we have to obtain their prior written consent before changing or altering our capital structure. In adséion, the
restrictive covenants may also affect some of the rights of our shareholders and our ability to pay dividends if we a
in breach of our obligations wunder t he appHnarxialbl e
Indebtedness o n 3lgage

We cannot assure prospective investors that such covenants will not hinder our business development and growtl
the future. In the event that we breach any of these covenants, the outstanding amounts due under such financ
agreements could becem due and payable i mmediatel y. Def aul ts
agreements may limit our flexibility in operating our business, which could have an adverse effect on our cash flow
business, results of operations and financial camditSuch restrictive covenants may restrict our flexibility in
managing our business and could in turn adversely affect our business and prospects.

Under these financing agreements, consents from the respective lenders are required for and in oceithébton
Offer. As on the date of this Draft Red Herring Prospectus, our Company has received all required consents from t
relevant lenders in relation to the Offer, except that consent from State Bank of India in connection with the Offer he
not beenreceived by our Company, as on the date of this Draft Red Herring Prospectus. Although our Compan
expects to receive the consents from State Bank of India in connection with the Offer prior to filing the Red Herrin
Prospectus with RoC, there is no asaaeathat such lender will provide the requisite consent in a timely manner, or
at all. Undertaking the Offer without such consent constitutes a default under the finameingementvith State

Bank of India.

We believe that our relationships with oundiers are good, and we have in the past obtained consents from them to
undertake various actions and have informed them of our corporate activities from time to time. Compliance with th
various terms of such financing arrangements, however, is subjatgforetation and there can be no assurance that
we have requested or received all relevant consents from our lenders as contemplated under our financi
arrangements. It may be possible for a lender to assert that we have not complied with all apgiinahlaeder our
existing financing documents. Any failure to comply with the requirement to obtain a consent, or other condition o
covenant under our financing agreements that is not waived by our lenders or is not otherwise cured by us, may le
to a temination of our credit facilities, acceleration of all amounts due under such facilities and may materially anc
adversely affect our ability to conduct our business and operations or implement our business plans. We cannot ass
that the budgeting of owvorking capital requirements for a particular year will be accurate. There may be situations
where we may unddyudget for our working capital requirements, in which case there may be delays in arranging the
additional working capital requirements, whitlay delay the execution of orders leading to loss of reputation and an
adverse effect on the cash flows. Further we cannot assure that we will have adequate funds at all times to repay tt
credit facilities and may also be subject to demands for the gratyofi penal interest.

Certain of our Promoters have provided personal guarantees in relation to certain of our loan facilities and mz
continue to provide such guarantees after the listing of the Equity Shares pursuant to the Offer. In the evgnt that ¢
of these guarantees are revoked or invoked, the lenders for such facilities may require alternate guarantees, repayr
of amounts outstanding under such facilities, or may even terminate such facilities, as applicable. We may not |
successful in procing alternative guarantees satisfactory to the lenders, and as a result, may need to repay outstandi
amounts under such facilities or seek additional sources of capital, which may not be available on acceptable terms
at all. Any such failure to raissdditional capital could adversely affect our operations and our financial condition. For
further #eahcaliindebtednsse eo nfidlgla g e

The activities carried out at our manufacturing facilities can cause injury to people or property in gerta
circumstances.

The activities carried out at our manufacturing facilities may be potentially dangerous to our employees. While w
employ safety procedures in the operation of our manufacturing facilities and maintain what we believe to be adequ:
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insurance, there is a risk that an accident may occur at any of our manufacturing facilities. An accident may result
personal injury to our employees, or the labour deployed at our facilities, destruction of property or equipmen
manufacturing or delivendelays, environmental damage, or may lead to suspension of our operations and/or
imposition of liabilities. Any such accident may result in litigation, the outcome of which is difficult to assess or
guantify, and the cost to defend such litigation camsigaeificant. As a result, the costs to defend any action or the
potential liability resulting from any such accident or death or arising out of any other litigation, and any negative
publicity associated therewith, may have a negative effect on our kasiimescial condition, results of operations,
cash flows and prospects.

If companies with products that we currently manufacture or may manufactimahe future do not continue to
outsource manufacturing to electronics manufacturing companiedilia, our sales could be adversely affected.

Weareal eadi ng el ectr oni c €MSognanufaciucet ofientb end pradect selutianefanajar
brands of lighting, fans, and small/ kitchen appliances in Jiadie. are one of the largesaétional horsepower motors
manufacturers in Indid®ased orour overall marketye areprojecedto be the largest players in this category, with a
market share of 12 % ingeal 2021. $ource:F&S Repor} In addition, we are one of the key players in LigDting

and flashlight with EMS market share of approximately 7% in Fiscal 2021, and are also one of the key players in sm:
appliances vertical with EMS market sharel®f7%in Fiscal 2021(Source:F&S Repor} The Indian electronic
market is large,amplex, and highly competitive, requires brands to be involved in all activities along the value chain,
most brands focus on marketing and afigles services, leaving manufacturingedS providers. Inclination of
brands to outsource manufacturing ingteé building their own infrastructure is the driving factor for the growth of
EMS market. Tie2 brands are increasingly focusing on product localization, innovative product design and R&D.
However, the extensive financial costs involved in settipgnamfacturing, capacity additions/expansions, R&D,
manpower, etc. influences them to leverage EMS serVi§esrce:F&S Repor}

We believe that we have benefited from this outsourcing trend in large part due to our flexibility and ability to reduct
costsiirmanuf acturing these product s. A customer b6s deci
internal manufacturing and the competitive advantages of outsourcing. There can be no assurance that the custor
will continue to outsource oncrease the share of outsourcing. If branded OEMs in electronics market do not continue
to outsource the manufacturing of their products or reduce the amount of manufacturing outsourced by them or if o
customers decide to perform these functions intBrisalbecause they use other providers of these services, our future
growth could be limited our sales and operating results may suffer.

If we fail to keep our technical knowledge and process kAbww confidential, we may suffer a loss of our
competitive advantage.

We possess extensive technical knowledge about our products and such technical knowledge has been develc
through our own xperiences. Our technical knowledge is an independent asset of ours, which may not be adequate
protected by intellectual property rights such as patent registration or design registration. Some of our technic
knowledge is protected only by secrecy.dgesult, we cannot be certain that our technical knowledge will remain
confidential in the long run.

Certain proprietary knowledge may be leaked (either inadvertently or wilfully), at various stages of the manufacturin
process. The potential damagenfrsuch disclosure is increased as our designs and products are not patented, and tht
we may have no recourse against copies of our products and designs that enter the market subsequent to such leak
In the event that the confidential technical infotima in respect of our products or business becomes available to
third parties or to the general public, any competitive advantage we may have over other companies in the electron
manufacturing sector could be compromised. If a competitor is able todtege or otherwise capitalise on our
technology, it may be difficult, expensive or impossible for us to obtain necessary legal protection. Consequently, at
leakage of confidential technical information could have an adverse effect on our business ofesoétrations,
financial condition and future prospects.

Failure to maintain confidential information of our customers could adversely affect our reputation, business,
financial condition and results of operations.

We typically agree to confidentialityerms with our customers for whom we undertake manufacturing. As per these
agreements, we are required to keep confidential, the fmmawand technical specifications provided to us by these
customers. In the event of any breach or alleged breach obofidentiality agreements with our customers by us or
our employees, these customers may terminate their engagements with us and/or initiate litigation for breach
contract, seeking damages and compensation from us. Assertions of misappropriatiordehtahinformation or

the intellectual property of our customers against us, if successful, could have an adverse effect on our busine
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financial condition and results of operations. Even if such assertions against us are unsuccessful, they nsap cause L
incur reputational harm and substantial cost.

We had negative cash flows in the past, details of which are given below. Sustained negative cash flow could impac
our growth and business.

We have experienced negative cash flows in the past whiehlde®n set out below:

(" in mil!]l
Fiscal Six-month period
Particulars ended September 30,
2019 2020 2021 2021

Net cash inflow from /(used in 283.18 768.14 (336.43) 112.36
operating activities

Net Cash flow from / (used in (318.41) (424.17) (49.48) (235.92)
investing activities

Net Cash flow from/ (used in (37.23) (284.41) 341.94 122.06
financing activities

Net increase/(decrease) in cash (72.46) 59.56 (43.97) (1.49)
cash equivalents

Cash flows of a company is a key indicator to show the extent of cash generated from the operations of a company
meet capital expenditure, pay dividends, repay loans and make new investments without raising finance from exter
resources. If we are naitble to generate sufficient cash flows, it may adversely affect our business and financial
operations. FFinancialdStatements s a M e @ g efiment 6 s Di scussion an
Condition and Results of Operatians o0 n 2@3ad 284, respectively.

Any defaults or delays in payment by a significant portion of our customers, may have an adverse effect on our
cash flows, results of operations and financial condition.

We are exposed to credit risk from our operating activities (primarily trade receivables) and from its financing
activities, including deposits with banks and other financial instruments. Our total trade recéivabdéprovisions

for doubtful debtsps of March 31, 2019, March 31, 2020,13%&6 c h
mi | | i900n8,. 21 i, I8l2i60.n3,2 m2,141.711 enitlion,aresplectively, which wefld.5%, 11.56%,
21.18% and41.33% of the revenue from operations fibe respective financial period&ny default or delays in
payment of receivables by our customers may have adverse effect on cash flows, results of operations and finan
condition.

Our business requires us to obtain and renew certain licenses and permits from government, regulatory authorities
and the failure to obtain or renew them in a timely manner may adversely affect our business operations.

Our business requires us to obtaird renew from time to time, certain approvals, licenses, registrations and permits,
some of which have expired and for which we have either made or are in the process of making an application f
obtaining the approval or its renewal. In addition, we ireqeertain approvals, licenses, registrations and permissions
under various regulations, guidelines, circulars and statutes regulated by authorities such as the Government of In
the State Governments and certain other regulatory and government teagthdor operating our business. In
particular, we are required to obtain certificate of registrations for carrying on certain of our business activities fror
the Government of India, the State Governments and other such regulatory authorities tHgeetréosaumerous
conditions.

Failure by us to renew, maintain or obtain the required permits or approvals at the requisite time may result in tf
interruption of our operations and may have an adverse effect on our business, financial conditionltanaf resu
operations. Further, we cannot assure that the approvals, licenses, registrations and permits issued to us would nc
suspended or revoked in the event of4sompliance or alleged nesompliance with any terms or conditions thereof,

or pursuantd any regulatory action. Any failure to renew the approvals that have expired or apply for and obtain the
required approvals, licenses, registrations or permits, or any suspension or revocation of any of the approvals, licens
registrations and permithat have been or may be issued to us, may impede our operations. We have applied fo
renewal of license to work under the Factories Act, 1948 for our manufacturing facility in Vernag&ogdhe date

of this Draft Red Herring Prospectus. For further dei | $oversneert and Other Approvals o n 3238 énghe

event that we are unable to obtain such approvals in a timely manner or at all, our business operations may be adver
affected.
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We may be impleaded in any environmental legal proceedinggicourse of our business due to-compliances
with terms and conditions of regulatory approvals or authorizations.

There can be no assurance that we will not become involved in future litigation or other proceedings or be he
responsible in any sh future litigation or proceedings relating to safety, health and environmental matters in the
future, which could divert management time and attention, and consume financial resources in defence or prosecut
of such legal proceedings or cause delaythiproduction, development or commencement of operations of our
operations or products. No assurance can be given that we will be successful in all, or any, of such proceedings. Furtl
cleanup and remediation costs, as well as damages, other legbditid related litigation, could adversely affect our
business, financial condition and results of operations.

We may be subject to significant risks and hazards when operating and maintaining our manufacturing facilities,
for which our insurance coverag might not be adequate.

We generally perform scheduled and unscheduled maintenance and operating and other asset management sen
Our operations are subject to hazards inherent in manufacturing facilities such as risk of equipment failure, wol
accicents, fire, earthquakes, flood and other force majeure events, acts of terrorism and explosions including hazal
that may cause injury and loss of life, severe damage to and the destruction of property and equipment a
environmental damage.

Long periodf business disruption could result in a loss of customers. Although we take precautions to minimize the
risk of any significant operational problems at our manufacturing facilities, and we have not expesignsech
materialincidents in the past, thecan be no assurance that we will not face such disruptions in the future.

During the manufacturing process, we may be exposed to various risks which we may not be able to foresee or n
not have adequate insurance coverage. Our insurance coveragetrbayadequate to cover such loss or damage to
life and property, and any consequential losses arising due to such events will affect our operations and financ
condition. Further, in addition to the above, any such fatal accident or incident causiagedar loss to life and
property, even if we are fully insured or held not to be liable, could negatively affect our reputation, thereby makin
it more difficult for us to conduct our business operations effectively, and could significantly affect mesbus
availability of insurance coverage in the future and our results of operations. The occurrence of any one of the abo
events may result in our being named as a defendant in lawsuits asserting claims for substantial damages, incluc
for personalnjury and property damage and fines and/or penalties.

Our Company has obtained coverage under insurance policies against certain risks. We maintain ongoing insural
policies in order to manage the risk of losses from potentially harmful events, inclGlifige and perils policies
covering, among other, building superstructure, plinth and foundation; plant, machinery and accessories; furnitur
fittings, fixtures and other contents; stocks and stocks in process; and (ii) broad form liability insAsamce.
September 30, 2021, carrying valugoaobperty plant and equipmeand nventorieds 2,903.51million constituting
52.62% of the total assets, of which we have an insurance coverage @0 of the carrying value of such assets.

As on Septembed0, 2021, 47.38% of the total assets is uninsured.

While we believe that the insurance coverage that we maintain is in accordance with industry standards, there can
no assurance that any claim under the insurance policies maintained by us wilbbesddully, in part or on time,

or that we have taken out sufficient insurance to cover all material losses. To the extent that we suffer loss or dame
for which we did not obtain or maintain insurance, that is not covered by insurance or exceedsangércoverage,

the loss would have to be borne by us and our cash flows, results of operations and financial performance could
adversely affected. In the event that our Company files a claim under the applicable insurance policy, there is 1
assurancghat we will be able to recover all, or part of the losses incurred.

We may not be able to adequately protect or continue to use our intellectual property.

We have registered certain trademarks in India, and may apply for other intellectual prapstrigtiens in the future.

We manufacture and sell fractional hor sepower motor
trademark under various classes with the Registrar of Trademarks in India under the Trademarks Act, 1999. The otl
registered tr aAdimomar@umweCdhmpaeny shdis obtained a copyr
registrations under the Trademarks Act, 1999.

The registration of intellectual property including trademarks is a-tomsuming process and there can be no

assurance that any registration applications we may pursue will be successful and that such registration will be gran
to us. If we fail to retgter the appropriate intellectual property, or our efforts to protect relevant intellectual property
prove to be inadequate, the value attached to our brand and proprietary property could deteriorate, which could hg
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a material adverse effect on our mess growth and prospects, financial condition, results of operations, and cash
flows.

In particular, the use of similar trade names by third parties may result in confusion among our customers, and we
exposed to the risk that entities in India armtelhere could pass off their products as our products, including imitation
products, which may adversely affect sale of our products, resulting in a decrease in market share due to a decreas
demand for our products. Such imitation products may not i@slylt in loss of sales but also adversely affect our
reputation and consequently our future sales and results of operations. In the event of such unauthorized use, we |
be compelled to pursue legal action for the protection of our brand and intéligparty, which may divert our
attention and resources thereby affecting our business operations. However, we may not prevail in any lawsuits tl
we initiate, and the damages or other remedies awarded, if any, may not be adequate to compensaehasior th
suffered. Additionally, we may provoke third parties to assert counterclaims against us. Any litigation, whether or nc
it is resolved in our favour, could result in significant expense to us and divert the efforts of our technical an
management psonnel, which may adversely affect our business operations or financial results. For any of thes
reasons, despite our efforts, we may be unable to prevent third parties from infringing upon or misappropriating ot
intellectual property.

Our efforts to potect our intellectual property may not be adequate. Unauthorized parties may infringe upon ol
misappropriate our services or proprietary information. In addition, despite our efforts to comply with the intellectua
property rights of others, we cannottelenine with certainty whether we are infringing any existing thiacty
intellectual property rights which may force us to alter our manufacturing processes, obtain additional licenses or cee
parts of our operations. We may also be susceptible to <lfiom thirdparties asserting infringement and other
related claims. Regardless of their merits, such claims could materially and adversely affect our relationships wi
current or future customers, result in costly litigation, delay or disrupt supptyrob d uct s, divert
attention and resources, subject us to significant liabilities, or require us to cease certain activities. Any of thg foregoi
could materially and adversely affect our business, financial condition, results of operaticastafidws.

There are outstanding litigations against our Company, Promoter and Subsidiary. An adverse outcome in any of
these proceedings may affect our reputation and standing and impact our future business and could have a material
adverse effect oour business, financial condition, results of operations and cash flows.

As on the date of this Draft Red Herring Prospectus, we are involved in certanedalatoryand criminal legal
proceedings which are pending at different levels of adjudich#fore various courts, tribunals, forums and appellate
authorities. We cannot assure you that these legal proceedings will be decided in our favour. Decisions in proceedit
adverse to our interests may have a significant adverse effect on our busiaesglficondition, results of operations

and cash flows. In relation to tax proceedings, in the event of any adverse outcome, we may be required to pay
disputed amounts along with applicable interest and penalty and may also incur additional tagerguadteg forward.

A summary of pending material civil, tax and criminal proceedings involving our Company, Promoters, Directors, an
Subsidiary, as identified by our Company pursuant to the materiality policy adopted by our Board is provided below

(In 7 miunleds otoherwise specified
Nature of cases No. of cases Total amount
involved®
Litigation involving our Company
Against our Company
Material civil litigation proceedings Nil Nil
Criminal cases 1 Not quantifiable
Action taken btatutory and regulatory authorities 3 7.59
Taxation cases 21 5.00
By our Company
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Litigation involving our Directors other than our Promoters
Against our Directors
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Action taken by statutory and regulatory authorities Nil Nil
Taxation cases Nil Nil
By our Directors
Material civil litigation proceedings Nil Nil
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Nature of cases No. of cases Total amount
involved®

Criminal cases Nil Nil
Litigation involving our Promoters
Against our Promoters
Material civil litigation proceedings Nil Nil
Criminal cases 1 Not quantifiable
Action taken by statutory and regulatory authorities Nil Nil
Disciplinary action taken against olgromoter in the five Fiscals preceding the datg Nil Nil
this Draft Red Herring Prospectus by SEBI or any stock exchange.
Taxation cases Nil Nil
By our Promoters
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Litigation involving our Subsidiary
Against our Subsidiay
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil
Action taken by statutory and regulatory authorities Nil Nil
Taxation cases 4 30.68
By our Subsidiay
Material civil litigation proceedings Nil Nil
Criminal cases Nil Nil

" To the extent quantifiable

The amounts claimed in these proceedings have been disclosed to the extent ascertainable and include amounts cla
jointly and severally. If any nedevelopments arise, such as a change in Indian law or rulings against us by appellate
courts or tribunals, we may need to make provisions in our financial statements that could increase our expenses
current or longterm liabilities orreduceourcasha b ank b al an cQutstaniogrLitightont aa®dthhes , s
Material Developments o n 3la g e

Non-compliance with increasingly stringent safety, health, environmental and labour laws and other applicable
regulations, may adversely affect our kiness, results of operations, cash flows and financial condition.

Our operations generate pollutants and waste, some of which may be hazardous and therefore, we are subject to val
laws and government regulations, including in relation to safety, health, environmental protection and labour. The:
laws and regulationsnpose controls on air and water discharge, disposal efigical waste, storage, transport,
handling, disposal, employee exposure to hazardous substances and other aspects of our manufacturing operat
Improper handling or storage of these mategalsld result in accidents, injure our personnel, property and damage
the environment. We obtain the requisite registrations and approvals from time to time and aim to prevent such haza
by training our personnel, conducting industrial hygiene assessamehé&nploying other prescribed safety measures.
The occurrence of any such event in the future could have an adverse effect on our business, results of operations,
flows and financial condition.

We may be impleaded in any environmental legal prdogedn the course of our business due to-compliances

with terms and conditions ofgelatory approvals or authorizations. For example,Company was issued a closure
letter in 2018 by the Regional Office of the U.P. Pollution Control Bo@rld,a z i a b Bodrdd()t hpeu rfis u a n
report by the National Green Tribunal dated July 6, 2018 listing out 119 industries that were found todrapiamt

with the effluent discharge standards, including our unit at BS Road, Industrial Area, Ghanridlinanding the
stoppage of discharge of effluents from all units concerned. Subsequently, the Board also filed a complaint against
Company and one of our Promoters, Mr. Kishore Sethia before the Special Court of Judicial Magistrate (Water & Al
Pollution Control), Lucknow under section 43 of the Water (Prevention & Control of Pollution) Act, 1974. While our
Company is contending the matters, there can be no assurance that the matters will be adjudicated favourably,
consequently affect our businepsospects, reputation, financial position, cash flows and results of operation.

In addition, environmental laws and regulations in India have increasingly become more stringent. The scope al
extent of the new environmental regulations, including teEect on our operations, cannot be predicted with any
certainty. We may incur increased costs and other burdens relating to compliance with such new requirements, wh
may also require significant management time and other resources, and any fadunpltorsay adversely affect our
business, results of operations, cash flows and prospects.
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35. We have certain contingent liabilities not provided for, and our cash flows, financial condition and profitability
may be adversely affected if any of these liai# materialise.

As of September 30, 2021, the following contingent liabilities, on a consolidated basis, were not provided for in ou
Restated Financial Statements:

S. As of September 30, 2021
No. Particulars ( in millio
1. Unexpired Letters o€redit 19.58
2. Guarantees given by banks on behalf of the Group 3.50
3. Claims against the Group towards sales tax, provident fund, 43.28
income tax and others in dispute not acknowledged as debt

If any of these liabilities materialize, we may have to fulfil our payment obligations, which may have an adverse impax
on our cash flows, financi al c¢ on dFinancial Stateremsd orne283algtes

36. We have not entered into any definitive arrangements to utilize certain portions of the Net Proceeds of the Offer.
Our funding requirements and deployment of the Net Proceeds of the Offer are based on management estimates
and have not been independently@paised.

We intend to use the net proceeds of t Hbjec®bfthe Offerf o r
on pagel2. The objects of the Offer and our funding requirement is based on management estimates and have r
been appraiseby any bank or financial institution. These are based on current conditions and are subject to chang
in external circumstances or costs, or in other financial condition, business or strategy, as discussed further below. (
management, in accordance witie policies established by our Board of Directors from time to time, will have
flexibility in deploying the Net Proceeds of the Offer. Based on the competitive nature of our industry, we may hav:
to revise our business plan and/ or management estimatesiine to time and consequently our funding requirements
may also change. Our management estimates may differ from the value that would have been determined by th
party appraisals, which may require us to reschedule or reallocate our expenditers tewgplicable laws, and may
have an adverse impact on our business, financial condition, results of operations and cashcfiormdingly,
investors in the Equity Shares will be relying onjtidgment of our management regarding the application of the Net
Proceeds.

Further, we will appoint anonitoring agency for monitoring the utilisation of Net Proceeds in accordance with
Regulation 41 of the SEBCDR Regulations and the monitoring agemwayl submit its report to us on a quarterly
basis in accordance withe SEBI ICDR Regulations.

Further the application of the Net Proceeds in our business may not lead to an incteasaloe of your investment.
Various risks and uncertainties,int di ng t hose s eRiskfFaco®h maythi smi s$eotri a
to use the Net Proceeds to achieve profitable growth in our business.

In addition, while we have received quotations, we have not yet placed orders for the machireenyipment that

we propose to purchase from the Net Proceeds of the Offer. The actual amount and timing of our future capit
requirements may differ from our estimates as a result of, among other things, unforeseen delays or cost overru
unanticipatedxgpenses, regulatory changes, engineering design changes and technological changes.

37. Our business prospects and continued growth depends on our ability to access financing at competitive rates and
competitive terms, which amongst other factors is dependsnbur credit rating. Any downgrade of our credit
ratings may restrict our access to capital and thereby adversely affect our business and results of operations.

Our business depends on our ability to obtain funds at competitive rates. The cost atdigvafl capital, amongst

other factors, is also dependent on our current and future results of operations and financial condition, our ability
effectively manage risks, our brand and our credit ratings. We may not be able to avail the requisitefdimancing

or obtain financing at competitive interest rates if we fail to have favourable results of operations. We had been la
rated byindia Ratings & Research (Fitch Grodpj long-term loansasIND A-/Stable, for funebased working capital

limits as IND A/Stable/IND A2+and fornonfund-based working capitdimits asIND A2+. Any downgrade made

to our credit ratings could lead to high borrowing costs and limit our access to capital and lending markets and, a:
result, could adversely affectiobusiness. In addition, downgrades of our credit ratings could increase the possibility
of additional terms and conditions being added to any new or replacement financing arrangements.

38. Our Statutory Auditor have included certaiamphasis omatterg other matters paragraphand otherobservations
in the audit reportsjncluding pursuant to the CompanieAu di t or § &rdeRe0i®d r t s
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Our Statutory Auditohasincluded emphasis of mattetsther matterparagraphén the audit reports on the audited
consolidatedinancial statements of our Company, (i) for Fis@021and 2020Qin relation to COVID19 drawing
attention to management ds ass e-4d%pawentic ow ifs businepsacperationsf
financial resultsOur Statutory Aditoré opinion was not modified in respect of these mat{@jsfor Fiscal 2020,
drawing attention to consolidated financial statememitéch describe the Scheme of Amalgamation becoming
effective on November 2, 201%he appointed date being April 1028 Further, audited consolidated financial
statements state that pursuant to the Scheme of Amalgamation and consequential effectsthbearafited
consolidated financial statements of the previous year ended March 31, 2019 issued on June 14e28dénhav
restated to give effect to the Scheme of Amalgamatn Statutory Auditdis opinion was not modified in respect
of these mattey and (iii) for Fiscal 2019 that consolidated financial statements include the share of net profit of
0.87 millionfor Fiscal 2019, as considered in consolidated financial statements, in respect of one associate compa
whose financial statementsve not been audited. ur Statutory Aiditords opinion such financial statements were
not material to our Compankor dé¢ a i | &inanckakStatermients Annexure VIi Statement of Adjustments to the
Restated Consolidated Financial information on page 27 8.

Further, ar Statutory Auditods hasincluded observations in the audit reports on our audited finastaei@ments$or
Fiscab 2019 2020 and 2021 pursuant to the Companié&uditorés Reporty Order, 2016,jn relation todisputed
statutory dues outstanding over six mordBsat March 3bf respective Fiscaggregating to 3.50 million (Net of
advance) that have nbeen deposited on account of disputed matters pending before appropriate autBarties
disputed statutory dugsertain toprovident fund dues under tiemployees Provident Fuedind Miscellaneous
Provisions Act, 195Zor period from October 1995 to @ember 2011F o r d e t &imahctl, Staterseats A
Annexure VII Statement of Adjustments to the Restated Consolidated Financial inforationn 278 ahgre can
be no assurance that our statutanglitors will not in the future make anyodifications, reservations, qualifications,
adverse observations or mattefemphasis in our audited financial statemémtbis regard

We may be affected by strikes, work stoppages or increased wage demands by our employees that could interfel
with our operations.

As at September 30, 2021, we Hg8450f manpoweyrincluding contractual labowut of which 39 workmen were
members of trade union in GoBhe success of our operations depends on availability of labour and maintaining good
relationship with our workforce. We cannot assure you that our relations with our employees shall remain cordial :
all times and that employees will not undertake atigipate in strikes, work stoppages or other industrial actions in
the future Further there is no assurance that we will be able to negotiate a favourable wage settlement affmament
time to time, in respect of unionised employe&ry labour disrugbn may adversely affect our manufacturing
operations either by increasing our cost of production or halt a portion or all of our production.

Our operations depend on the availability of timely and cesfficient transportation and other logisti€acilities
and any prolonged disruption may adversely affect our business and results of operations.

Our operations depend on the timely transport of raw materials to our manufacturing facilities angrofiocis to

our customers. We use latrdnsport for such purposes, whiate subject to various bottlenecks and other hazards
beyond our control, including weath strikes or civil disruptions. We typically rely on third party transportation
providers to supply most of our raw materials andi¢liver products to our customers. Afajlure to maintain a
continuous supply of raw materials or to deliver our products to our customersfficiant and reliable manner
could have an adverse effect on our business and results of operations.

Fraud, theft, employee negligence or similar incidents may adversely affect our results of operations and financial
condition.

Our operations may be subject to incidents of theft or damage to inventory. The business may also encounter so
inventory loss on amunt of employee theft, vendor fraud and general administrative error. While we have not
experienced any such instance in the past, there can be no assurance that we will not experience any fraud, t
employee negligence, security lapse or similardents in the future, which could adversely affect our results of
operations and financial condition. Additionally, losses due to theft, fire, breakage or damage caused by oth
casualties, could adversely affect our results of operations and financi#laand

We engage contract labour for carrying out certain functions of our business operations. Any default on payments
to them by the agencies could lead to disruption of the manufacturing facilities and our business operations.

We engage independerdrdractors through whom we engage contract labour for performance of certain functions at
our manufacturing units and at our offices, such as cleaning and security. Although we do not engage these labour
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directly, we are responsible for any wage paymeéatbe made to such labourers in the event of default by their
respective independent contractors. Any requirement to fund such defaulted wage requirements may have an adve
impact on our results of operations and our financial condition.

While our Conpany will receive proceeds from the Fresh Issue, it will not receive any proceeds from the Offer for
Sale.

In addition to the Fresh Issue from which our Company will receive proceeds, the Offer includes an Offer for Sale b
the Selling Shareholders. Thgelling Shareholders include Promoter Selling Shareholders and Other Selling
Shareholders, including members of Promoter Graugb our Subsidiary (namel§lin Appliances Private Limited

The Selling Shareholders will receive the entire proceeds frordffee for Sale (after deducting applicable Offer
Expenses) and our Company wil |l not r ec e iCap#al Straciurép a r t
a n Objdtts of the Offer o n 6 and98 espectively.

Our Promoters and Promoter Grgp will continue to retain significant shareholding in our Company after the
Offer, which will allow them to exercise significant influence over us.

After the completion of the Offer, our Promutstandig an
Equity Shares. Accordingly, our Promoters and Promoter Group will continue to exercise significant influence ove
our business and all matters requiring sharehol der ¢

the adoption ohmendments to our certificate of incorporation, the approval of mergers, strategic acquisitions or join
ventures or the sales of substantially all of our assets, and the policies for dividends, lending, investments and cap
expenditures. The interesisf our Promoters and Promoter Group, as
be differentfrom the interests of our other Shareholdansl their influence may result @hange of management or
control of our Company, even if such a transactiogy mat be beneficial tour other Shareholders.

Our ability to pay dividends in the future will depend on our earnings, financial condition, working capital
requirements, capital expenditures and restrictive covenants of our finaneimgngements.

Our Company has not declared dividends in thethes¢ FiscalsOur ability to pay dividends in the future will depend
on our earningsfinancial condition, cash flow, working capital requirements, capital expenditureeatrittive
covenants of our financirgrrangements. For further information, §Bé&vidend Policy on page222 The declaration
and payment of dividends will recommended bgur Board of Directors and approved byr Shareholders, at their
discretion, gbject to the provisions of tharticles of Association and applicable law, including the Companies Act,
2013. We may retain all future earnings, if any,dee in the operations and expansion of the business. As a result,
we may not declare dividendstime foreseeable future. Arfiyture determination as to the declaration and payment of
dividends will be at the discretion of our Board and will depenthotors that our Board deems relevant. We cannot
assure you that we will be able to pay dividendshim future. Accordinglyrealization of a gain on Sharehold&rs
investments will depend on the appreciation of the price of the Equity Shares. Themguiarantee that our Equity
Shares will appreciate in value.

Our Promotes, Managing Director and certin Key Managerial Personnel hold Equity Shares in our Company
and are therefore interested in our Company's performance in addition to their remuneration and reimbursement
of expenses.

Our Promotes, Managing Director and Key Managerial Personnel aegésted in our Company, in addition to regular
remuneration or benefits and reimbursement of expenses, to the extent of their shareholding in our Gégepany.
cannot assure yothat our Promoters, Directors and Key Managerial Personnel will exercise igieis as
shareholders to thieenefit and best interest of our CompaAy. s o ,Capsta Strudiuré a @ut Mahagemeiit

on page$6 and197, respectively.

Certain sections of this Draft Red Herring Prospectus disclose information from an industry report commissioned
by us and any reliance on such information for making an investment decision in the Offer is subject to inherent
risks.

Pursuant to being enged by uskrost & Sullivan preparedhe F&SReport Certain sections of this Draft Red Herring
Prospectus include information based ongderived from, thé=&S Reportor extracts of thé&&S Report All such
information in this Draft Red Herring Prospestindicates thd-&S Reportas its sourcelndustry sources and
publications generally state that the information contained therein has been obtained from sources generally belie
to be reliable, but that their accuracy, completeness and underlyingissignare not guaranteed and their reliability
cannot be assured. Industry sources and publications are also prepared based on information as of specific dates
may no longer be current or reflect current trends. Industry sources and publicatiorlsatmsa their information
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on estimates, projections, forecasts and assumptions that may prove to be in€heextare no standard data
gathering methodologies in the industry in which we conduct our business, and methodologies and assumptions vi
widely amongst different industry sources. Furthermore, such assumptions may change based on various factors. "
cannot assure that th&S Report assumptions are correct or will not change and, accordingly, our position in the
market may differ from that preated in this Draft Red Herring Prospectus. Furthermore, the commissioned report is
not a recommendation to invest or disinvest in our Company and shall not be construed as an expert advice
investment advice. Prospective investors are advised not tdyurely on theF&S Report or extracts thereof as
included in this Draft Red Herring Prospectus, when making their investment decisions.

Information relating to the historical installed capacity and estimated capacity utilization of our manufacturing
facilities included in this Draft Red Herring Prospectus is based on various assumptions and estimates and our
future production and capacity may vary.

For details of our installed capacity aurdBusoessi Ouirs at i
Manufacturing facilitie® o n 178 anfprenation relating to the historical installed capacity and estimated capacity
utilization of our manufacturing facilities included in this Draft Red Herring Prospectus is based on various
assumptionsestimatesand production measures and formula used in calculating such meafsouesnanagement
andby Er. B.P. Singh, independent chartered engineer certifying the installed capacity and capacity utilisation vid
certificate dated Octobelr4, 2021. Suclproduction measures and formula thereof retateycle time estimation

hourly production, daily line capacity, production capacity and machine/ line utiliza&tatnal production volumes

and capacity utilization rates may differ from #stimated production capacities and historical capacity utilization of
our manufacturing facilities. Investors should therefore not place undue reliance on our historical installed capaci
information for our existing manufacturing facilities includedtiis Draft Red Herring Prospectus.

We have in the past entered into related party transactions and will continue to do so in the future and we cannot
assure you that we could not have achieved more favourable terms if such transactions had not beed @nttere
with related parties.

We have in the past entered into transactions with certain of our related parties and are likely to do so in the futu
For d e t Ralated RartysTeamsacfions o n 2§8aMhiee we believe that all such transactiorad been

conducted on an armés |l ength basis, we cannot assur
such transactions been entered into with unrelated parties. Although all related party transactions that we may er
into postlistt ng, wi | | be subject to board or sharehol der s

Listing Regulations, we cannot assure you that such transactions in the future, individually or in the aggregate, w
not have an adverse effect on omahcial condition and results of operations.

EXTERNAL RISKS

50.

Political, economic or any other factors beyond our control.

We are incorporated in Indend we conduct our corporate affairs and our business primarily in India. Consequently,
our business, operations, financial performance and the market price of our Equity Shares will be affected by intere
rates, government policies, taxation, social atithic instability and other political and economic developments
affecting India. These external risks include:

1 increase in interest rates may adversely affect our access to capital and increase our borrowing costs, which n
constrain our ability to gm our business and operate profitably;

9 political instability, resulting from a change in government or economic and fiscal policies, may adversely affec!
economic conditions in India. In recent years, India has implemented various economic and pafiitioas. r
Reforms in relation to land acquisition policies and trade barriers have led to increased incidents of social unrest
India over which we have no control;

1 strikes, lockouts, work stoppages or increased wage demands by eraplaympliers ortber service providers;

1 civil unrest, acts of violence, terrorist attacks, regional conflicts or war;

1 India has experienced natural calamities such as earthquakes, tsunamis, floods and drought in recent ye:

instability in the financial marketsandweot i | i ty i n, and actual or percei
principal stock exchanges;
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1T epidemics or any other public health emergency in

various neighbouring countries;

T decline in Indiads foreign exchange reserves which

1 macroeconomic factors and central bank regulation, including in relation to interest rates movements which may

turn adversely impact our access to capital imerease our borrowing costs;

f downgrading of Indiaés sovereign debt rating by ra

1 international business practices that may conflict with other customs or legal requirements to which we are subje

to, includinganti-bribery and anttorruption laws; being subject to the jurisdiction of foreign courts, including
uncertainty of judicial processes and difficulty enforcing contractual agreements or judgments in foreign lega
systems or incurring additional costs  gb.

If such events should impact the national or any regional economies it may have a material adverse impact on ¢
business, financial condition, results of operations and prospects.

Changing laws, rules and regulations and legal uncertainties, including adverse application or interpretation of
corporate and tax laws, may adverselffect our business, prospects and results of operations.

The regulatory and policy environment in wihieve operate is evolving and subject to change. Our business and
financial performance could be adversely affected by unfavourable changes in or interpretations of existing, or t
promulgation of new, laws, rules and regulations applicable to us andisinebs. In such instances, and including
the instances mentioned below, our business, results of operations and prospects may be adversely impacted, tc
extent that we are unable to suitably respond to and comply with any such changes in applicaideplalicy. Any
political instability in India, such as corruption, scandals and protests against certain economic reforms, which ha
occurred in the past, could slow the pace of liberalization and deregulation. The rate of economic liberalization cou
change, and specific laws and policies affecting foreign investment, currency exchange rates and other matt
affecting investment in India could change as well.

Additionally, the Government of India has recently introduced (a) the Code on Wages,®ah®; Code on Social
Security, 2020; (c) the Occupational Safety, Health and Working Conditions Code, 2020; and (d) the Industric
Relations Code, 2020 which consolidate, subsume and replace numerous existing central labour legislations. WF
the rules ér implementation under these codes have not been notified, the implementation of such laws could increa
our employee and labour costs, thereby adversely impacting our results of operations, cash flows, business
financial performance.

The applicathn of various Indian tax laws, rules and regulations to our business, currently or in the future, is subjec
to interpretation by the applicable taxation authorities. For instance, the Taxation Laws (Amendment) Act, 2019, a t
legislation issued by the Mistry of Finance, Gol, effective as of September 20, 2019, prescribes certain changes tc
the income tax rate applicable to companies in India. According to this legislation, companies can hencefort
voluntarily opt in favour of a concessional tax regirmghject to no other special benefits/exemptions being claimed),
which reduces the rate of income tax payable to 22% subject to compliance with conditions prescribed, from tt
erstwhile 25% or 30% depending upon the total turnover or gross receipt inawanteperiod. Any such future
amendments may affect our other benefits such as exemption for income earned by way of dividend from investmel
in other domestic companies and units of mutual funds, exemption for interest received in respect of taxi$ree bo
and longterm capital gains on equity shares if withdrawn by the statute in the future, and the same may no longer |
available to us. Any adverse order passed by the appellate authorities/ tribunals/ courts would have an effect on «
profitability.

Unfavourable changes in or interpretations of existing, or the promulgation of new, laws, rules and regulation
including foreign investment and stamp duty laws governing our business and operations could result in us beil
deemed to be in contraventiohsuch laws and may require us to apply for additional approvals. For instance, the
Supreme Court of India has in a decision clarified the components of basic wages which need to be considered
companies while making provident fund payments, which resutt an increase in the provident fund payments to be
made by companies. Any such decisions in future or any further changes in interpretation of laws may have an imp:
on our results of operations.

Further, the Gol has announced the union budgetfocFal 2022, pur suant t oFinartecd c h
Bilo), has introduced various amendments. The Financeé
28, 2021, and has been enacted as the Finance Act, 2021. We cannot prettiiet ary amendments made pursuant
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to the Finance Act, 2021 would have an adverse effect on our business, financial condition and results of operatio
Furthermore, changes in capital gains tax or tax on capital market transactions or the sale @fidtiaiésat investor
returns. As a result, any such changes or interpretations could have an adverse effect on our business and finar
performance. For further 4@iEstarnalfRisks ¥au mayre sukgept totindidn tagea i n
arising out of capital gains on the sale of our Equity Shareso n 49 a g e

There can be no assurance that the Gol will not implement new regulations and policies requiring us to obtain approv
and licenses from the Gol or other regulatory bodies, orsmpaerous requirements and conditions on our operations.
Any such changes and the related uncertainties with respect to the applicability, interpretation and implementation
any amendment or change to governing laws, regulation or policy, includingabgrr of an absence, or a limited
body, of administrative or judicial precedent in the jurisdictions in which we operate may be time consuming as we
as costly for us to resolve and may impact the viability of our current business or restrict ourtalgifibyv our
business in the future. It may also have a material adverse effect on our business, financial condition, cash flows &
results of operations. In addition, we may have to incur expenditures to comply with the requirements of any ne
regulations which could materially harm our results of operations or cash flows. Any unfavourable changes to the
laws and regulations applicable to us could also subject us to additional liabilities.

We are unable to determine the impact of any changes in orretirpns of existing, or the promulgation of, new,
laws, rules and regulations applicable to us and our business. If that was to occur it could result in us, our busine
operations or group structure being deemed to be in contravention of such laarsnaaygdfequire us to apply for
additional approvals. We may incur increased costs and other burdens relating to compliance with such ne
requirements, which may also require significant management time and other resources, and any failure to com|
may adersely affect our business, results of operations and prospects. Uncertainty in the applicability, interpretatic
or implementation of any amendment to, or change in, governing law, regulation or policy, including by reason of a
absence, or a limited bodgf administrative or judicial precedent may be time consuming as well as costly for us to
resolve and may impact the viability of our current business or restrict our ability to grow our business in the future.

Our business may be adverselffected by competition laws in India.

The Competition AcCompeion0A2t9) ,asr eagnelnalteals (fdir acti ces h
effect on competition in the relevant market in India. Under the Competition Act, any formal or infaemngleanent,
understanding or action in concert, which causes or is likely to cause an appreciable adverse effect on competitior
considered void and results in the imposition of substantial monetary penalties. Furthermore, any agreement amc
competitorswhich directly or indirectly involves the determination of purchase or sale prices, limits or controls
production, supply, markets, technical development, investment or provision of services, shares the market or sou
of production or provision of senas by way of allocation of geographical area, type of goods or services or number
of customers in the relevant market or directly or indirectly results migpggng or collusive bidding is presumed to
have an appreciable adverse effect on competitioa.ddmpetition Act also prohibits abuse of a dominant position

by any enterprise.

On March 4, 2011, the Government of India notified and brought into force the provisions under the Competition Ac
in relation t o Combimation Regulatiom Povisionh e wi t h ef fect from
Combination Regulation Provisions require that acquisition of shares, voting rights, assets or control or mergers
amalgamations, which cross the prescribed asset and turnover based thresholds, be maodifitatitp and pre
approved by the CompetCCidi)o.n Io mand dsistiioonn ,o0 fo nl nMiaiya 1(1A,
Competition Commission of India (Procedure in regard to the transaction of business relating to combination:
Regulations2011, as amended, which sets out the mechanism for implementation of the Combination Regulatio
Provisions under the Competition Act. The manner in which the Competition Act and the CCI affect the busines
environment in India may adversely affect our hess, financial condition and results of operations.

The applicability or interpretation of the Competition Act to any merger, amalgamation or acquisition proposed o
undertaken by us, or any enforcement proceedings initiated by CCI for alleged vidatmovisions of the
Competition Act may have a material adverse impact on our business, financial condition, results of operations al
prospects.

Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

Indi an | egal principles related to corporate proced
rights may differ from those that would apply to a
relation to class@at i ons, under Indian | aw may not be as exte

countries or jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an India
company than as shareholder of a corporaith another jurisdiction.
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A slowdown in economic growth in India or political instability could adversely affect our business.

Our performance and the growth of our business are necessarily dependent on the health of the overall Indian econo
In therecent past, Indian economy has been affected by global economic uncertainties and liquidity crisis, domes
policy and political environment, volatility in interest rates, currency exchange rates, commodity and electricity prices
adverse conditions afféng agriculture, rising inflation rates and various other factors. Risk management initiatives
by banks and lenders in such circumstances could affect the availability of funds in the future or the withdrawal of ot
existing credit facilities. The Indiamconomy is undergoing many changes and it is difficult to predict the impact of
certain fundamental economic changes on our business. Conditions outside India, such as a slowdown or recessio
the economic growth of other major countries, have an ingratite growth of the Indian economy. Additionally, an
increase in trade deficit, a downgrading in Indiabo
reserves could negatively affect interest rates and liquidity, which could advdfeetyttze Indian economy and our
business. Any downturn in the macroeconomic environment in India could adversely affect our business, financi
condition, results of operation and the trading price of our Equity Shares. Volatility, negativity, or nneestadmic
conditions could undermine the business confidence and could have a significant impact on our results of operatio
Changing demand patterns and economic volatility and uncertainty could have a material adverse impact on c
business, financialondition, results of operations and prospects.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may have a material adverse
effect on the trading price of, and returns on, our Equity Shares, independent of our operating results.

Our Equity Shares are quoted in Indiampes on the Stock Exchanges. Any dividends in respect of our Equity Shares
will also be paid in Indian Rupees and subsequently converted into the relevant foreign currency for repatriation,
required. Any adverse movement in currency exchange rategydbe time that it takes to undertake such conversion
may reduce the net dividend foreign investors receive. In addition, any adverse movement in currency exchange re
during a delay in repatriating outside India the proceeds from a sale of Equitg,3baexample, because of a delay

in regulatory approvals that may be required for the sale of Equity Shares may reduce the proceeds received by Eq
Shareholders. For example, the exchange rate between the Rupee and the U.S. dollar has fluctaatediysirbst
recent years and may continue to fluctuate substantially in the future, which may have a material adverse effect on
trading price of our Equity Shares and returns on our Equity Shares, independent of our operating results.

Any adverseregi on to I ndiabés debt rating by a domestic or
business.

I ndi ads sovereign debt rating could be adversely a

policy oradeclineinindias f or ei gn exchange reserves, which are ¢
credit ratings for domestic and international debt by domestic or international rating agencies may adversely impa
our ability to raise additional financing, éhe interest rates and other commercial terms at which such additional

financing is available. This could have an adverse effect on our business and financial performance, ability to obte
financing for capital expenditures and the price of the Equitré&s.

RISKS RELATING TO THE OFFER AND INVESTMENTS IN OUR EQUITY SHARES

57.

58.

An investment in the Equity Shares is subject to general risks related to investments in Indian companies.

We are incorporated in India and all of our assets and employees asgal lotétdia. Consequently, our business,
results of operations, financial condition and the market price of the Equity Shares will be affected by changes |
interest rates in India, policies of the Government of India, including taxation policies altngolties relating to
industry, political, social and economic developments affecting India.

The trading volume and market price of the Equity Shares may be volatile following the Offer.

The market price of the Equity Shares may fluctuate as a resalinohg other things, the following factors, some of
which are beyond our control:

quarterly variations in our results of operations;

results of operations that vary from the expectations of securities analysts and investors;

results of operations that vary from those of our competitors;

changes in expectations as to our future financial performance, including financial estimatearioh eesaysts
and investors;

1 conditions in financial markets, including those outside India;
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a change in research analystsd recommendati ons;
announcements by us or our competitors of significant acquisitions, strategic alliances, joint operationd or capit
commitments;

announcements by third parties or governmental entities of significant claims or proceedings against us;

new laws and governmental regulations applicable to our industry;

additions or departures of key management personnel;

changes in exchge rates;

fluctuations in stock market prices and volume; and

general economic and stock market conditions.

=a —a
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Changes in relation to any of the factors listed above could adversely affect the price of the Equity Shares.

Significant differences exist betwaelnd AS and other accounting principles, such as Indian GAAP, IFRS and
U.S. GAAP, which may be material to investors6 asse

Our Restated Financial Information included in this Draft Red Herring Prospectus have beesdpnadaer Ind AS
notified under the Companies (Indian Accounting Standards) Rules, 2015 read with Section 133 of the Compani
Act, 2013, to the extent Fimapc@lStaterachts eo.n BRargef urt her de

Ind AS differs from other acemting principles with which prospective investors may be familiar, such as Indian
GAAP, IFRS and U.S. GAAP. Accordingly, the degree to which the financial statements included in this Draft Rec
Herring Prospectus will provide meaningful informationisrergil y dependent on the read
Ind AS. Persons not familiar with Ind AS should limit their reliance on the financial disclosures presented in this Draf
Red Herring Prospectus. In addition, our Restated Financial Informationersubfect to change if new or amended

Ind AS accounting standards are issued in the future or if we revise our elections or selected exemptions in respec
the relevant regulations for the implementation of Ind AS.

Any future issuance of our Equity Shares may dil ut e
Shares by our major shareholders may adversely affect the trading price of our Equity Shares.

We may be required to finance our growth thiofigture equity offerings. Any future equity that we issue, including

a primary offering, may | ead to the dilution of iny
or the disposal of Equity Shares by our major shareholders or tbeptien that such issuance or sales may occur,
may adversely affect the trading price of the Equity Shares, which may lead to other adverse consequences includ
difficulty in raising capital through offering of the Equity Shares or incurring additidebt. There can be no
assurance that we will not issue further Equity Shares or that the shareholders will not dispose of the Equity Shar
Any future issuances could also dilute the value of your investment in the Equity Shares. In addition, anpipercepti
by investors that such issuances or sales might occur may also affect the market price of the Equity Shares.

QIBs and Nonilnstitutional Bidders are not permitted to withdraw or lower their bids (in terms of quantity of Equity
Shares or the bid amountxt any stage after submitting a bid, and Retail Individual Bidders are not permitted to
withdraw their bids after bid/offer closing date

Pursuant to the SEBI ICDR Regulations, QIBs and-Nwtitutional Bidders are required to block the bid amount on
submission of the bid and are not permitted to withdraw or lower their bids (in terms of quantity of equity shares o
the bid amount) at any stage after submitting a bid. Similarly, Retail Individual Bidders can revise or withdraw theil
bids at any time dunig the bid/offer period and until the bid/offer closing date, but not thereafter. Therefore, QIBs and
Non-Institutional Bidders will not be able to withdraw or lower their bids following adverse developments in
international or national monetary policyndincial, political or economic conditions, our business, results of
operations, cash flows or otherwise at any stage after the submission of their bids.

Holders of Equity Shares may be restricted in their ability to exercise-gmgptive rights undeindian law and
thereby suffer future dilution of their ownership position.

Under the Companies Act, a company incorporated in India must offer its equity shareholdemptive rights to
subscribe and pay for a proportionate number of equity sharesindaimn their existing ownership percentages prior

to issuance of any new equity shares, unless thempmive rights have been waived by the adoption of a special
resolution by holders of thrdeurths of the equity shares voting on such resolution. Wewsf the law of the
jurisdiction that you are in does not permit the exercise of suclerppive rights without our filing an offering
document or registration statement with the applicable authority in such jurisdiction, you will be unable to exercis
such preemptive rights unless we make such a filing. If we elect not to file a registration statement, the new securitie
may be issued to a custodian, who may sell the securities for your benefit. The value such custodian receives on
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sale of any sutsecurities and the related transaction costs cannot be predicted. To the extent that you are unable
exercise preemptive rights granted in respect of our Equity Shares, your proportional equity interests in us may b
reduced.

A third party could be pevented from acquiring control of our Company because of aakeover provisions under
Indian law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of ol
Company, even if a change in control webresult in the purchase of your Equity Shares at a premium to the market
price or would otherwise be beneficial to you. Such provisions may discourage or prevent certain types of transactio
involving actual or threatened change in control of our Compander the SEBI Takeover Regulations, an acquirer
has been defined as any person who, directly or indirectly, acquires or agrees to acquire shares or voting rights
control over a company, whether individually or acting in concert with others. Althibegk provisions have been
formulated to ensure that interests of investors/shareholders are protected, these provisions may also discourage a
party from attempting to take control of our Company. Consequently, even if a potential takeover anpanZo
would result in the purchase of the Equity Shares at a premium to their market price or would otherwise be benefic
to its stakeholders, it is possible that such a takeover would not be attempted or consummated because of the S
Takeover Regulatins.

Investors may have difficulty enforcing foreign judgments in India against us or our management.

Substantially all of our directors and executive officames residents of India and all of our assets are located in India.
As aresult, it may not b@ossible for investors to effect service of process on us or such persons in jurisdictions outsids
of India, or to enforce against them judgments obtained in courts outside of India predicated upon civil liabilities ol
us or such directors and executivéiadrs under laws other than Indian Law.

India has reciprocal recognition and enforcement of judgments in civil and commercial matters with only a limitec
number of jurisdictions, such as the United Kingdom; however, no reciprocity has been estahtistied Wnited
States. In order to be enforceable, a judgment from a jurisdiction with reciprocity must meet certain requirements
the I ndian Code of CQivit Cdded Pr. o cTehceu rCa,vi 19 0C8 d(et hoen | fy p ¢
execution of mnetary decrees in the reciprocating jurisdiction, not being in the nature of any amounts payable ir
respect of taxes, other charges, fines or penalties. Judgments or decrees from jurisdictions which do not have recipre
recognition with India cannot benforced by proceedings in execution in India. Therefore, a final judgment for the
payment of money rendered by any court in a-remiprocating territory for civil liability, whether or not predicated
solely upon the general laws of the r@tiprocatingerritory, would not be enforceable in India. Even if an investor
obtained a judgment in such a jurisdiction against us, our officers or directors, it may be required to institute a ne
proceeding in India and obtain a decree from an Indian court. Hovtkggrarty in whose favour such final judgment

is rendered may bring a fresh suit in a competent court in India based on a final judgment that has been obtained |
nornreciprocating territory within three years of obtaining such final judgment. Genettadise are considerable
delays in the disposal of suits by Indian courts.

It is unlikely that a court in India would award damages on the same basis as a foreign court if an action were to |
brought in India. Furthermore, it is unlikely that an Indianrt would enforce foreign judgments if that court was of
the view that the amount of damages awarded was excessive or inconsistent with Indian practice. A party seeking
enforce a foreign judgment in India is required to obtain prior approval from BhetdRrepatriate any amount
recovered. Any judgment in a foreign currency would be converted into Indian Rupees on the date of the judgme
and not on the date of the payment. We cannot predict whether a suit brought in an Indian court will be digposed of
a timely manner or be subject to considerable delays.

The Offer Price of the Equity Shares may not be indicative of the market price of the Equity Shares after the Offer.

Prior to the Offer, there has been no public market for the Equity Shares, and an active trading market on the Stc
Exchanges may not develop or be sustained after the Offer. Listing and quotation does not guarantee that a market
the Equity Shares witlevelop, or if developed, the liquidity of such market for the Equity Shares cannot be ensured.
The Offer Price of the Equity Shares is proposed to be determined through-buildaokg process and may not be
indicative of the market price of the EquiBhares at the time of commencement of trading of the Equity Shares or at
any time thereafter. The market price of the Equity Shares may be subject to significant fluctuations in response |
among other factors, variations in our operating results, markeditions specific to the industry we operate in,
developments relating to India, volatility in the Stock Exchanges, securities markets in other jurisdictions and chang
in economic, legal and other regulatory factors. There is no assurance that smivesterEquity Shares will be able

to resell their Equity Shares at or above the Offer Price.
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You may be subject to Indian taxes arising out of capital gains on the sale of our Equity Shares.

Under current Indian tax laws and regulations, unless spaitjyfiexempted, capital gains arising from the sale of
equity shares in an Indian company are 8gEakprabl yeve
and collected by an Indian stock exchange on which equity shares are sold. Angatjaed on the sale of equity
shares held for more than 12 months, which are sold using any other platform other than on a recognized stc
exchange and on which no STT has been paid, are subject telomgapital gains tax in India.

The Finance Act2019 amended the Indian Stamp Act, 1899 with effect from July 1, 2020 and clarified that, in the
absence of a specific provision under an agreement, the liability to pay stamp duty in case of sale of securities throt
stock exchanges will be on the buyehile in other cases of transfer for consideration through a depository, the onus
will be on the transferor. The stamp duty for transfer of securities other than debentures on a delivery basis is specif
at 0.015% and on a natelivery basis is specifieat 0.003% of the consideration amount. The Finance Act, 2020, has,
among others things, provided a humber of amendments to the direct and indirect tax regime, including, withol
limitation, a simplified alternate direct tax regime and that dividendiloigion tax will not be payable in respect of
dividends declared, distributed or paid by a domestic company after March 31, 2020, and accordingly, that su
dividends not be exempt in the hands of the shareholders, both resident as wetessd®on, ad that such dividends

likely be subject to tax deduction at source. The Company may or may not grant the benefit of a tax treaty (whe
applicable) to a nenesident shareholder for the purposes of deducting tax at source from such dividend. Investor
shoud consult their own tax advisors about the consequences of investing or trading in the Equity Shares.

Further, any gain realized on the sale of listed equity shares held for a period of 12 months or less will be subject
shortterm capital gains tax imdia. In cases where the seller is a-mesident, capital gains arising from the sale of

the equity shares will be partially or wholly exempt from taxation in India in cases where the exemption from taxatiot
in India is provided under a treaty betweedia and the country of which the seller is resident. Historically, Indian
tax treaties do not Il imit Indiads ability to i mpose
liable for tax in India as well as in their own jurisdaction a gain upon the sale of the equity shares.

Further, we cannot predict whether any tax laws or other regulations impacting it will be enacted, or predict the natu
and impact of any such laws or regulations or whether, if at all, any laws or iegsilabuld have a material adverse
effect on our business, financial condition, results of operations and cash flows. The Government of India ha
announced the union budget for financial year 2022 and the Finance Act, 2021 received assent from thieoPresiden
India on March 28, 2021 and was made effective from April 1, 2021. There is no certainty on the impact that th
Finance Act, 2021 may have on our business and operations or in the industry we operate in.

Foreign investors are subject to foreign invesent restrictions under Indian law that limits our ability to attract
foreign investors, which may adversely impact the market price of the Equity Shares.

As an Indian company, we are subject to exchange controls that regulate borrowing in foreigresyrireriuding

those specified under FEMA and the rules thereunder. Under the foreign exchange regulations currently in force
India, transfers of shares between Hmesidents and residents are freely permitted (subject to certain exceptions) if
they canply with the pricing guidelines and reporting requirements specified by RBI. If the transfer of shares, which
are sought to be transferred, is not in compliance with such pricing guidelines or reporting requirements or fall und
any of the exceptions refred to above, then the prior approval of the RBI will be required.

Shareholders who seek to convert Rupee proceeds from a sale of shares in India into foreign currency and repatr
that foreign currency from India require a-abjection or a tax cleance certificate from the Indian income tax
authorities. We cannot assure you that any required approval from the RBI or any other governmental agency can
obtained on any particular terms, or at all. Further, in accordance with Press Note No. 3e{g)0dated April 17,

2020 issued by the DPIIT as consolidated in the FDI Policy with effect from October 15, 2020, and the Foreig!
Exchange Management (Nakebt Instruments) Amendment Rules, 2020 which came into effect from April 22, 2020,
any investmen subscription, purchase or sale of equity instruments by entities of a country which share a land borde
with India or where the beneficial owner of an investment into India is situated in or is a citizen of any such country
will require prior approvabf the Government of India. Any such approval(s) would be subject to the discretion of the
regulatory authorities. Restrictions on foreign investment activities and impact on our ability to attract foreign investor
may cause uncertainty and delays infoture investment plans and initiatives. We cannot assure you that any required
approval from the relevant governmental agencies can be obtained on any particular terms or at all. Further, if
Company ceases to be @ own eaudentitiesdve wilhble subject td aglditional inyestments i
and exit restrictions under the FDI Policy and the FEMA.

Your ability to acquire and sell Equity Shares is restricted by the distribution and transfer restrictions set forth in

50



69.

this Draft Red Herrng Prospectus.

No actions have been taken to permit a public offering of the Equity Shares in any jurisdiction, other than India. A
such, the Equity Shares have not and will not be registered under the U.S. Securities Act, any state securities law:
the law of any jusdiction other than India. Furthermore, the Equity Shares are subject to restrictions on transferability
and resale. You are required to inform yourself about and observe these restrictions. We, our representatives and
agents will not be obligated tecognize any acquisition, transfer or resale of the Equity Shares made other than in
compliance with the restrictions set forth herein.

Investors will not be able to sell immediately on an Indian stock exchange any of the Equity Shares they purchase
in the Offer.

The Equity Shares will be listed on the Stock Exchanges. Pursuant to applicable Indian laws, certain actions must
compl eted before the Equity Shares can be listed at
entry, téor acdeoemats with depository participants in |
the date on which the Basis of Allotment is approved by the Stock Exchanges. The Allotment of Equity Shares in tt
Offer and the credit of such Equi'har es t o the applicantés demat accoc
approximately five Working Days from the Bid/ Offer Closing Date and trading in the Equity Shares upon receipt of
final listing and trading approvals from the Stock Exchangexjected to commence within six Working Days of

the Bid/ Offer Closing Date. There could be a failure or delay in listing of the Equity Shares on the Stock Exchange
Any failure or delay in obtaining the approval or otherwise commence trading in thiy Sipaires would restrict
investors6 ability to dispose of their Equity Share
to investorsd demat accounts, or that tradindfiedim th
this risk factor. We could also be required to pay interest at the applicable rates if allotment is not made, refund orde
are not dispatched or demat credits are not made to investors within the prescribed time periods
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SECTION Il T INTRODUCTION
THE OFFER

The following table sets forth details of the Offer:

Equity Shares Offered
Offer of Equity Shares® Up tE&qudty Shares, 760Qnglioe gat
of which:
Fresh Issué) Up to [O6] EBggi eygashdOmnelsp t o
Offer for Sale® Up to[ OBquity Sharesa g gr e g at b,86@milliopby the

Selling Shareholders

The Offer consists of:

QIB Portiorf®® Notmoret h a nEqUitySharees ggr egat [ 6 mj
of which:
- Anchor Investor Portion Up t &quify BHares

- Net QIB Portion (assuming the Anchor Investor Portio|[ OBquity Shares
fully subscribed)

of which:
a) Mutual Fund Portion (5% of the Net QIBortion) [ 6Hquity Shares
b) Balance for all QIBs including Mutual Funds [ 6Hquity Shares
Non-Institutional Portion Not lessthan[ OHquity Shares g gr egat [ 0§ mp
Retail Portiorf® Not lessthan[ OFquity Shares g gr egat [ 8§ mp
Pre and postOffer Equity Shares
Equity Shares outstanding prior to the Offer (as of the date g 42,574,20Equity Shares
Draft Red Herring Prospectus)
Equity Shares outstanding after the Offer [ 6Hquity Shares
Use of Net Proceeds S e ©bjdtts of the Offér o n 92fa mfermation about th

use of the proceeds from the Fresh Issue. Our Company w|
receive any proceeds from the Offer for Sale.

@ The Offer has been authorised by our Boafdirectors and the Fresh Issue has been authorised by our Shareholders pursuant to the resolutions
passed at their meetings each daSsptember,62021and September 30, 202dspectivelyFurther, our Board has taken on record the approval
for the Offer for Sale by the Selling Shareholders pursuant to its resolutionNatednber 82021.

@ Each of the Selling Shareholder, severally and not jointly, confirms that the respective portion of the Offered Shaees treelé byhem fora
period of at least one year prior to the filing of this Draft Red Herring Prospectus, and are accordigighe ébr being offered for sale in the Offer
as required under Regulation 8 of the SEBI | CDR Reguwlpag¢ld. ons . For

®  Our Company in consultation with the BRLMs, may allocate up to 60% @M Portion to Anchor Investors on a discretionary basis. The QIB
Portion will accordingly be reduced for the Equity Shares allocated to Anchor Investor¢hi@hef the Anchor Investor Portion shall be reserved
for domestic Mutual Funds, subject tdidaBids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In
the event of undesubscription in the Anchor Investor Portion, the remaining Equity Shares shall be added to the Net QIB Portion. 5% of the Net
QIB Pottion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QlBdPaitibe
available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors), including Mutdal Bubject to valid Bids
being received at or above the Offer Price. In the event the aggregate demand from Mutual Funds is less than as specitiedoatence Equity
Shares available for Allotment in the Mutual Fund Portion will be added to th@ePortion and allocated proportionately to the QIB Bidders
(other than Anchor Investors) in proportion to their Bids. Fordetl s, see #AOf f e340Procedured on page

@ Subject to valid Bids being received at or above the Offer Price, suttescription, if any, in any categoexcept in the QIB Portiorwould be
allowed to be met with spill over from any other category or combination of categories of Bidders at #t®dis€rour Company in consultation
with the BRLMs and the Designated Stock Exchange, subject to appliable law. Under subscription, if any, in any categthey @Bdportion,
would be allowed to be met with sgilver from any other category or comhtion of categories at the discretion of the Company, the BRLMs and
the Designated Stock Exchange, subject to applicable law. In the event ebuhdeription in the Offer, subject to receiving minimum subscription
for 90% of the Fresh Issue and complia with Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, the Allotment for the valid Bids
will be made in the first instance towards subscription for 90% of the Fresh Issue. If there remain any balance valtiB@fen the Allahent
for the balance valid Bids will be made pro rata towards Equity Shares offered by Selling Shareholders, and thereatteth®Wwalance Fresh
IssueFor details, see ®B&ffer Structured on page

®  Allocation to Bidders in all categories, excepé thnchor Investor Portion and the Retail Portion, of any, shall be made on a proportionate basis
subject to valid Bids received at or above the Offer Price, as applicable. The allocation to each Retail Individual Bltdet sk less than the
minimum Bd Lot, subject to availability of Equity Shares in the Retail Portion and the remaining available Equity Shares, iflbbg,altcated
on a proportionate basis. Allocation to AnchorPrioowveduroadd orhapgdged

For detail s, i ncluding in r elGiferiSounturei a n@ffer®weedl® fonr prag)
337and340, respectively. For detTeimsdtheodfféert b e 332agms of t he
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SUMMARY OF FINANCIAL INFORMATION
The summary financi al i nformation pr e Fimanctalerdormateo® o wawn d h
fiManagement s Discussion and Anal ysi s 0ofbeHRiiman @gantb nC @
284, respectively.

[Remaining page has been intentionally left bjank
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Restated Consolidated Balance Sheet
(All amounts are in INR Millions, unless otherwise stated)

As at
Particulars Sept. 30,2021 March 31,2021 March 31,2020 March 31, 2019
Assets
Non-current Assets
(a) Property, Plant and Equipment 1,699.57 1,605.15 1,544.22 1,320.51
(b) Capital work-in-progress 76.23 0.56 0.28 4.09
(c) Right-of-use-assets 0.76 0.76 0.78 0.7]
(d) Intangible assets (other than Goodwill) 5.35 6.73 0.94 1.48
(e) Financial Assets
(i) Investments 0.58 0.58 0.51 0.92
(i) Other Financial Assets 18.10 25.00 18.04 21.88
(f) Other non-current assets 144.13 188.23 150.33 185.01
Total Non Current Assets 1,944.72 1,827.02 1,715.10 1,534.68
Current Assets
(@) Inventories 1,127.71 1,149.93 799.00 818.08
(b) Financial Assets
() Investments 140.31 135.61 250.80 133.08
(i) Trade receivables 2,141.71 1,826.32 908.21 1,374.6]
(i) Cash and cash equivalents 45.27 46.76 90.73 31.17
(iv) Bank balances other than (iii) above 7.66 7.03 12.42 1.62
(v) Loans - - - 5.44
(vi) Other Financial Assets 10.00 10.22 10.36 17.58
(c) Current TaxAssets (net) 6.26 6.26 5.71 157
(d) Other current assets 100.05 73.92 83.96 59.37
Total Current Assets 3,578.98 3,256.04 2,161.19 2,442.58
Total Assets 5,523.70 5,083.06 3,876.29 3,977.2
Equity and Liabilities
Equity
(a) Equity Share Capital 204.20 68.07 68.07 49.57
(b) Other Equity 2,620.28 2,554.64 2,209.62 1,940.64]
Total Equity 2,824.48 2,622.71 2,277.68 1,990.2
Liabilities
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings 395.15 371.45 400.66 413.1
(i) Lease liabilities 191 1.93 1.95 1.8
(b) Provisions 7.75 8.69 5.46 5.9
(c) Deferred taxliabilities (Net) 82.86 77.63 55.59 29.6
Total Non Current Liahilities 487.66 459.69 463.66 450.54
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 925.23 766.21 298.27 453.3
(i) Lease Liabilities 0.06 0.05 0.05 0.0
(iii) Trade payables
- total outstanding dues of micro and small enterprises 236.98 194.94 102.63 74.6
- total outstanding dues to other than micro and small 830.06 850.86 578.97 845.8
enterprises
(iv) Other financial liabilities 128.16 99.46 92.48 101.1
(b) Current Tax liabilities (Net) 24.95 40.63 6.22 11.2
(c) Other current liabilities 58.85 40.91 48.25 42.5
(d) Provisions 7.29 7.60 8.08 7.6)
Total Current Liabilities 2,211.57 2,000.66 1,134.94 1,536.5
Total Liabilities 2,699.22 2,460.36 1,598.61 1,987.0
Total Equity and Liahilities 5,523.70 5,083.06 3,876.29 3,977.2
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Restated Consolidated Statement of Profit & Loss
(All amounts are in INR Millions, unless otherwise stated)
For the period ended For the year ended
Particulars Sept. 30, 2021 March 31, 2021 March 31, 2020 March 31, 2019
I INCOME
Revenue from operations 5,182.46 8,623.78 7,855.84 8,285.45)
Other Income 6.80 25.23 7.88 11.92
Total Revenue (1) 5,189.25 8,649.02 7,863.72 8,297.37|
I EXPENSE
Cost of Material Consumed 3,850.45 6,168.18 5,425.68 5,911.24
Purchases of stock-in trade 23.80 119.07 167.89 177.99
Change in inventories of finished goods, work-in progress and stock-in trade (21.96) (40.34) (55.55) 1.71
Employee benefits expense 604.63 1,080.23 1,062.93 944.25
Finance Costs 60.64 96.76 117.04 129.70
Depreciation Impairment & amortization expenses 69.27 118.35 94.34 73.00
Other Bxpenses 347.78 631.85 700.35 683.45
Total Expenses (ll) 4,934.61 8,174.10 7,512.67 7,917.93
Il Profit before tax (1 - Il) 254.65 474.92 351.05 379.44
IV Taxexpenses
- Current tax 58.92 109.90 54.40 57.94
- Deferred Tax 2.39 16.45 21.78 30.77
61.31 126.35 76.18 88.71
V  Profit for the period/year (lIl-IV) 193.33 348.57 274.87 290.74
VI Other comprehensive Income (OCI):
ltems that will not be reclassified to profit or loss
() Remeasurements of defined benefit plans 11.28 (4.83) 16.72 (11.40,
(ii) Income taxon above item (2.84) 1.22 (4.21) 2.86
(iii) Gain/(Loss) on Equity Instruments designated through OCI - 0.07 0.09 0.05
Total Other comprehensive income/(loss) for the period/year 8.44 (3.55) 12.61 (8.50
VIl Total comprehensive income for the period/year (V + VI) 201.77 345.02 287.48 282.24
Vill
Earnings per share from continuing and total operations attributable to the
equity holders of the Group [face value of INR 5/- each] (Not Annualised)
- Basic and diluted (amount in INR) 4.73 8.53 6.73 7.12

55



Restated Consolidated Statement of Cash Flons
(All amounts are in INR Millions, unless otherwise stated)

Particulars

For the period ended

For the year ended

Sept. 30, 2021 March 31, 2021 March 31,2020  March 31,2019
. Cash flowfrom Operating Activities :
Net Profit before taxes 254.65 474.92 351.05 379.44
Adjustments for :
Depreciation, Impairment and Amortization expenses 69.27 118.35 94.34 73.00
(Gain)/Loss on disposal of property, plant and equipment (0.83) 3.01 (0.36) .27
Fair value (gain)/loss on investments (4.70) (20.30) 0.41 1.27
Impairment loss, Bad Debts, advances and miscellaneous balances written off 0.21 (0.62) 53.82 4.38
Dividend and interest income classified as investing cash flows (1.05) (2.97) (7.30) (8.64,
Finance costs (net) 60.64 96.76 117.04 129.70
123.54 194.23 257.94 198.44
Change in operating assets and liahilities :
(Increase)/ Decrease in Trade and other receivables (315.64) (919.10) 466.46 (295.16)
(Increase)/ Decrease in Inventories 22.22 (350.93) 19.08 (35.51,
Increase/ (Decrease) in Trade payables 21.26 365.81 (292.75) 68.42
(Increase)/ Decrease in other financial assets 6.31 (1.82) 6.21 41.64
(Increase)/ Decrease in other non-current assets 44.10 (37.91) 34.69 (48.98
(Increase)/ Decrease in other current assets (26.13) 10.05 (24.59) 21.62
Increase/ (Decrease) in provisions 10.02 (2.08) 16.63 (8.20
Increase/ (Decrease) in other current liabilities 46.64 (0.36) (2.94) 15.31
(191.22) (936.34) 222.79 (240.85
Cash generated from operations 186.96 (267.20) 831.79 337.04
Income taxes paid/refund (net) (74.60) (69.24) (63.64) (53.86,
Net cash inflow from /(used in) operating activities 112.36 (336.43) 768.14 283.18
I Cash flowfrom Investing activities
(Payments) for property, plant and equipment including CWIP (238.45) (196.79) (326.24) (299.91)
(Payments) for Intangible Assets - (7.55) - (1.05,
Proceeds from sale of property, plant and equipment 1.30 16.00 12.92 10.30
Proceeds/(Payments) from sale of Investment (net) 0.00 135.50 (117.63) (37.13
Dividends received 0.03 1.07 3.60 4.58
Interest received 1.20 2.30 3.18 4.80
Net Cash flow from/ (used in) investing activities (235.92) (49.48) (424.17) (318.41
Il Cash flowfrom Financing Activities
Proceeds from borrowings 313.29 603.15 (72.00) 200.27
(Repayment) of borrowings (130.57) (164.42) (95.51) (107.94
(Repayment) of lease liabilities (0.09) 0.17) - -
182.63 438.56 (167.51) 92.33
Less: Finance Costs paid (60.56) (96.62) (116.90) (129.56)
Net Cash flow from/ (usedin) financing activities 122.06 341.94 (284.41) (37.23
IV Netincrease/(decrease) in cash & cash equivalents (I + Il + Il (1.49) (43.97) 59.56 (72.46
V  Cash and cash equivalents at the beginning of the financial year 46.76 90.73 3117 103.63
VI Cash and cash equivalents at end of the year/period 45.27 46.76 90.73 31.17
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Restated Consolidated Statement of Changes in Equity

(All amounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital

Particulars Amount
Balance as at April 1, 2018 49.57
Changes in equity share capital -
Balance as at March 31, 2019 49.57
Changes in equity share capital 18.50
Balance as at March 31, 2020 68.07
Changes in equity share capital -
Balance as at March 31, 2021 68.07
Split of Shares into Face Value of Rs. 5 each -
Bonus shares issued of Rs. 5 each during the period 136.13
Balance as at September 30, 2021 204.20
B. Other equity
Equity Shares Reserves and Surplus Otherl Comprehensm Income
Particulars pendng allotment  Securifies  Capital General Retained  C"2N9€S Infair value Remeasuremen Total
pursuantto Scheme  premium  Resere  Resene Eamnings Of.FVOCI ety of defined benefit
instruments plans
Balance as at April 1,2018 18.50 59.55 212.17 353.77 985.77 0.07 28.56 1,658.40
Total Comprehensive Income for the year - - - - 290.74 0.05 (8.54) 282.24
Transfer to retained earnings - - - 50.00 (50.00) - - -
Balance as at March 31,2019 18.50 59.55 212.17 403.77 1,226.51 0.12 20.02 1,940.64
Total Comprehensive Income for the year - - - - 274.87 0.09 1251 287.48
Transfer to retained earnings - - - 50.00 (50.00) - - -
Issues of equity shares pursuant to scheme of amalga (18.50) - - - - - - (18.50
Balance as at March 31, 2020 - 59.55 21217 453.77 1,451.38 0.21 32.53 2,209.62
Total Comprehensive Income for the year - - - 348,57 0.07 (3.62) 345.02
Transfer to retained earnings - - 50.00 (50.00) - - -
Balance as at March 31, 2021 - 59.55 21217 503.77 1,749.95 0.28 28.92 2,554.64
Total Comprehensive Income for the period - - - 193.33 - 8.44 201.77
Transfer to retained eamings - - - - - - -
Utilized for issue of bonus shares - 578 (141.97) - - - (136.13
Balance as at September 30, 2021 - 59.55 217.95 361.85 1,943.28 0.28 37.36 2,620.28
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GENERAL INFORMATION

Our Company was originally incorporated on March 26, 1&8%olkata, West Bengal as a private limited company under
the Companies Act, 1956, with the name O6EIlin El ectron
by the RoC. Subsequently, the nBRIlmectorfo miuaos Cloinmpiatneyd éw au
Company into a public company pursuant to a special resolution passed by our shareholders on July 27,687 and
certificate of incorporationvasamendedy the RoCconsequent upon change of name on conversion to public limited
company onNovember 22, 1987For further details relating to the changes in the name and registered office of our
C o mp a n yHjstorg ane Ceftain Corporate Mattels o n 192a g e

RegisteredOffice of our Company

Elin Electronics Limited
143, Cotton Street

Kolkatai 700 007

West Bengal, India
Website www.elinindia.com

Corporate identity number: U29304WB1982PLC034725
Registration number: 034725

Corporate Office of our Company

Elin Electronics Limited
4771, Bharat Ram Road
23, Daryaganj,

New Delhii 110002

The Registrar of Companies

Our Company is registered with the Registrar of Companies, West Bengal at Kolkata, which is situated at the following
address:

Nizam Palace

2" MSO Building

2"4Floor, 234/4, A.J.C.B. Road
Kolkata- 700 020

West Bengal

Board of Directors

The following table sets out the brief details of our Board as on the date of this Draft Red Herring Prospectus:

Name of Director Designation DIN Address
MangiLall Sethia ChairmanandWholetime 00081367 House no. 4771, Bharat Ram Roléar Hindi Park,
Director 23, Daryaganj, New Delfi10002

Kamal Sethia ManagingDirector 00081116 House no. 4771, Bharat Ram Robiéar Hindi Park
23, Daryaganj, Newelhi-110002

Sanjeev Sethia Wholetime Director 00354700 B-141, behind NMC Hospital, Sector 30, Noig
Gautam Buddha Nagddttar Pradesh201303

Sumit Sethia Wholetime Director 00831799 Plot No 9, Sagar GO@perative Housing Socitey
Dona Paula, North Goa403004

Kamal Singh Baid Independent Director 07149567 BQ-48, 2nd Floor, Shalimar Bagh, Delh10088

Shilpa Baid Independent Director 08538622 House noW-151, Second Floor, Greater Kaila
Part2, South DelhiDelhi 110048

Shanti Lal Sarnot Independent Director 01899198 Near Mot her 6s | )n B-&6r2md{
Floor, Sarvodaya Enclave, New Deltil0 017

Ashis Chandra Guha IndependenDirector 09352987 Flat D-1806, Prateek Wisteria, Plddo GH-001,
Sector77, Gautam Buddha Nagaoida201301

For further detail s ®@r ManagemeBi®@a@ard df DicettordDi o ret9f.oges, see i
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Company Secretary and Compliance Officer

Avinash Chandra Karw& the Company Secretary and Compliance Officer our Company. His contact details are a:
follows:

C/o Elin Electronics Imited
4771, Bharat Ram Road, 23,
Daryaganj, New Delhi 110002
Telephone 011 43000400
E-mail: cs@elinindia.com

Book Running Lead Managers

Axis Capital Limited JM Financial Limited

15'Floor, Axis House 7" Floor, Cnergy

C-2 Wadia International Center AppasahelMarathe Marg, Prabhadevi
Pandurang Budhkar Marg, Worli Mumbaii 400 025

Mumbaii 400 025 Maharashtra, India

Maharashtra, India Telephone +91 22 6630 3030
Telephone +91 22 4325 2183 E-mail: elin.ipo@jmfl.com

E-mail: éin.ipo@axiscap.in Investor grievance email: Grievance.ibd@jmfl.com
Website www.axiscapital.co.in Contact person Prachee Dhuri
Investor grievance email: complaints@xiscap.in Website www.jmfl.com

Contact person Simran Gadh/Pavan Naik SEBI registration no.: INM000010361

SEBI registration no.: INM000012029

Syndicate Members

[6]

Statement ofinter-seallocation of responsibilities among the BRLMs

The responsibilities and coordination by the BRLMs for various activities in the Offer are as follows:

Sr. Activities Responsibility] Coordination
No
1. Capital structuring with the relative components and formalities suct Axis, JM Axis

composition of debt and equity, type of instruments, positioning strategy
due diligence of the Company including its operations/management/ bug
plans/legal etc. Drafting, dgm and finalizing of the draft red herrin
prospectus, red herring prospectus and prospectus and of statutory / new
advertisements including a memorandum containing salient features ¢
prospectus. The BRLMs shall ensure compliance with SEBI IG
Regulations and stipulated requirements and completion of presc
formalities with the stock exchanges, RoC and SEBI and RoC filings
follow up and coordination till final approval from all regulatory authoritie

2. Drafting and approval of all statutory advertisement. Axis, IM Axis

3. Drafting and approval of all publicity material other than statuty Axis, JM JM
advertisement as mentioned above including media monitoring, corp
advertising, brochure, etc. and filing midia compliance report.

4. | Appointment of intermediarieis Bankers to the Offer, Registrar to the Off¢  Axis, JIM Axis
advertising agency, printers to the Offer including-ocdination for
agreements
5. Preparation of roadshopresentation and investor frequently asked questi  Axis, JM JM
6. Domestic Institutional marketing of the Offer, which will cover, inter alia:| Axis, IM Axis

1 Institutional marketing strategy preparation of publicity budget;

91 Finalizing the list and division of domestic investors for -tm@ne
meetings; and

1 Finalizing domestic road show and investor meeting schedule.
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Sr.
No

Activities

Responsibility|

Coordination

These will be done in consultation with §groval of the management an
selling shareholders

Retail marketing of the Offer, which will cover, inter alia:

1 Formulating marketing strategies, preparation of publicity budget;

1 Finalise ad media and public relation strategy;

1 Finalising centers for holding conferences for stock brokers, inves
etc;

1 Finalising collection centers as per Schedule Ill of the SEBI IC
Regulations; and

1 Follow-up on distribution of publicity and Q#f material including
application form, red herring prospectus, prospectus and brochurg
deciding on the quantum of the Offer material.

Axis, JIM

Axis

Nonrinstitutional marketing of the Issue, which will cover, inter alia:
1 Finalising media, marketing and public relations strategy;
1 Formulating strategies for marketing to Niomstitutional Investors

Axis, IM

JM

International institutional marketing of the Offer, which will cover, inter al
1 Institutional marketing strategy;

1 Finalizing the list and division of international investors for -tmene
meetings; and

1 Finalizing international road show and é@stor meeting schedule

Axis, JM

JM

10.

Managing anchor book related activities and submission of letter
regulators post completion of anchor allocat&rd coordination with stock
exchanges for book building process, filing of letters includingsédtware,
bidding terminals, mock trading and anchor investor intimation, and pay!
of 1% security deposit to DSE.

Axis, IM

JM

11.

Managing the book and finalization of pricing in consultation with
Company and the Selling Shareholders.

Axis, JM

JM

12.

Post bidding activities including management of escrow accounts, coord
norinstitutional allocation, coordination with registrar, SCSBs and ba
unblocking of application monies, intimation of allocation and dispatch
refund to bidders, etc.

PostOffer activities, which shall involve essential follayp steps including
allocation to anchor investors, follewp with bankers to the Offer and SCSE
to get quick estimates of collection and advising the issuer about the cl
of the Offer, basedn correct figures, finalisation of the basis of allotment|
weeding out of multiple applications, finalization of trading, dealing 4
listing of instruments, dispatch of certificates or demat credit and refundg
coordination with various agencies catted with the posssue activity such
as registrar to the Offer, bankers to the Offer, SCSBs including responsi
for underwriting arrangements, as applicable.

Payment of the applicab3Teéd)s eocnur

unlisted equityshares by the Selling Shareholder under the Offer for Sa
the Government and filing of the STT return by the prescribed due date §
Chapter VII of Finance (No. 2) Act, 2004.

Co-ordination with SEBI and Stock Exchanges for Refund of 1% Sect
Deposit and Submission of all post Offer reports including the Initial and f
Post Offer report to SEBI.

Axis, IM

JM

Legal Counsel to the Company as to Indian law

J. Sagar Associates
Sandstone Crest
Opposite Park Plaza Hotel
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Sushant Lok Phade
Gurgaon 122 009, India
Telephone +91 124 439 0600

Legal Counsel to the BRLMs as to Indian law

Trilegal

Peninsula Business Park
17th Floor, Tower B

Ganpat Rao Kadam Marg
Lower Parel (West)

Mumbai 400 013
Telephone:+91 22 4079 1000

Registrar to the Offer

KFin Technologies Private Limited

(formerly known asfiKarvy Fintech Private Limite@)
Selenium, Tower B,

Plot No. 31&32, Financial District,
Nanakramguda, Serilinigampally,

Hyderabad, Rangareddi 500 032

Telangana, India

Telephone +91 40 6718222

E-mail: elinindia.ipo@kfintech.com

Investor grievance email: einward.ris@kfintech.com
Website: www.kfintech.com

Contact persori M Murali Krishna
SEBI registration no: INRO00000221

Banker(s) to the Offer

Citibank, N.A.

9th Floor, DLF Square, MBlock,
Jacaranda Marg, DLF City,

Phase 2, Gurgaon 122 002
Telephone:+ 91 1244186908
Contact person: Amit Khanduri
Website: www.online.citibank.co.in
Email: amit.khanduri@citi.com

HDFC Bank Limited

Business Banking ops 3rd Floor Tower A,
31 Shivaji Marg, Najafgarh Road,
Industrial Area New Delhi 110015
Telephone:+ 91 9560921293

Contact person:AshitaChawla

Website: www.hdfcbank.com

Email: Ashita.Chawla@hdfcbank.com

The Hongkong and Shanghai Banking Corporation Limited
Institutional Area, Plot No. 68,

Sector44, Gurgaon 122002

Telephone:+91 98701M199

Contact person:Nawal Goel

Website: www.hsbc.can

Email: nawalgoel@hsbc.co.in

Escrow Collection Bank(s)
[6]
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Public Offer Account Bank(s)
(]

Refund Bank(s)

[]

Sponsor Bank

(]

Designated Intermediaries
Self-Certified Syndicate Banks

The list of SCSBs notified by  SEBI for the ASBA process is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34, or at such other website ¢
may be presdoed by SEBI from time to time. A list of the Designated SCSB Branches with which an ASBA Bidder (other
than a RIl using the UPI Mechanism), not bidding through Syndicate/Sub Syndicate or through a Registered Broker, CR’
or CDP may submit the Bid cum Apgation Forms, is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34, or at such other websites ¢
may be prescribed by SEBI from time to time.

SCSBs eligible as Issuer Banks for UPI Mechanism and eligible nmbipplications

In accordance with SEBI Circular No. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019 and SEBI Circular No.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Retail Individual Investors using the UPI Mechanism may only
apply through the SCSBs and mebiapplications using the UPI handles specified on the website of the SEBI
(https:/Iwww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40,
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised Fpi =yes&intmld=43) and ujpdateime to

time.

Syndicate SCSB Branches

In relation to Bids (other than Bids by Anchor Investors and RIIs) submitted to a member of the Syndicate, the list
branches of the SCSBs at the Specified Locations named by the respective SCSBs to eposite af Bid cum
Application Forms from the members of the Syndicate is available on the website of the SEBI at
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes&intm|dw®36h may be and updated from
time to time or any such otherelysite as may be prescribed by SEBI from time to time. For more information on such
branches collecting Bid cum Application Forms from the Syndicate at Specified Locations, see the website of the SEBI
http://www.sebi.gov.in/sebiweb/other/OtherAction.doRecognised=yes&intmld=3& any such other website as may

be prescribed by SEBI from time to time.

Registered Brokers

The list of the Registered Brokers eligible to accept ASBA Forms, including details such as postal address, telephc
number and -enal address, is provided on the websites of the Stock Exchanges at www.bseindia.com anc
www.nseindia.com, as updated from time to time.

Registrar and Share Transfer Agents

The list of the CRTAs eligible to accept ASBA Forms at the Designated RTA Locatiolsling details such as address,
telephone number and -meail address, is provided on the websites of the Stock Exchanges at
www.bseindia.com/Static/Markets/Publiclssues/RtaDp.aspx? and www.nseindia.com/products/content
equities/ipos/asbaprocedures.htespectively, as updated from time to time.

Collecting Depository Participants

The list of the CDPs eligible to accept ASBA Forms at the Designated CDP Locations, including details such as their nar

and contact details, is provided on the websites ofhe t Stock Exchanges at
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www.bseindia.com/Static/Markets/Publiclssues/RtaDp.aspx? and www.nseindia.com/products/content/equitie
ipos/asba_procedures.htm, respectively, as updated from time to time.

Experts

Except as stated below, our Company hasohtdined any expert opinions:

Our Company has received written consent datedemberl?, 2021from the Statutory Auditors, holding a valid peer
review certificate from ICAl, to include their name as required under Section 26 of the Compan&&lAdt this Draft
Red Herring Prospectus and as an Oexpertd as defined
their examination report datétbvembel9, 2021on the Restated Consolidated Financial Statements; and (ii) theestatem
of special tax benefits datétbvember 17, 202ihcluded in this Draft Red Herring Prospectus. Such consent has not been
withdrawn up to the time of delivery of this Draft Red Herring Prospectus.

Our Company has received written condeniin Er. B.P.Singh Independent Chartered Engineated October 14, 2021,
October 29, 20210Qctober 30, 2021November 14, 202INovember 15, 202and November 15, 202 relation to(i)

the details oburaggregate installechpacityand capacity utilisatiar(ii) details of our R&D infrastructure; (iidletails of

land area of our manufacturing facilitiesy)(idetails of power source and bagg at ourC o mp a manéfacturing
facilities; (v) production capacity for medical diagnostics cartridges) @etails of SMT lines and capacity CPH,
respectivelyto includeits name as required under section 26(1) of the Companies Act, 2013 read with the SEBI ICDR
Regul ations, in this DRHP, and as an expe0l? totheestend e f
and in his capacity as an independent chartered engineer with respect to the certificates issuaddsutimconsehias

not been withdrawn as on the date of this Draft Red Herring Prospectus

Statutory Auditor to our Company

OswalSunil & Company

71,Daryaganj New DelhiL10002

Telephone +9111-43060999,232515823262902

E-mail: oswalsunil.co@gmail.com

Firm registration no.: 016520N

Peer review no: 012988

Changes in Auditors

There has been no change in the Statutory Auditors of our Company during the last three years

Grading of the Offer

No credit agency registered with SEBI has been appointed for obtaining grading for the Offer.

Appraising Entity

No appraisingntity has been appointed in relation to the Offer.

Monitoring Agency

Our Company shall in compliance with Regulation 41 of the SEBI ICDR Regulations, appoint a Monitoring Agency, priol
to filing of the Red Herring Prospectus, for monitoring the utilirabf the Net Proceeds. For details in relation to the
proposed utili sat i oObjeasfofthe Dféer Noent 9Pargoec e e d s , see AN

Credit Rating

As the Offer is of Equity Shares, credit rating is not required.

Debenture Trustee

As the Offer isof Equity Shares, the appointment of a debenture trustee is not required.

Green Shoe Option

No green shoe option is contemplated under the Offer.
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Filing of this Draft Red Herring Prospectus

A copy of this Draft Red Herring Prospectwss filed withthe SEB | 6 s o nadt lnttpsd/sippr@alrsebiggbv.irin
accordance with SEBI circular bearing reference SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 1Zndds

been emaileadt cfddil@sebi.gov.in, in accordance with the instructions issued bygBed March 27, 2020, in relation

to AEasing of Oipbivisiantofilssuessahd LBtmgpCd-eDdhd puesuant to Regulation 25(8) of the SEBI
ICDR RegulationsA copy of this Draft Red Herring Prospectus has also been filed with SEBI at Corporation Finance
Department, Division of IssuesaBdEBI Bhavan, Pl ot No. C4 A, 6Gd6 Bl ock,
T 400 051, Maharashtra, India.

A copy of he Red Herring Prospectus, along with the material contracts and documents required to be filed under Secti
32 of the Companies Act would be filed with the RoC and a copy of the Prospectus to be filed under Section 26 of ti
Companies Act, 2013 would liged with the RoC at its office.

Book Building Process

Book building, in the context of the Offer, refers to the process of collection of Bids from investors on the basisaf the Re
Herring Prospectus and the Bid cum Application Forms and the Revision Forms within the Price Band. The Price Bal
and Minimum BidLot will be decided by our Company, in consultation with the BRLMs,ifindt disclosed in the Red
Herring Prospectusyill be advertised if deditionsoff §] an Engl i sh national dai ly
Hindi national daily newspapend[ 06 4ditions off § dBengalinewspaperBengalibeing the regional language\West

Bengal where our Registered Office is locatetl least two Working Days prior to the Bid/Offer Opening Date and shall
be made available to the Stock Exchangedtempurposes of uploading on their respective websites. Pursuant to the Book
Building Process, the Offer Price shall be determined by our Comipecpnsultation with the BRLMs after the Bid/Offer
Closing Date.

All investors, other than Anchor Investoshall only participate through the ASBA process by providing the details of
their respective ASBA Account in which the corresponding Bid Amount will be blocked by the SCSBs. Retail Individual
Investors shall participate through the ASBA prodmseither(a) providing the details of their respective ASBA Account

in which the corresponding Bid Amount will be blocked by the SCSBs; obyl)sing the UPI Mechanism. Anchor
Investors are not permitted to participate in the Offer through the ASBeéess.

In accordance with the SEBI ICDR Regulations, QIBs and-Mstitutional Investors are not permitted to withdraw or
lower the size of their Bids (in terms of the quantity of the Equity Shares or the Bid Amount) at any stage. Retaillindividu:
Investors can revise their Bids during the Bid/ Offer Period and withdraw their Bids until the Bid/ Offer Closing Date.
Further, Anchor Investors cannot withdraw their Bids after the Anchor Investor Bidding Date. Allocation to QIBs (other
than Anchor Investa) and Norinstitutional Investors will be on a proportionate basis while allocation to Anchor Investors
wi || be on a discr et i onTaemyoftheaCiférs a @frdPiocedutbr tome 3p2adikd48a i | s
respectively.

The Book Buiding Process and the Bidding process are subject to change from time to time, and the Bidders are
advised to make their own judgment about investment through the aforesaid processes prior to submitting a Bid in
the Offer.

Bidders should note that the Ofér is also subject to (i) filing the Prospectus with the RoC; and (ii) obtaining final
listing and trading approvals from the Stock Exchanges, which our Company shall apply for after Allotment.

Each Bidder, by submitting a Bid in the Offer, will be deerteetlave acknowledged the above restrictions and the terms
of the Offer.

For further details on t he OfferProcediréa ma 3ageedur e for E
Underwriting Agreement

The Underwriting Agreement has not been executed as odatieeof this Draft Red Herring Prospectus and will be
executed aftethe determination of the Offer Price but prior to the filing of the Prospectus with the RoC, our Company anc
the Selling Shareholders will enter into an Underwriting Agreement with tiertdmiters for the Equity Shares proposed

to be offered through the Offer. Pursuant to the terms of the Underwriting Agreement, the obligations of the Underwrite
will be several and will be subject to certain conditions to closing, as specified therein.

The Underwriting Agreement is dated [0]. The Under wr
number of Equity Shares:
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(This portion has been intentionally left blank and will be filled in before filing of the Prospectus wirb@)e

Name, address, telephone andmail of the Indicative number of unﬁ\c;nr\s\)/Lrli?tten
Underwriters Equity Shares to be underwritten C

(i millidn)
[ 6] [ 6] [ 6]

The abovementioned underwriting commitment is indicative and will be finalizeddaftermination of the Offer Price
and Basis of Allotment and will be subject to the provisions of Regulation 40(2) of the SEBI ICDR Regulations.

In the opinion of our Board of Directors, the resources of the Underwriters are sufficient to enable tlsetmaigeitheir
respective underwriting obligations in full. The Underwriters are registered with the SEBI under Section 12(1) of the SEE
Act or registered as brokers with the Stock Excha&dge/(
and entered into the Underwriting Agreement mentioned above on behalf of our Company.

Allocation among the Underwriters may not necessarily be in proportion to their underwriting commitment set forth in th
table above. Notwithstanding the above tabie Underwriters shall be severally responsible for ensuring payment with
respect to the Equity Shares allocated to investors respectively procured by them in accordance with the Underwriti
Agreement. In the event of any default in payment, the ragpddhderwriter, in addition to other obligations defined in

the Underwriting Agreement, will also be required to procure subscribers for or subscribe to the Equity Shares to the ext
of the defaulted amount in accordance with the Underwriting AgreembatUnderwriting Agreement has not been
executed as on the date of this Draft Red Herring Prospectus and will be executed after determination of the Offer Pr
and allocation of Equity Shares, but prior to filing the Prospectus with the RoC. The éxtedéwriting obligations and

the Bids to be underwritten in the Offer shall be as per the Underwriting Agreement.
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CAPITAL STRUCTURE

The share capital of our Company, as on the date of this Draft Red Herring Prospectus, is set forth below.

(| rexcept share data)

Sr. No. Particulars Aggregate Aggregate value
value at at Offer Price*
face value
()

A. AUTHORIZED SHARE CAPITAL ®

100,000,00CEqui ty Shar eSeachf face val u| 500000,00( -

B. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE
THE OFFER

4257420Equi ty Shar eSseadif face val ue| 212,871,00( -

C. PRESENT OFFER IN TERMS OF THIS DRAFT RED HERRING

PROSPECTUS
Of fer of wup t offacedvhlue Baggredating tBhta 7,608 [ o -
million®
which includes
Fresh 1 ssue of uopface wlud Bapgregatng totupyto [ d [ ¢
1,750 million®@
Of f er f or SHEylitg Sharésf face valueo5 afgéeyating to up t [ ¢ [ ¢
5,.850million @ ®)
D. ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL AFTER THE
OFFER
[ 6] Equity Shabeack of face value [ © -
E. SECURITIES PREMIUM ACCOUNT
Before the Offefas on the date of Draft Red Herring Prospectus) 59,554,00(
After the Offer [ O

* To be included upon finalization of Offer Price.

# As on date of this Draft Red Herring Prospectus, 642,000 Equity Shares are held in physical form by three Shareholdecsnpiaoyr Further,
1,284,000 Equity Shares issued to such Shareholders pursuant to a bonus issue on September 30, 2021 haveditzietheir demat accounts,
as the details of their demat accounts are not availdble.r det ai | s, -#zon dafeRf tliskDraff Red HesringsProspectus, 642,000
Equity Shares are held in physical form by three Shareholders of oyraymFurther, 1,284,000 Equity Shares issued to such Shareholders pursuant
to a bonus issue on September 30, 2021 have not been credited to their demat accounts, as the details of their derast act@vaidabled o n
page30.

()

@

©)

For details in relaion to changes in thauthorisedss har e capi t al of our Company, sieAmendméntstda or y
our Memorandum of 182ssociationd on page

The Offer has been authorized by our Board pursuant to the resolution passed at thenbetird) datecdSeptember 6, 2024and by our
Shareholders pursuant to their resolution daSsptember 30, 2021

Each Selling Shareholder, severally and not jointly, confirms that their respective portion of the Offered Shares hald bgeutiSelling
Shareholders for a period of at least grearprior tofiling ofthis Draft RedHerring Prospectun accordancevith Regulatior8 of theSEBIICDR
Regulationsand accordingly,are eligible for the Offer in accordance with the provisions of th&ISEDR Regulations. For details on the
confirmation and authorization of each of the Sel |l i ntgof Selingr e h o
Sharehol deldsd on page

Notes to the Capital Structure

1.

a.

Share Capital History of our Company.

History of Equity Sharecapital

The following table sets forth the history of the Equity Share capital of our Company

Date of allotment | Number of | Face | Issue price | Nature of Nature of allotment | Cumulative | Cumulative

Equity value | per Equity |consideration number of paid-up

Shares per Share Equity Equity Share
allotted Equity ( ) Shares capital
Share ( )

C )
March 26, 1982 300 10 10 Cash Initial subscription 300 3,000
to the MAA®W
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Date of allotment | Number of | Face | Issue price | Nature of Nature of allotment | Cumulative | Cumulative
Equity value | per Equity |consideration number of paid-up
Shares per Share Equity Equity Share
allotted Equity ) Shares capital
Share ( )
C )
June 18, 1987 9700 10 10 Cash Further Issué 10,000 100,000
February 25, 1991 2,400,000 10 Not Other than| Allotment pursuantto 2,410,000 24,100,000
Applicable | cash the scheme o)
amalgamationof Elin
Audio Component
Private Limited and
the Company
June 12, 1992 400,000| 10 10 Cash Further Issut 2,810,000 28,100,000
March 10, 1993 500,000| 10 10 Cash Further Issue 3,310,000 33,100,000
August 26, 1995 2,078600 10 30 Cash Further Issu& 5,388,600 53,886,000
March 27, 1996 400,000 10 30 Cash Further Issué 5,788,600 57,886,000
September 1, 1999 211,600 10 30 Cash Further Issu& 6,000,200 60,002,000
November 1, 2000 229,800 10 30 Cash Further Issu& 6,230,000 62,300,000
June 30, 2003 57,700 10 30 Cash Further Issu® 6,287,700 62,877,000
January 22, 2020 (1,042,000)| 10 Not Not Cancelled prsuantto 5,245,700 52,457,000
Applicable Applicable | the Scheme 0
Amalgamatioh®
January 22, 2020 1,850,000 10 Not Other than | Allotment pursuantto 7,095,700 70,957,000
Applicable cash the Scheme 0
Amalgamatiof?

Pursuant to a resolution of our Board deBegtember 6,2024nd Shar e h ol d e Sepimbere3d, dORagquity sbares ¢
face value of 10 each of our Company were sdivided into equity shares of face value db each. Consequody, the issued an
subscribed share capital of our Company comprising 7,095,700 equity shares of face valuearth was sutbivided into 14,191,40(
equity shares of face value ob each.
September 30| 28,382,800 5 Not Not Bonus issue of Equity 42,574,20C] 212,871,00C
2021 applicable applicable | Shares in the ratio o
two Equity Sharegor
every one Equity
Share held as o
September 24, 2021
Total 42,574,200, 212871,000

 The secretarial recordyorms2 (return of allotmentfiled with the RoC in connection with allotmeof equity shares oRebruary25, 1991 August
26, 1995 and March 27,1996r e untr aceabl e. For f uiSente efrour dogorate récards relmting to dlldmentklie blf a c t o
our Company, and transfers and acquisitions of Equity Shares made by our Promoters, are not téaceabfe.3® a g e

" As on date of this Draft Red Herring Prospectus, 642,000 Equity Shares are held in physical form by three ShareholdeosnpBoyr Further,
1,284,000 Equity Shares issued to such Shareholders pursuant to a bonus issue on September 30, 2021 hasredittédeetheir demat accounts,

as the details of their demat accounts are not availdble.r det ai | s, -Asemrdatd & this BraftRedderong Brospectus, 642,000 Equity
Shares are held in physical form by three Shareholders of oup&@uwmFurther, 1,284,000 Equity Shares issued to such Shareholders pursuant to a
bonus issue on September 30, 2021 have not been credited to their demat accounts, as the details of their demat actewaitahted on page

(1) Subscription to MoAYBahadurmal Sethi§l00 equity sharesBridhi Chand Sethig100 equity shares) andinay Kumar Sethia
(100 equity shares)

(2) List of allottees who were allottexjjuity sharesis as follows

Sr. No. Name of the allottee Number of equity shareallotted
1. Bahadurmal Sethia 1,300
2. Bhikamchand Sethia 1,200
3. Bridhichand Sethia 1,200
4. Budh Singh Sethia 1,200
5. Mangi Lall Sethia 1,200
6. Sushil Kumar Sethia 1,200
7. Vijay Singh Sethia 1,200
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| s | Vinay Kumar Sethia | 1,200

(3) List of allottees who were allotted equity shapegsuant to the scheme of amalgamat@rElin Audio ComponenPrivate Limited anche

Company
Sr. No. Name of the allottee Number of equity shares allotted

1. Bahadurmal Sethia 36,000
2. Bridhichand Sethia 30,000
3. MangiLall Sethia 150,000
4. Budh Singh Sethia 78,000
5. Vinay Kumar Sethia 30,000
6. Sushil Kumar Sethia 30,000
7. Bhikamchand Sethia 60,000
8. Vijay Singh Sethia 42,000
9. Jatan Sethia 30,000
10. Jhinkar Devi Sethia 150,000
11. Pradip Sethia 30,000
12. Alok Sethia 51,000
13. Ashok Sethia 51,000
14. Sanjeev Sethia 48,000
15. Sumermal Sethia 30,000
16. Rakesh Sethia 60,000
17. Sajjan Sethia 60,000
18. Madhuri Sethia 30,000
19. Vasudha Sethia 150,000
20. Kamal Sethia 150,000
21. Premlata Sethia 72,000
22. Ratni Devi Sethia 72,000
23. Dilip Sethia 30,000
24. Suman Sethia 150,000
25. Indu Devi Sethia 30,000
26. Deepak Sethia 30,000
27. Santosh Devi Sethia 30,000
28. Madhulika Sethia 30,000
29. Kanchan Sethia 48,000
30. Motilal Sethia 78,000
31. Ravi Sethia 60,000
32. Rajeev Sethia 42,000
33. Kishore Sethia 150,000
34. Bhanwarlal Sethia 30,000
35. Amrao Devi Sethia 30,000
36. Pukhraj Devi Sethia 30,000
37. Raikanwari Sethia 36,000
38. Namrata Sethia 6,000

39. Manju Sethia 30,000
40. Keshari Sethia 30,000
41. Bharati Sethia 60,000
42. Anuja Sethia 30,000

(4) List of allottees who were allottedjuity shares is as follows

Sr. No. Name of the allottee Number of equity shares allotted
1. Kamal Sethia 75,000
2. Kishore Sethia 75,000
3. Dilip Sethia 12,000
4. Motilal Sethia 20,000
5. Sanjeev Sethia 7,000
6. Rajeev Sethia 5,000
7. Bahadurmal Sethia 12,000
8. Bhikamchand Sethia 27,500
9. Keshri Sethia 12,000
10. Vinay Kumar Sethia 15,000
11. Deepak Sethia 7,500
12. Deepak Sethia 7,500
13. Bhanwarlal Sethia 6,000
14. Bridhichand Sethia 18,000

68



Sr. No. Name of the allottee Number of equity shares allotted
15. Vijay Singh Sethia 18,000
16. Ashok Sethia 9,000
17. Alok Sethia 9,000
18. Rakesh Sethia 22,500
19. Sushil Kumar Sethia 12,000
20. Budh Singh Sethia 10,000
21. Ritu Sethia 20,000

(5) List of allottees who were allotted equity shares is as follows

Sr. No. Name ofthe allottee Number of equity shares allotted
1. Chater Singh Baid 50,000
2. Karan Singh Baid 10,000
3. Anand Baid 10,000
4. Karan Singh Baid 10,000
5. Virendra Kumar Nahata 12,500
6. Tolaram Nahata 9,000
7. Virendra Kumar Nahata 7,500
8. Kiran Nahata 15,000
9. Virendra Kumar Nahata 6,000
10. Ajay Properties and Investments 20,000
11. P.C. Dhariwal 11,000
12. B.L. Srimal 15,500
13. Pradip Baid 10,000
14. Pradip Baid 10,000
15. Ram Niwas Sawalka 5,000
16. Ram Niwas Sawalka 17,500
17. Ram Niwas Sawalka 7,500
18. Ashish Khajanchi 5,000
19. Naveen Khajanchi 5,000
20. Sushila Devi Khajanchi 10,000
21. Anand P Vaghani 50,000
22. Bharti R. Vaghani 20,000
23. Hemraj Khajanchi 2,000
24. Shakuntala Devi 2,500
25. Prakash Chand Nahata 13,000
26. Kailash Chand Bhutoria 10,000
27. Navratan Mal Babhhawat 12,500
28. Subhas Kumar Bhutoria 10,000
29. Prakash Chand Nahata 9,000
30. Prakash Chand Nahata 8,000
31. Kailash Chand Bhutoria 10,000
32. Dhan Raj Sethia 10,000
33. Subhaskumar Khajanchi 10,000
34. Renu Chaudhari 5,000
35. Bahadurmal Sethia 2,000
36. Subhas Kumar Khajanchi 2,500
37. Rajesh Chaudhari 5,000
38. Jagat Singh Baid 20,000
39. RNT Fiancne Ltd. 40,000
40. Subhas Kumar Khajanchi 10,000
41. Bahadurmal Sethia 2,000

(6) List ofallotteeswhowere allotted equity shares is as follows:

Sr. No. Nameof the dlottee Numberof Equity Shares Allotted
1. CRB Capital MarketLimited 10,70,000
2. CRB Corporation Limited 3,20,000
3. CRBMutual Fund 3,00,000
4. Shree Bhikshu Foundatidnmited 1,70,000
5. R.K. Credit Co. Pvt. Ltd. 1,70,000
6. PuranmalPrajapat 100
7. Sarita Prajapat 100
8. Lila Prajapat 100
9. Bajrang Lal Bokaria 500
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10. Pushpa Devi Bokaria 500
11. Pawan Kumar Bokaria 500
12. Chanda Chhajer 300
13. Raj Karan Chhajer 200
14. Prem Golcha 500
15. Prabha Baid 500
16. Prakash Chand Nahata 500
17. NaveerKhajanchi 500
18. Manju Baid 500
19. Madhu Nahata 500
20. Sonu Sharma 100
21. Pallavi Agarwal 200
22. K.N. Tandan 300
23. Sanjay Yadav 200
24. Rajendra Yadav 200
25. Ankush Agarwaand Kumkum Agarwal 200
26. Pooja Agarwal 200
27. Kumkum Agarwal 200
28. Rajendra Prakast\garwal 200
29. Sukhbir Singh Choudhary 100
30. V.P. Tyagi 100
31. Shalini Gupta 100
32. Adesh Tomar 500
33. Harimohan Nandi 100
34. Prahalad Ry Depura 500
35. Bimal Kumar Bhansali 500
36. Girish Datta Bhardwaj 400
37. Chandra Prakash Sharma 400
38. Lalit Jain 100
39. Rajni Kakkar 100
40. Anju Tanen 200
41. Motilal Banthia 500
42. Sudhir Kr. Tandan 200
43. Bina Malhotra 400
44, Soni Mehrotraand Aashish Mehrotra 300
45. Baloolal Baid 100
46. Pawan Jain 100
47. Jitendar Banthia 500
48. Suman Depura 500
49. Kanhiyalal Jain 500
50. Kanhiyalal Bhansali 500
51. Rahul Jain 500
52. Rajneesh Bhansali 500
53. Prabha Bothra 500
54, Rahul Bothra 500
55. RanjeeKr. Bothra 500
56. Punam Kr. Golbha 500
57. Kamal Kr. Golclna 500
58. Shanti Devi Golchha 500
59. Binod Jain 500
60. Mamta Sancheti 500
61. Ashok Kr.Sancheti 500
62. Krishna Sharmand Virendra Pal Sharma 300
63. Sundearam Ramnatan lyer 200
64. Hansraj Begani 500
65. Piyush Bengani 500
66. Suman Bengani 500
67. Vinita Singhaland Sharad Singhal 500
68. Sheorg Singh YadaandKailash Yadav 100
69. Dilegy Kochar 500
70. Shantilal Baid 500
71. Gaurav lyer 200
72. Anita Ramnathan lyer 300
73. Chandra Kala Devi Bhutoria 500
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74. Suman Devi Bhutoria 500
75. Kanchan Dhand 100
76. Tara Mani Doshi 500
77. Paras Mal Doshi 500
78. Mukesh Kwatra 500
79. Raju Kwtra 500
80. Mohinder Kour 500
81. Shaloo Kaur 500
82. Ashok Kr. Bhutoria 500
83. Narendra Singh Surana 500
84. Sunil Surana 500
85. Kamal Pat Surana 500
86. Sanju Devi Surana 500
87. Kamal Banthia 500
88. AskaranBanthia 500
89. Hemraj Breja 500
90. Daya Rani Breja 500
91. Neeta Breja 500
92. Prakash Bhutoria 500
93. Pradeep Kr. Garg 100
94. Ranjana Kochar 500
95. Chandrakala Surana 500
96. Pushpa Devi Surana 500
97. Jitendra Jain 500
98. Sharmila Jain 500
99. Pushpa Bhutoria 500
100. | Ranjit Mal Chhajer 500
101. | Prem Borar 500
102. | Panchi Jain 500
103. | Rajkumar Sethia 100
104. | Ram Dayal 100
105. | Prithvi Pal Singh Dashmesh Chawla and Sudesh Chawla 500
106. | Uttam Singh Chawla 500
107. | Dashmesh Chawla 500
108. | Sudesh Chawla 500
109. | Manoj Chawla 500
110. | Keshari Chand Bhansali 200
111. | Kamal Singh Baid 500
112. | Jain SukiBhutoria 500
113. | Renwat Mal Bhutoria 500
114. | Jyoti Ahuja 500
115. | Ajay Kr. Gupta 500
116. | Laxmi Devi Choraria 500
117. | Fateh Chand Choraria 200
118. | Chandra Pal Singh 100
119. | Birdhichand Chhajer 200
120. | Alok Kr. Banthia 200
121. | B.D. Satija 500
122. | Prakash Bengani 500
123. | Prakash Kochar 200
124. | Vijay Bhanwar Borar 500
125. | Ashok Kr. Jain 100
126. | Sampat Surana 500
127. | Sanjay Surana 500
128. | Paras Mal Surana 500
129. | Prithvi Raj Jain 200
130. | Rajeev Jain 200
131. | Poonam Chand Bothra 200
132. | Rahul Chhajer 500

(7) Rosebud Holding Private Limitedas allotted400,000equity shares.
(8) Shinwa Indistries(HK) Limited was allotted 211,600 equity shares
(9) Shinwa Indistries(HK) Limited was allotte®29,800equity shares
(10)Shinwa Indistries(HK) Limited was allotted 57,700 equity shares
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(11)603,600 equity shares held Bgian Magnét Devices Private Limitednd 438,400equity shares held bgosebud Holding Private
Limtedwer e cancell ed pursuant to the Sche meHistory andQaréain Gosporate i o n
Mattersi Scheme of Amalgamation o n 1$4a g e

(12) 1,850,000 equity shares of face valud0 each were allotted to the shareholders\sian Magnet Devices Private Limited Asian
Magnetio) i n the ratio of l0%achobfrfCompany fer gvery ang equith sharéeed® eachfheld byAsian
Magnetic sharehold¢rand Rosebud Holding Private LimitgdRosebuéd ) i n t he rati o I:l@eachofroer e q

Companyfor every four equity shares held by Rosebud sharehald#®) following manner:

Sr. No. Name of shareholder of Asian Magnetic Number of equity shares allotted
1. Pradeep Sethia 37,500
2. Suman Sethia 393,750
3. Vasudha Sethia 38,000
4, SushilKumar Sethia 18,750
5. Manju Sethia 56,250
6. Sweta Sethia 18,750
7. Gaurav Sethia 130,750
8. Dilip Sethia 37,500
9. Alok Sethia 56,250
10. Ashnit Sethia 56,250
11. Rishabh Sethia 37,500
12. Deepak Sethia 56,250
13. Premlata Sethia 150,500
14. Rakesh Sethia 76,000
15. Sajjan Sethia 28,000
16. Kanchan Sethia 112,500
17. Parth Sethia 18,750
18. Raveena Sethia 31,875
19. Shivina Sethia 27,375
20. Miss Rhea Sethia (Minor) through F&N/G Ravi Sethia 20,000
21. Mast.ShlokSethia (Minor) through F&N/G Ravi Sethia 500
22. Sharad Sethia 37,000
23. Raghav Sethia 3,750
24, Santosh Devi Sethia 56,250

Total (A) 1,500,000

Sr. No. Name of shareholder of Rosebud Number of equity shares allotted
1. Mangilall Sethia 28,750
2. Kamal Sethia 20,000
3. Suman Sethia 18,750
4, Kishore Sethia 25,000
5. Vasudha Sethia 8,750
6. Gaurav Sethia 2,500
7. Deepak Sethia & Sons (HUF) 3,500
8. Nikhil Sethia 3,500
9. Yugesh Sethia 3,500
10. Alok Sethia (HUF) 4,250
11. Namrata Sethia 3,750
12. AkashSethia 2,000
13. Nitisha Sethia 10,000
14. Anant Sethia 2,000
15. Alok Sethia 1,250
16. Ashnit Sethia 3,000
17. Sushil Kumar Sethia 8,750
18. Sumit Sethia 2,375
19. Manju Sethia 3,750
20. Dilip Sethia 6,250
21. Pradeep Sethia 8,750
22. Rishabh Sethia 6,750
23. DeepakSethia 2,625
24. Sajjan Sethia 14,600
25. Ravi Sethia 14,575
26. Rakesh Sethia 14,575
27. KundanMal MangiLall Sethia (HUF) 16,250
28. Kamal Sethia & Sons (HUF) 4,375
29. Kishor Sethia & Sons (HUF) 4,375
30. Kanika Sethia 2,500

72




Sr. No. Name of shareholder of Asian Magnetic Number of equity shares allotted
31. Vinay Kumar Sethia & Sons (HUF) 1,750
32. Vinay Kumar Sethia 4,250
33. Vikash Sethia 4,500
34. Sushil Kumar Sethia & Sons 2,000
35. Keshari Sethia HUF 9,375
36. Bridhi Chand Sethia & Sons 2,000
37. Madhuri Sethia 2,500
38. Vijay Singh Sethia & Sons & HUF 4,500
39. Vijay Singh Sethia 13,500
40. Kanchan Sethia 3,750
41. Sanjeev Sethia 4,500
42. Santosh Devi Sethia 2,625
43. Priyanka Sethia 43,750

Total (B) 350,000
Total (A+B) 1,850,000

(13) List of allottees who were allottegjuity shares is as follows

Sr. No. Name of the allottee Number ofequity shares allotted
1. Sajjan Sethia 345,200
2. Raghav Sethia 681,000
3. Rakesh Sethia 852,300
4. Ravi Sethia 830,300
5. Bridhi Chand Sethia & Sons HUF 205,200
6. Rhea Sethia 80,000
7. Shlok Sethia 2,000
8. Shivina Kumari Sethia 215,500
9. Raveena Sethia 233,500
10. Sumit Sethia 566,800
11. Nikhil Sethia 142,000
12. Madhulika Sethia 130,000
13. Deepak Sethia 543,500
14. Yugesh Sethia 142,000
15. Deepak Sethia & Sons HUF 14,000
16. Prem Lata Sethia 1,868,000
17. Sharad Sethia 888,200
18. Priyanka Sethia 329,200
19. Kanika Sethia 100,000
20. Vinay Kumar Sethia & Sons HUF 7,000
21. Motilal Sethia & Sons HUF 154,400
22. Manju Sethia 910,400
23. Manju Baid 2,000
24. Keshari Sethia HUF 61,500
25. Poonam Chand Bothra 800
26. Kishore Sethia 2,429,952
27. Suman Sethia 2,640,000
28. Gaurav Sethia 2,095,336
29. Kamal Sethia 1,486,412
30. Vasudha Sethia 720,600
31. Sanjeev Sethia 610,400
32. Shweta Sethia 75,000
33. Kamal Sethia & Sons HUF 177,500
34. Sushil Kumar Sethia 110,000
35. Sushik Kumar Sethia & Sons HUF 8,000
36. Akash Sethia 74,000
37. Pradeep Sethia 649,000
38. Sumit Sethia 9,500
39. Kanchan Sethia 785,000
40. Rishabh Sethia 519,000
41. Vijay Singh Sethia 458,800
42. Dilip Sethia 441,000
43, Madhuri Sethia 130,000
44, Vijay Singh Sethia & Sons HUF 90,000
45, Elin Appliances Private Limited 1,156,000
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46. Dhani Devi Sethia Trust (Trustee being Mangi Lall Sethia, Kamal Sethia and Ki 70,000
Sethia)
47. Vinay Kumar Sethia 422,200
48. Santosh Sethia 543,500
49. Ashok Sethia 321,200
50. Nita Sethia 106,000
51. Nitisha Sethia 40,000
52. Ashnit Sethia 504,600
53. Alok Sethia HUF 17,000
54. Namrata Sethia 254,200
55. Alok Sethia 553,200
56. Anant Sethia 74,000
57. Suman Depura 2,000
58. Prahalad Ray Depura 2,000
59. CRB Corporation Limited 1,280,000
60. Bajrang Lal Bokaria 2,000
61. Pushpa Devi Bokaria 2,000
62. Pawan Kumar Bokaria 2,000
63. Naveen Khajanchi 2,000
64. MadhuNahata 2,000
65. V.P. Tyagi 400
66. Adesh Tomar 2,000
67. Bimal Kumar Bhansali 2,000
68. Narendra Singh Surana 2,000
69. Pushpa Devi Surana 2,000
70. Prithviraj Jain 800
71. Rajeev Jain 800
72. Parth Sethia 202,600

#80,000 Equity Shares weieadvertentlycredited to the demat account of Ravi Sethia, instead of to the demat account of Rhe@8ethia.
Company is in the process of rectifying the same.

History of Preference Shareapital

Our Company does not have any preference share capital as on the date of the Draft Red Herring Prospectus
Shares issued for consideration other than cash or out of revaluation of reserves

Except for the allotment of Equity Shares as set forth abofiie Notes to capital structuiieShare capital history of

our Co popraComgpany has not issued any Equity Shares out of revaluation of resefeesarsideration

other than cash since its incorporation.

Shares issued under any scheme of arrangement

Except for the allotment of JiHEqtesitotcapitaSstreturieShareacapita lastory f o r
of our Compang and fiHistory and Certain Corporate Mattersi Scheme of Amalgamation o n 1p4aayre
Company has not allotted amquity Shares pursuant to any scheme approved under Sections 391 to 394 of the

Companies Act, 1956 or Sections 230 to 234 of the Companies Act, 2013, as applicable.

Issue of Shares at a price lower than the Offer Price in preceding one year from dateeoDtaft Red Herring
Prospectus

Exceptas disclosed belowuo Company has not issued any Equity Shares in the last one year immediately preceding
the date of this Draft Red Herring Prospectus, at a price which may be lower than the Offer Price.

Date of allotment Number of | Face value| Issue price Reasons for Part of the Nature of
Shares per Share per Share allotment Promoter consideration
allotted ( ) ( ) Group
(Yes/No)

September 30, 2021 | 28,382,800 5 Not Bonus Issue | Yes, to the| Not
Applicable extent of the| Applicable
shares allotted
to Promoters
pursuant to
Bonus Issue.
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~ As on date of this Draft Red Herring Prospectus, 642,000 Equity Shares are held in physical form by three Sharehold€rsmyfamyr
Further, 1,284,000 Equity Shares issued to such Shareholders pursuant to a bonus issue on September 30, 2021 haveditetthieetheir
demat accounts, as the details of their demat accounts are not avaHable. det ai | s, -#xon dafeRf triskDraff Red Hesrings
Prospectus, 642,000 Equity Shares are held in physical form by three Shareholders of pangdrarther, 1,284,000 Equity Shares issued to
such Shareholders pursuant to a bonus issue on September 30, 2021 have not been credited to their demat accounits afttiesrdiganat
accounts are not availabe. on page 30.

f.  History of theshare capital held by ouPromoters

As on the date of this Draft Red Herring Prospectus, our Promoters hold, in the aghgetydt@800Equity Shares,
which constitute88.6%6 of the issued, subscribed and palEquity Share capital of our Company.

g. Build-up of the shareholding of our Promoters in o@ompany

The details regarding the shareholding of our Promoters since incorporation of our Company is set forth in the tak

below.
Date of allotment/ | Reason/ Nature of | Number of Nature of Face Issue price/ % of pre- | % of post-
transfer transaction Equity consideration| value | Transfer price | Offer capital Offer
Shares ( )|per Equity Share capital
¢ )

(A) Mangi Lall Sethia

June 18, 1987 Further Issuance 1,200 Cash 10 10 Negligible [ 0]

February 25,1991 |Pursuant to thg 150000 Other than| 10 Not Applicable 0.35 [ 0]
scheme of Cash
amalgamatiorof Elin
Audio  Component
Private Limited and
the Company

November 4, 1993 |Transfer from Ram 10,000 Cash 10 10 0.02 [ 0]
Niwas Sawlkha

November 4, 1993 | Transfer from Anand 7,500 Cash 10 10 0.02 [ 0]
P Vaghant

August 20, 1996 Gift to Dhani Devi| (17,500) Not 10 Not Applicable (0.00) [ 0]
Sethia Trust Applicable

January 15, 2007 | Transfer from| 129,200 Cash 10 20 0.30 [ 0]

Bhikshu Education&
Healthcare Limited
March 2, 2007 Transfer from| 30,000 Cash 10 20 0.07
Bhikshu Education&
Healthcare Limited

—
O«
[a—

March 3, 2014 Transmission  Fron| 282,500 Not 10 Not Applicable 0.66 [ 0]
Jhinkar Devi Sethia Applicable
January 22, 2020 |Pursuant to thq 28750 Other than| 10 Not Applicable 0.07 [ 0]
Scheme of Cash
Amalgamation
Januaryl8, 2021 Gift to Kishore Sethia| (288,713) | Not 10 Not Applicable (0.68 [ 0]
Applicable
Januaryl8, 2021 Gift to Gaurav Sethia| (180,834) | Not 10 Not Applicable (042 [ 0]
Applicable
Januaryl8, 2021 Gift to Kamal Sethia | (152,103) | Not 10 Not Applicable (0.35) [ 0]
Applicable
Total 0 0.00 [ 0]
(B) Kamal Sethia
February 25,1991 |Pursuant to thg 150000 Other than| 10 Not Applicable 0.35 [ 6]
scheme of Cash

amalgamatiorof Elin
Audio  Component
Private Limited and

the Company
June 12, 1992 Further Issuance 75000 Cash 10 10 0.18 [ 0]
November 4, 1993 | Transfer from Ran] 10,000 Cash 10 10 0.02 [ 0]

Niwas Sawalkha
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Date of allotment/ | Reason/ Nature of | Number of Nature of Face Issue price/ % of pre- | % of post-
transfer transaction Equity consideration| value | Transfer price | Offer capital Offer
Shares ( )|per Equity Share capital
¢ )
August 20,1996 Gift to Kamal Sethial (40,000) Not 10 Not Applicable (0.09) [ 6]
& Sons HUF Applicable
August 20,1996 Gift to Nidhi Sethia® (22,500 Not 10 Not Applicable (0.05 [ 6]
Applicable
August 20, 1996 | Gift to Tripti (22,500) Not 10 Not Applicable (0.05 [ 6]
Chordia Applicable
Januarys, 2007 Transfer from Shri 10,000 Cash 10 20 0.02 [ 6]
Bhikshu Foundation
Limited
November 3, 2008 |Gift from Vasudha 17,000 Not 10 Not Applicable 0.4 [ 6]
Sethia Applicable
July 23, 2018 Gift  from  Nidhi 22,500 Not 10 Not Applicable 0.05 [ 6]
Shyamsukha Applicable
January 22, 2020 |Pursuant to thg 20,00 Other than| 10 Not Applicable 0.05 [ 6]
Scheme of Cash
Amalgamation
Januaryl8, 2021 Gift from Mangi Lall | 152,103 Not 10 Not Applicable 0.36 [ 0]
Sethia Applicable
Pursuant to a resolution of our Board dated Sept emb ehares

of face value of 10 each of our Company were sdivided into equity shares of face value & each. Consequently, theigd and
subscribed share capital of our Company comprising 7,095,700 equity shares of face valueawfh was sutivided into 14,191,40
equity shares of face value o5 each. Pursuant to the sdivision, Kamal Sethia, one @ur Promoter consequdy held 743,206

Equity Shares of face value ob each.

September 3®021 | Pursuant to bonu|l 1,486,412 | Not 5 Not Applicable 3.49 [ 0]
issuance of Equity Applicable
Shares

Total 2,229618 5.23 [ 0]

(C) Kishore Sethia

February 25, 1991 |Pursuant to th¢ 150000 Other than 10 Not Applicable 0.35 [ 0]
scheme of Cash
amalgamation oElin
Audio  Component
Private Limited and
the Company

June 12, 1992 Further Issuance 75,000 Cash 10 10 0.18 [ 0]

November 3, 1993 | Transfer from Ran] 10,000 Cash 10 10 0.2 [ 0]
Niwas Sawalka

August 20, 1996 | Gift to Kishore Sethig (40,000) Not 10 Not Applicable (0.09) [ 0]
& SonsHUF Applicable

August 20, 1996 | Gift to Gaurav Sethi (22500) Not 10 Not Applicable (0.05 [ 0]

Applicable
August20, 1996 Gift to Kanika Sethi&a | (22,500) Not 10 Not Applicable (0.05) [ 0]
Applicable

January 15, 2007 |Transfer from Stee 10,000 Cash 10 20 0.02 [ 0]
Bhikshu Foundatior
Limited

January 15, 2007 |Transfer from Stee 60,000 Cash 10 20 0.14 [ 0]
Bhikshu  Education
Healthcare imited

March 29, 200 Transfer from Shee 15,800 Cash 10 20 0.4 [ 6]
Bhikshu  Education
Healthcare imited

November 3, 2008 |Gift from Vasudha] 13600 Not 10 Not Applicable 0.03 [ 6]
Sethia Applicable

November 32008 | Transfer fronKishore| 40,000 Cash 10 20 0.09 [ 0]

Sethia & Sons HUF
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Date of allotment/ | Reason/ Nature of | Number of Nature of Face Issue price/ % of pre- | % of post-
transfer transaction Equity consideration| value | Transfer price | Offer capital Offer
Shares ( )|per Equity Share capital
¢ )
January 22, 2020 |Pursuant to thq 25,000 Other than| 10 Not Applicable 0.06 [ 6]
Scheme of Cash
Amalgamation
January 18, 2021 |Gift from Mangi Lall| 288,713 Not 10 Not Applicable 0.68 [ 6]
Sethia Applicable
January 25, 2021 |Shares received on 4,375 Other than| 10 Not Applicable 0.01 [ 6]
partition of Kishore Cash
Sethia &SonsHUF
Pursuant to a resolution of our Board dated Sept emb ehares

of face value of 10 each of our Company were stitvided into equity shares of face value @& each. Consequently, theigd and
subscribed share capital of our Company comprising 7,095,700 equity shares of face vallieaath was subivided into 14,191,40
equity shares of face value o6 each. Pursuant to the sdivision, KishoreSethia, one obur Promoter consagently heldl,214,976
Equity Shares of face value o6 each.

September 30, 202] Pursuant to bonu| 2,429,952 | Not 5 Not Applicable 571 [ 6]
issuance of Equity Applicable
Shares

Total 3,644,928 8.5% [ 6]

(D) Gaurav Sethia

August 20, 1996 | Gift from Kishore| 22,500 |Not 10 Not Applicable 0.05 [ 0]
Sethia Applicable

November 03, 2008 Gift from Vasudha 111,000 | Not 10 Not Applicable 0.26 [ 0]
Sethia Applicable

January 22,2020 |Pursuant to th¢ 133,250 |Other than| 10 Not Applicable 031 [ 0]
Scheme of Cash
Amalgamation

January 18, 2021 |Gift from Mangi Lall | 180,834 Not 10 Not Applicable 042 [ 0]
Sethia Applicable

January 2, 2021 Shars received on 76,250 Other than| 10 Not Applicable 0.18 [ 0]
partition of Kundan Cash
Mal Mangi Lall Sethial
(HUF)

Pursuant to a resolution of our Board dated Sept emb ehares

of face value of 10 each of our Company were sdivided into equity shares of face value @ each. Consequently, theiged and
subscribed share capital of our Company comprising 7,095,700 equity shares of face vallieawth was suthivided into 14,191,40
equity shares of face value ob each. Pursuant to the sdivision, Gaurav Sethia, one of our Promoter coneetiy held1,047,668
Equity Shares of face value ob each.

September 30, 202] Pursuant to bonu| 2,095,336 | Not 5 Not Applicable 4.92 [ 0]
issuance of Equity Applicable
Shares

Total 3,143,004 7.3 [ 0]

(E) Sanjeev Sethia

February 25, 1991 |Pursuant to th¢ 48,000 Other than| 10 Not Applicable 011 [ 0]
scheme of Cash
amalgamatiorof Elin
Audio  Component
Private Limited and
the Company

June 12, 1992 Further Issuance 7,000 Cash 10 10 0.2 [ 0]

April 6, 1994 Transfer from Tolg 9,000 Cash 10 10 0.02 [ 0]
Ram Nahata

April 6, 1994 Transfer from Naveer 5,000 Cash 10 10 0.01 [ 0]
Khajanchf

April 6, 1994 Transfer from Hemra] 2,000 Cash 10 10 0.01 [ 0]
Khajanchft

April 6, 1994 Transfer from Rajesf 5,000 Cash 10 10 0.01 [ 0]
Chaudhari

April 6, 1994 Transfer from Renu 5,000 Cash 10 10 0.01 [ 6]
Chaudhari

October 23, 2009 | Transfer from Sethia 67,100 Cash 10 20 0.16 [ 6]

Qil Industries Ltd
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Date of allotment/ | Reason/ Nature of | Number of Nature of Face Issue price/ % of pre- | % of post-
transfer transaction Equity consideration| value | Transfer price | Offer capital Offer
Shares ( )|per Equity Share capital
¢ )
January 22,2020 |Pursuant to thg 4,500 Other than| 10 Not Applicable 0.01 [ 6]
Scheme of Cash
Amalgamation
Pursuant to a resolution of our Board dated September 6,2202d Shar ehol dersdé resol ution

of face value of 10 each of our Company were sditvided into equity shares of face value @& each. Consequently, the issued

subscribed share capital of our Company comprisjp85]700 equity shares of face value @D each was subivided into 14,191,40
equity shares of face value ob each. Pursuant to the sdivision, Sanjeev Sethia, one of our Promoter consequentlysi@ic200
Equity Shares of face value ob each.

September 30, 202] Pursuant to bonu| 610,400 Not 5 Not Applicable 1.43 [ 6]
issuance of Equity Applicable
Shares

Total 915,600 2.15 [ 6]

(F) Suman Sethia

February 25, 1991 |Pursuant to th¢ 150000 Other than| 10 Not Applicable 0.35 [ 6]
scheme of Cash
amalgamatiorof Elin
Audio  Component
Private Limited and
the Company

April 6, 1994 Transfer from Arun 13,000 Cash 10 10 0.03 [ 0]
Kumar Nahata

April 6, 1994 Transfer fromPankaj 9,000 Cash 10 10 0.02 [ 0]
Kumar Nahata

April 6, 1994 Transfer from 8,000 Cash 10 10 0.02 [ 0]
Priyanka Nahata

January 15, 2007 |Transfer from Stee 45,000 Cash 10 20 0.10 [ 0]
Bhikshu Foundation
Ltd

August 31, 2013 | Gift from Tripti Sethia| 22,500 Not 10 Not Applicable 0.05 [ 0]

Applicable

January 22,2020 |Pursuant to th¢ 412,500 |Other than| 10 Not Applicable 0.97 [ 0]
Scheme of Cash
Amalgamation

Pursuant to a resolution of our Board dated September 6,2202d Shar ehol dersd6 resol ution

of face value of 10 each of our Company were sdivided into equity shares of face value d each. Consequently, the issued
subscribed share capital of our Company comprisjp85700 equity shares of face value @D each was suthivided into 14,191,40
equity shares of face value o6 each. Pursuant to the sdivision, Suman Sethia, one of our Promoter consequentlylt826,000
Equity Shares of face value ob each.

September 30, 202] Pursuant to bonu| 2,640,000 | Not 5 Not Applicable 6.20 [ 0]
issuance of Equity Applicable
Shares

Total 3,960,000 9.30 [ 0]

(G) Sumit Sethia

March 30, 2002 Gift from Shivangi 12,000 Not 10 Not Applicable 0.03 [ 0]
Sethia Applicable

March 30, 2002 Transmission  from 25,000 Not 10 Not Applicable 0.06 [ 0]
Bhanwar Lal Sethia Applicable

October 4, 2004 Gift from  Sushil 33,200 Not 10 Not Applicable 0.08 [ 0]
Kumar Sethia Applicable

October 4, 2004 | Gift from Pukhrajl 30,000 Not 10 Not Applicable 0.07 [ 0]
Devi Sethia Applicable

January 152007 Transfer from 8,000 Cash 10 20 0.02 [ 6]
R.K.Credit Co.
Private Limited

October 23, 2009 |Transfer from Sethia|] 33,500 Cash 10 20 0.08 [ 6]
Oil Industries limited

January 22,2020 |Pursuant to th¢ 2,375 Other than| 10 Not Applicable 0.01 [ 6]
Scheme of Cash

Amalgamation
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Date of allotment/ | Reason/ Nature of | Number of Nature of Face Issue price/ % of pre- | % of post-
transfer transaction Equity consideration| value | Transfer price | Offer capital Offer
Shares ( )|per Equity Share capital

¢ )

Pursuant to a resolution of our Board dated September 6,2202d Shar ehol dersdé resol ution
of face value of 10 each of our Company were sditvided into equity shares of face value @& each. Consequently, the issued
subscribed share capital of our Company comprisjp85]700 equity shares of face value @D each was subivided into 14,191,40
equity shares of face value o each. Pursuant to the sdivision, Sunit Sethia, one of our Promoter consequently 288,150
Equity Shares of face value ob each.

September 30, 202] Pursuant to bonu| 576,300 | Not 5 Not Applicable 1.35 [ 6]
issuance of Equity Applicable
Shares
Total 864,450 203 [ 0]
(H) Vasudha Sethia
February 25, 1991 |Pursuant to th¢ 150000 Other than| 10 Not Applicable 0.35 [ 6]
scheme of Cash
amalgamatiorof Elin
Audio  Component
Private Limited and
the Company
April 6, 1994 Transfer from Dhan 7,500 Cash 10 10 0.02 [ 0]
Raj Sethia
April 6, 1994 Transfer fran 22,500 Cash 10 10 0.05 [ 0]
Subhash Khajanchi
January 15, 2007 |Transfer from Stee| 45,000 Cash 10 20 011 [ 0]
Bhikshu Foundation
Limited
January 15, 2007 | Transfer from| 50,000 Cash 10 20 0.12 [ 0]
Bhikshu Education&
Healthcare Ltd
November3, 2008 | Gift to Gaurav Sethia| (111,000) | Not 10 Not Applicable (0.26) [ 0]
Applicable
November 3, 2008 | Gift to Kamal Sethia (17,000) Not 10 Not Applicable (0.04) [ 0]
Applicable
November 3, 2008 | Gift to KishoreSethia| (13,600) Not 10 Not Applicable (0.03) [ 0]
Applicable
January 22, 2020 |Pursuant to thq 46,750 Other than| 10 Not Applicable 011 [ 0]
Scheme of Cash
Amalgamation

Pursuant to a resolution of our Board dated September 6,202d Shar ehol ders6 resol ution
of face value of 10 each of our Company were sditvided into equity shares of face value @& each. Consequently, the issued
subscribed share capital of our Company comprisjp85,700 equity shares of face value @D each was subivided into 14,191,40
equity shares of face value o6 each. Pursuant to the sdivision, Vasudha Sethia, one of our Promoter consequenth366/300
Equity Shares of face value ob each.

September 30, 202] Pursuant to bonu| 720,600 Not 5 Not Applicable 1.69 [ 0]
issuance of Equity Applicable
Shares
Total 1,080,900 2.54 [ 0]
() Vinay Kumar Sethia
March 26, 1982 Initial subscription 100 Cash 10 10 Negligible [ 0]
to the MA
June 181987 Further Issuance 1,200 Cash 10 10 Negligible [ 0]
February 25, 1991 |Pursuant to th¢ 30,000 Other than| 10 Not Applicable 0.07 [ 0]
scheme of Cash
amalgamation oElin
Audio  Component
Private Limited and
the Company
June 12, 1992 Furtherlssuance 15,000 Cash 10 10 0.4 [ 6]
April 22, 1994 Transfer fromKaran 7,000 Cash 10 10 0.02 [ 6]
Singh Baid
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Date of allotment/ | Reason/ Nature of | Number of Nature of Face Issue price/ % of pre- | % of post-
transfer transaction Equity consideration| value | Transfer price | Offer capital Offer
Shares ( )|per Equity Share capital
¢ )
August 20, 1996 | Gift to Vikas Sethi& (22,000) Not 10 Not Applicable (0.05 [ 6]
Applicable
January 15, 2007 |Transfer from R.K. 10,000 Cash 10 20 0.02 [ 6]
Credit Co.Pvt Ltd
October 23, 2009 | Transfer from Sethia 16,500 Cash 10 20 0.4 [ 6]
Qil Industries Ltd
January 22,2020 |Pursuant to thg 4,250 Other than| 10 Not Applicable 0.01 [ 6]
Scheme of Cash
Amalgamation
January 22, 2021 |Gift From Vikash| 43,500 Not 10 Not Applicable 0.10 [ 6]
Sethia Applicable

Pursuant to a resolution of our Board dated September 6,2202d Shar ehol dersdé resol ution
of face value of 10 each of our Company were sdivided into equity shares of face value di each. Consequently, the issued
subscribed share capital of our Company comprisjfgg5/700 equity shares of face value @D each was suthivided into 14,191,40
equity shares of face value ob each. Pursuant to the sdivision, Vasudha Sethia, one of our Promoter consequently2tiéld 00
Equity Shares of face value ob each.

September 30, 202] Pursuant to bonu| 422,200 | Not 5 Not Applicable 0.99 [ 0]
issuance of Equity Applicable
Shares

Total 633300 1.49 [ 0]

~ Theshare transfer formm connection withransferof equity shareare untraceableFor f ur t her det d iSdme of ous mrporafeRi s k
records relating to allotments made by our Company, and transfers and acquisitions of Equity Shares made by our Premnoterscaablé o n
page30.

All the Equity Shares held by our Promoters were fully4p@idn the respective dates of acquisition of such Equity Shares.

h. Shareholding of our Promoters and Promoter Group

Except as disclosed below, the members of the Promoter Group (other tiRnomoter) do not hold any Equity Shares
as on the date of this Draft Red Herring Prospectus:

S No. Name of shareholder Number of Equity % of the pre-Offer capital
Shares
Promoter Group

1. Kanika Sethia 150,000 0.35
2. Santosh Sethia 815,250 1.92
3. Vijay Singh Sethia 688,200 1.62
4, Kanchan Sethia 1,177,500 2.77
5. Sushil Sethia 165,000 0.39
6. Parth Sethia 303,900 0.71
7. Deepak Sethia 815,250 1.9
8. Sweta Sethia 112,500 0.26
9. Dhani Devi Sethia Trust 105,000 0.25
10. Kamal Sethia & Sons HUF 266,250 0.63
11. Vijay Singh Sethia & Sons HUF 135,000 0.31
12. Vinay KumarSethia & Sons HUF 10,500 0.03
13. Deepak Sethia & Sons HUF 21,000 0.05
14. Sushil KumarSethia & Sons HUF 12,000 0.03
15. Elin Appliances Private Limited 1,734,000 4.07

Total 6,511,350 15.29

Except as di s c!Buildepgofthebsbarvekoldingnof ourhlPeomdiers in our Comganyg i v e n750n ¢
none of the members of the Promoter Group, our Directors and their relativesdtpuechased or sold any securities of
our Company during the period of six months immediately preceding the date of this Draft Red Herring Prospectus.

2. Detail s of Pr omotoekiins & contri bution and

0] Pursuant to Regulations 14 and 16 of the SEBI ICDR Régof an aggregate of 20% of the fully diluted post
Offer Equity Share capital of our Company held by our Promoters shall be locked in for a period of eightee
months as minimurp r o m o dorgribudianfrom the dateof Allotment( Mi ni mum Pr o mibutioad )6 s
andtheshareholdingf the Promotersn excess of 20% of the fully diluted peSffer Equity Share capital shall
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be locked in for a period of six months from the dataltdftment.

(i) Detailsof theEquity Shareso belockedin for eighteen monthsom thedateof AllotmentasMinimumP r o mot er

Contribution are set forth in the tablb&low:

Name of | Number of | Date of Date of Nature of Face Issue/ Percentage | Percentage of Date up to
Promoters | Equity allotment | transaction | allotment Value | Acquisition | of the pre- the post which Equity
Shares | /transfer | when fully per price per | Offer paid- | Offer paid-up Shares are
locked-in | of Equity paid up Equity Equity up capital capital (%) subject to
Shares Share Share () (%) lock-in
()
[ 0] [ 0] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6]
[ 6] [ 0] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6] [ 6]
Total [ 6] [ 6] [ 6] [ 6]

* To be updated prior to filing of the Prospectus with the RoC

(i)

Our Company undertakes that the Equity Shares that are being-iockeginot andavill not be, ineligible for
computation of Minimum Promoterdés Cont rRefgulatonsdm i n
this connection, our Company confirms fokowing:

€) The Equity Shares of f €antelditiof do notintiude Equity ®hafes aoquied e r
during thethreeimmediatelyprecedingyears(i) for consideratiorotherthancash,andrevaluationof
asset®r capitalisatiorof intangible assets and have not been issued against Equity Shares which are
ot herwise ineligible for computation of Minim
issue out of revaluation reserves or unrealjwefitsof ourCompanyorfromabonudssueagainsEquity

Shareswhichareot her wi se ineligible for Contibptiort; ati on o

(b) The Minimum Promoterés Contribution does not
immediatelyprecedingoneyearat a price lower thanthe price at which the Equity Sharesarebeing
offered to the public in th@ffer;

(© Our Company has not been formed by the conversion of one or more partnership firms or a limited
liability partnershigfirm;

(d) The Equity Shares formingpastf t he Mi ni mum Promoter6s Contrit
and

(e) All the Equity Shares held by our Promoters are held in dematerifdisad

Details of Equity Shares locketh for six months

I n addition to the Minimum Promoter6s Contributio

above,the entire preDffer Equity Share capital held by persdivscluding those Equity Shares held by our
Promoters i n ex c emributiomivill lietoekedih fooanperioceof six snonths from the date of
Allotment in the Offer, except Offered Shares and any other categories of shareholders exempted under Regulat
17 of the SEBI ICDR Regulationsiny unsubscribed portion of the @fied Shares would also be lockadas
required under Regulation 17 of the SEBI ICDR Regulations.

Lock-in of Equity Shares Allotted to Anchor Investors

Any Equity Shares Allotted to Anchor Investors under the Anchor Investors Portion shall beiloéied period
of 30 days from the date of Allotment.

Other lockin requirements:
Pursuant to Regulation 21 of the SEBI ICDR Regulations, Equity Shares held by our Promoters arid,lasked
mentioned above, may be pledged as collateral security for agtaated by a scheduled commercial bank, a

public financial institution, NBFESI or a housing finance company, subject to the following:

0] with respect to the Equity Shares lockador six months from the date of Allotment, such pledge of
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the Equity Shaemust be one of the terms of the sanction of the loan; and

(i) with respect to the Equity Shareslockedh as Mi ni mum Promoter 6s Cont
from the date of Allotment, the loan must have been granted to our Company for the purpose of
financing one or more of the objects of the Offer, which is not applicable in the context of this Offer.

However, the relevant loek period shall continue post the invocation of the pledge referenced above, and the
relevant transferee shall not dlegible to transfer to the Equity Shares till the relevantdiogseriod has expired
in terms of the SEBI ICDR Regulations.

Pursuant to Regulation 22 of the SEBI ICDR Regulations, Equity Shares held by our Promoters arid,lasked
mentioned above, e transferred to and amongst the members of our Promoter Group or to any new promotel
subject to continuation of the loék in the hands of the transferees for the remaining period and compliance with
the SEBI Takeover Regulations, as applicable.

Further, in terms of Regulation 22 of the SEBI ICDR Regulations, the Equity Shares held by persons other than
the Promoters prior to the Offer and lockador a period of six months from the date of Allotment in the Offer

may be transferred to any other g&m holding the Equity Shares which are lockedlong with the Equity

Shares proposed to be transferrsdbject to continuation of the lodk in the hands of transferees for the
remaining period and compliance with the SEBI Takeover Regulations. Howieskould be noted that the
Offered Shares which will be transferred by the respective Selling Shareholders in the Offer for Sale shall not
be subject to locln.

Recording on nortransferability of Equity Shares locketh

As required under Regulatid?0 of the SEBI ICDR Regulations, our Company shall ensure that the details of
the Equity Shares locked are recorded by the relevant Depository.
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3. Shareholding Pattern of ourCompany

The table below presents thareholding pattern of our Company as on the date of this Draft Red Herring Prospectus:

(A) Promoters and 22983150 22,983,150 21,249150* 21,249150 22,983,150
Promoter
Group

(B) Public 47 19,591,050 - - 19,591,050 46.02 19,591,050 - 19,591,050 |47.97 - 46.02 - - - - 17,665,050

(C) |Non Promoter- - - - - - - - - - - _ R - _ B N
Non Public

(C1) [Shares - - - - - - - - - - - - - - - -
underlying
depository
receipts

(C2) |[Shares held b - - - - - - - - - - - - - - - B
employee trusts

Total 70 42,574,200 - - 42,574,200 100 40,840,200 | - 40,840,200 | 100 - 100 - - 40,648,200

* |In terms ofsection 19 of the Companies Act, 2088y Appliances Private Limitedbur Material Subsidiarydoesnothave a right to vote in respect bf734,00(Equity Shares held by it in our Company.
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The BRLMs and their respective associates (as defined under the SEBI Merchant Bankers Regulations) do r
hold any Equity Shares as on the date of this Draft Rexding ProspectusThe BRLMs and their respective
affiliates may engage in transactions with and perform services for our Company in the ordinary course of busine
or may in the future engage in commercial banking and investment banking transactiomsr W@timpany, for

which they may in the future receive customary compensation.

Shareholding of our Directors and Key Managerial Personnel in our Company

SI. No. Name No. of Equity % of pre-Offer % of postOffer
Shares capital” capital
Director(s)

1. Kamal Sethia 2,229618 5.24 [ 0]
2. Sanjeev Sethia 915600 2.15 [ 0]
3. Sumit Sethia 864450 2.03 [ 0]
Total 4,009,668 9.42 [ 0]

Key Managerial Personnel (other than Executive Director)
1. Kishore Sethia 3,644,928 8.56 [ 0]
2. Vinay Kumar Sethia 633,300 1.49 [ 0]
Total 4,278,228 10.6 [ 0]

"Percentage of the pi®ffer capital has been adjusted for sdivision of equity shares of our Company

Details of equity shareholding of the major equity Shareholdersf our Company

€) As on the date of this Draft Red Herring Prospectus, our Compari kharéolders.
(b) Set forth below are details of shareholders holding 1% or more of theupagthare Capital obur
Company as on the date of filing of this Draft Red Herring Prospectus:
S.No. Name of Shareholder Pre-Offer
No. of Equity Sharesof face % of Equity Share capital
value of eAch

1. Suman Sethia 3,960,000 9.30
2. Kishore Sethia 3,644,928 8.56
3. Gaurav Sethia 3,143,004 7.38
4. Prem Lata Sethia 2,802,000 6.58
5. Kamal Sethia 2,229,618 5.24
6. Elin Appliances Private 1,734,000 4.07

Limited
7. CRB Corporation limited* 1,920,000 4.51
8. Manju Sethia 1,365,600 3.21
9. Sharad Sethia 1,332,300 3.13
10. Rakesh Sethia 1,278,450 3.00
11. Ravi Sethia 1,365,450 3.2
12. Kanchan Sethia 1,177,500 2.77
13. Vasudha Sethia 1,080,900 2.54
14. Raghav Sethia 1,021,500 2.40
15. Pradeep Sethia 973,500 2.29
16. Sanjeev Sethia 915,600 2.15
17. Sumit Sethia 864,450 2.03
18. Alok Sethia 829,800 1.95
19. Santosh Sethia 815,250 1.91
20. Deepak Sethia 815,250 1.91
21. Rishabh Sethia 778,500 1.83
22. Ashnit Sethia 756,900 1.78
23. Vijay Singh Sethia 688,200 1.62
24. Dilip Sethia 661,500 1.55
25. Vinay Kumar Sethia 633,300 1.49
26. Sajjan Sethia 517,800 1.22
27. Priyanka Sethia 493,800 1.16
28. Ashok Sethia 481,800 1.13

Total 38,280,900 8992
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* Including Equity Shareso becreditedin fiElin Electronics Limited Unclaimed Suspense Accoaint
#80,000 Equity Shares weiradvertentlycredited to the dematccount of Ravi Sethia, instead of to the demat account of Rhea
Sethia.Our Company is in the process of rectifying the same.

(c) Set forth below are details of shareholders holding 1% or more of theupeithare Capital of our
Company as on 10 dapsior to the date of filing of this Draft Red Herring Prospectus:

S.No. Name of Shareholder Pre-Offer
No. of Equity Sharesof face | % of Equity Share capital
value of 5 *rach

1. Suman Sethia 3,960,000 9.30
2. Kishore Sethia 3,644,928 8.56
3. Gaurav Sethia 3,143,004 7.38
4, Prem Lata Sethia 2,802,000 6.58
5. Kamal Sethia 2,229,618 5.24
6. Elin Appliances Private 1,734,000 4.07

Limited
7. CRB Corporation limited* 1,920,000 451
8. Manju Sethia 1,365,600 3.21
9. Sharad Sethia 1,332,300 3.13
10. Rakesh Sethia 1,278,450 3.00
11. Ravi Sethia 1,365,450 3.2
12. Kanchan Sethia 1,177,500 2.77
13. Vasudha Sethia 1,080,900 2.54
14. Raghav Sethia 1,021,500 2.40
15. Pradeep Sethia 973,500 2.29
16. Sanjeev Sethia 915,600 2.15
17. Sumit Sethia 864,450 2.03
18. Alok Sethia 829,800 1.95
19. Santosh Sethia 815,250 1.91
20. Deepak Sethia 815,250 1.91
21. Rishabh Sethia 778,500 1.83
22. Ashnit Sethia 756,900 1.78
23. Vijay Singh Sethia 688,200 1.62
24. Dilip Sethia 661,500 1.55
25. Vinay Kumar Sethia 633,300 1.49
26. Sajjan Sethia 517,800 1.22
27. Priyanka Sethia 493,800 1.16
28. Ashok Sethia 481,800 1.13

Total 38,280,900 8992

* Including Equity Shareso becreditedin AiElin Electronics Limited Unclaimed Suspense Accodint
#80,000 Equity Shares weiradvertentlycredited to the demat account of Ravi Sethia, instead of to the demat account of Rhea
Sethia.Our Company is in the procestrectifying the same.

(d) Set forth below are details of shareholders holding 1% or more of theupeithare Capital of our
Company as on the date one year prior to the date of filing of this Draft Red Herring Prospectus:
Sl. No. Name of Shareholder Pre-Offer

No. of equity shares | % of Equity Share

of face value of 10 capital

each
1. Suman Sethia 660,000 9.30
2. Mangi Lall Sethia 621,650 8.76
3. Prem Lata Sethia 467,000 6.58
4. CRB Corporation Limited 320,000 4.51
5. Kishore Sethia 314,400 443
6. Elin Appliances Private Limited 289,000 4.07
7. Gaurav Sethia 266,750 3.76
8. Rakesh Sethia 261,075 3.68
9. Manju Sethia 227,600 321
10. Sharad Sethia 222,050 3.13
11. Kamal Sethia 219,500 3.09
12. Ravi Sethia 207,575 2.93
13. Kanchan Sethia 196,250 2.77
14. Vasudh&Sethia 180,150 254
15. Pradeep Sethia 162,250 2.29

85



Sl. No. Name of Shareholder Pre-Offer

No. of equity shares | % of Equity Share

of face value of 10 capital

each
16. Sanjeev Sethia 152,600 215
17. Sumit Sethia 144,075 203
18. Alok Sethia 138,300 1.95
19. Santosh Devi Sethia 135,875 1.91
20. Deepak Sethia 135,875 1.91
21. Rishabh Sethia 129,750 183
22. Sajjan Devi Sethia 129,300 182
23. Ashnit Sethia 126,150 178
24. Vijay Singh Sethia 114,700 1.62
25. Dilip Sethia 110,250 155
26. Priyanka Sethia 82,300 1.16
27. Ashok Sethia 80,300 1.13
28. Raghav Sethia 79,250 1.12
29. Kundan MalMangi Lall Sethia HUF 76,250 1.07

Total 6,250,225 88.08
(e) Set forth beloware details of shareholders holding 1% or more of the p@gidShare Capital of our

Company as on the date two years prior to the date of filing of this Draft Red Herring Prospectus:

Sl. No. Name of Shareholder Pre-Offer

No. of equity shares |% of Equity Share

of face value of 10 | capital

each
1. Asian Magtronics Devices Private Limited 603,600 9.60
2. Mangi Lall Sethia 592,900 9.43
3. Rosebud Holding Private Limited 438,400 6.97
4. CRB Corporation Limited 320,000 5.09
5. Kishore Sethia 289,400 4.60
6. Elin Appliances Private Limited 289,000 4.60
7. Suman Sethia 247,500 3.94
8. Kamal Sethia 199,500 3.17
9. Budh Singh Sethia 199,500 3.17
10. Ravi Sethia 193,000 3.07
11. Rakesh Sethia 170,500 2.71
12. Manju Sethia 167,600 2.67
13. Sanjeev Sethia 148,100 2.36
14, Sumit Sethia 141,700 2.25
15. Gaurav Sethia 133,500 2.12
16. Vasudha Sethia 133,400 2.12
17. Prem Lata Sethia 117,000 1.86
18. Pradeep Sethia 116,000 1.84
19. Ratni Devi Sethia 107,000 1.70
20. Vijay Singh Sethia 101,200 1.61
21. Sajjan Devi Sethia 86,700 1.38
22. Rishabh Sethia 85,500 1.36
23. Alok Sethia 80,800 1.29
24, Ashok Sethia 80,300 1.28
25. Kanchan Sethia 80,000 1.27
26. Sharad Sethia 78,050 1.24
27. Santosh Devi Sethia 77,000 1.22
28. Deepak Sethia 77,000 1.22
29. Raghav Sethia 75,500 1.20
30. Ashnit Sethia 66,900 1.06
31. Dilip Sethia 66,500 1.06

Total 5,563,050 88.46

There have been no financing arrangements whereby our Promoters, members of our Promotesu6Group,
Directorsand their relatives have financed the purchase by any other person of securitigsSmhpany, during
a period of sixnonths immediately preceding the date of filing of this Draft Red Herring Prospectus.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

Our Company, Promoters, Directors, and the BRLMs have not entered into alwadluprrangement or any
other similar arrangements ftbre purchase of Equity Shares.

There shall be only one denomination of the Equity Shares, unless otherwise permiited by

As on the date of this Draft Red Herring Prospectus, our Company does not have any active employee stock opt
plan.

No person connected with the Offer, including but not limited to, our Company, the memberSyhdieate,
our Directors, Promoters or the members of our Promoter Group, shall offer in any mérateoever any
incentive, whether direct or indirect, in cash, in kind or in services or otherwise Bidder for making a Bid.

None of the Equity Shaseheld by our Promote@nd other members of our Promoter Group are pledged or
otherwise encumbered as on the date of this Draft Red Herring Prospectus. Further, nofmoityh@hares
being offered for sale through the Offer for Sale are pledged erveige encumbereds on the date of this Draft
Red Herring Prospectus.

The Equity Shares are fully paig and there are no partly paig Equity Shares as on the date of this Draft Red
Herring Prospectus.

The Equity Shares issued pursuant to the Gifiadll be fully paidup at the time of Allotment, failingrhich, no
Allotment shall be made.

There are no outstanding warrants, options or rightemwert debentures, loans or other convertible instruments
into Equity Shares as on the date of iaft Red Herring Prospectus.

There will be no further issue of Equity Shares whether by way of issue of bonus shares, preferential allotmer
rights issue or in any other manner during the period commencing from filing of this Draft Red Herring Prospectu
with SEBI until the Equity Shares have been listed on the Stock Exchanges.

Our Company presently does not intend or propose to alter its capital structure for a period of six months from tt
Bid/Offer Opening Date, by way of split or consolidation of the deination of Equity Shares, or further issue

of Equity Shares (including issue of securities convertible into or exchangeable for, directly or indirectly into
Equity Shares), whether on a preferential basis or issue of bonus or rights or further puhbt igpuity Shares.
However, if our Company enters acquisitions, joint ventures or other arrangements, our Company may, subject
necessary approvals, consider raising additional capital to fund such activity or use Equity Shares as considerat
for acqusitions or participation in such joint ventures or other arrangements.

Our Promoters and the members of our Promoter Group will not participate in thee®éfept to the extent of
the Offer for Sale byhe Selling Shareholders.

Our Company shaknsure that any transactions in the Equity Shares by our Promoters and our Promoter Grou
during the period between the date of filing of this Draft Red Herring Prospectus with the Registrar of Companie
and the date of closure of the Offer shall be regubtd the Stock Exchanges within 24 hours of the transactions.

The Offer is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR
Regulations, wherein not more than 50% of the Offer shall be available for allocatoproportionate basis to
QIBs, provided that our Company, in consultation withBfRLMs, may allocate up to 60% of the QIB Portion

to Anchor Investors on a discretionary baeist of which onethird shall be reserved for domestic Mutual Funds
only, subjet to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation
Price, in accordance with the SEBI ICDR Regulatidmshe event of undesubscription, or nofllocation in the
Anchor Investor Portion, the balance BywBhares shall be added to the Net QIB Portion. Furiiérof the Net

QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder ¢
the Net QIB Portion shall be available for allocation on a prop@t®hbasis to all QIB Bidders (other than Anchor
Investors), including Mutual Funds, subject to valid Bids being received at or abd®&eherice.However, if

the aggregate demand from Mutual Funds is less than 5% of the QIB Portion, the balanc8tegegyavailable

for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate
allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate bas
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to NonInstitutional Bidders and not less than 35% of the Offer shall be available for allocaRetaibindividual
Biddersin accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer PriceAll potential Biddes (except Anchor Investors) are mandatorily required to utilise the
ASBA process providing details of their respective ASBA accounts and UPI ID in case ofisttgsthe UPI
Mechanism as applicable, pursuant to which their corresponding Bid Amount willdiked bySCSBS$ or by

the Sponsor Banlinder the UPI Mechanism, as the case mayoitbe extent of respective Bid Amoungésichor

Investors are not permitted to participate in@féert hr ough t he ASBA Pr oc éffes . F
Procedur® o n 340age
21. Except a s (@apiwlcStrustarg &haie wapitdl history of our CompaiiyHistory of Equity Share
capitaldo o n 66poargcempany has not undertaken any public issue of securities or any rights issue of any kinc
or classof securities since its incorporation.
22. Set forth lelow isthe pice at whichequity sharesvereacquired in the laghreeyears, by each of tHeromoters,
PromoterGroup andSelling Shareholders
Sr. No. Date of acquisition Name of the acquirer Acquisition price Number of shares
per equity share acquired
1. January 22, 2020 Priyanka Sethia 40 43,750
2. January 22, 2020 Mangilal Sethia 40 28,750
3. January 22, 2020 Kishor Sethia 40 25,000
4. January 22, 2020 Kamal Sethia 40 20,000
5. January 222020 Suman Sethia 2 393,750
6. January 22, 2020 Suman Sethia 40 18,750
7. January 22, 2020 F#Sg.)an Mal Mangi Lall Sethia 20 16,250
8. January 22, 2020 Sajjan Devi Sethia 40 14,600
9. January 22, 2020 Rakesh Sethia 40 14,575
10. January 22, 2020 Ravi Sethia 40 14,575
11. January 22, 2020 Vijay Singh Sethia 40 13,500
12. January 22, 2020 Nitisha Sethia 40 10,000
13. January 22, 2020 Keshari Sethia HUF 40 9,375
14. January 22, 2020 Pradeep Sethia 40 8,750
15. January 22, 2020 Sushil Kumar Sethia 40 8,750
16. January 22, 2020 Vasudha Sethia 40 8,750
17. January 22, 2020 Premlata Sethia 2 150,500
18. January 22, 2020 Rishabh Sethia 40 6,750
19. January 22, 2020 Gaurav Sethia 2 130,750
20. January 22, 2020 Dilip Sethia 40 6,250
21. January 22, 2020 Kanchan Sethia 2 112,500
22. January 22, 2020 Sanjeev Sethia 40 4,500
23. January 22, 2020 Vijay Singh Sethia & Sons HUF 40 4,500
24. January 22, 2020 Vikas Sethia 40 4,500
25. January 22, 2020 Kamal Sethia & Sons HUF 40 4,375
26. January 22, 2020 Kishor Sethia & Sons HUF 40 4,375
27. January 22, 2020 Alok Sethia (HUF) 40 4,250
28. January 22, 2020 Vinay Kumar Sethia 40 4,250
29. January 22, 2020 Rakesh Sethia 2 76,000
30. January 22, 2020 Kanchan Sethia 40 3,750
31. January 22, 2020 Manju Sethia 40 3,750
32. January 22, 2020 Namrata Sethia 40 3,750
33. January 22, 2020 Deepak Sethia & Sons (HUF) 40 3,500
34. January 22, 2020 Nikhil Sethia 40 3,500
35. January 22, 2020 Yugesh Sethia 40 3,500
36. January 22, 2020 Ashnit Sethia 40 3,000
37. January 22, 2020 Alok Sethia 2 56,250
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Sr. No. Date of acquisition Name of the acquirer Acquisition price Number of shares
per equity share acquired

38. January 22, 2020 Ashnit Sethia 2 56,250
39. January 22, 2020 Deepak Sethia 2 56,250
40. January 22, 2020 Manju Sethia 2 56,250
41. January 22, 2020 Santosh Devi Sethia 2 56,250
42. January 22, 2020 Deepak Sethia 40 2,625
43. January 22, 2020 Santosh DevBethia 40 2,625
44, January 22, 2020 Gaurav Sethia 40 2,500
45. January 22, 2020 Kanika Sethia 40 2,500
46. January 22, 2020 Madhuri Sethia 40 2,500
47. January 22, 2020 Sumit Sethia 40 2,375
48. January 22, 2020 Akash Sethia 40 2,000
49. January 22, 2020 AnantSethia 40 2,000
50. January 22, 2020 Bridhichand Sethia & Sons 40 2,000
51. January 22, 2020 Sushil Kumar Sethia & Sons 40 2,000
52. January 22, 2020 Vasudha Sethia 2 38,000
53. January 22, 2020 Dilip Sethia 2 37,500
54. January 22, 2020 Pradeep Sethia 2 37,500
55. January 22, 2020 Rishabh Sethia 2 37,500
56. January 22, 2020 Sharad Sethia 2 37,000
57. January 22, 2020 Vinay Kumar Sethia & Sons HUF 40 1,750
58. January 22, 2020 Raveena Sethia 2 31,875
59. January 22, 2020 Sajjan Devi Sethia 2 28,000
60. January 222020 Shivina Sethia 2 27,375
61. January 22, 2020 Alok Sethia 40 1,250
62. January 22, 2020 Rhea Sethia 2 20,000
63. January 22, 2020 Parth Sethia 2 18,750
64. January 22, 2020 Shweta Sethia 2 18,750
65. January 22, 2020 Sushil Kumar Sethia 2 18,750
66. January 222020 Raghav Sethia 2 3,750
67. January 22, 2020 Shlok Sethia 2 500
68. January 18, 2021 Gaurav Sethia Not Applicable 180,834
69. January 21, 2021 Gaurav Sethia Not Applicable 76,250
70. January 18, 2021 Kamal Sethia Not Applicable 152,103
71. January 18, 2021 Kishor Sethia Not Applicable 288,713
72. January 25, 2021 Kishor Sethia Not Applicable 4,375
73. January 22, 2020 Premlata Sethia Not Applicable 1,200
74. January 22, 2020 Premlata Sethia Not Applicable 37,800
75. January 22, 2020 Premlata Sethia Not Applicable 78,000
76. January 22, 2020 Premlata Sethia Not Applicable 10,200
77. January 22, 2020 Premlata Sethia Not Applicable 25,000
78. January 22, 2020 Premlata Sethia Not Applicable 15,000
79. January 22, 2020 Premlata Sethia Not Applicable 6,300
80. January 22, 2020 Premlata Sethia Not Applicable 1,000
81. January 22, 2020 Premlata Sethia Not Applicable 25,000
82. January 22, 2020 Sharad Sethia Not Applicable 72,000
83. January 22, 2020 Sharad Sethia Not Applicable 15,000
84. January 22, 2020 SharadSethia Not Applicable 20,000
85. January 22, 2020 Vinay Kumar Sethia Not Applicable 43,500
86. February 24, 2021 Raghav Sethia Not Applicable 48,000
87. July 13, 2021 Raghav Sethia Not Applicable 43,000

Pursuant to a
of face value of

resolution of our Board dated Sept e mb bares
1 0 -deiavcihd eodf ionutro QGeognupi atnyy swhearree ss uobf sidied
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Sr. No. Date of acquisition Name of the acquirer Acquisition price Number of shares
per equity share acquired
and bscribed e capital of ou Company ¢ o mpdividediinto
14,191,400 equity hares of face value of each
88. September 30, 2021 Sajjan Sethia Not Applicable 3,45,200
89. September 30, 2021 Raghav Sethia Not Applicable 6,81,000
90. September 30, 2021 Rakesh Sethia .
Not Applicable 8.52.300
91. September 30, 2021 Ravi Sethié .
Not Applicable 9.10.300
92. September 30, 2021 Bridhi Chand Sethia & Sons HUF Not Applicable
PP 2,05,200
93. September 30, 2021 Shlok Sethia Not Applicable
2,000
94. September 30, 2021 ShivinaKumari Sethia Not Applicalie
PP 2,15,500
95. September 30, 2021 Raveena Sethia .
Not Applicable 2.33.500
96. September 30, 2021 Sumit Sethia .
Not Applicable 5.66,800
97. September 30, 2021 Nikhil Sethia .
Not Applicable 1,42,000
98. September 30, 2021 Madhulika Sethia .
Not Applicable 1,30,000
99. September 30, 2021 Deepak Sethia .
Not Applicable 5.43.500
100. September 30, 2021 YugeshSethia .
Not Applicable 1,42,000
101. September 30, 2021 Deepak Sethia & Sons HUF Not Applicable
14,000
102. September 30, 2021 Prem Lata Sethia .
Not Applicable 18,68,000
103. September 30, 2021 Priyanka Sethia .
Not Applicable 3.29.200
104. September 30, 2021 Vinay Kumar Sethia & Sons HUF Not Applicable - 000
105. September 30, 2021 Motilal Sethia & Sons HUF Not Applicable
PP 1,54,400
106. September 30, 2021 Manju Sethia .
Not Applicable 9.10.400
107. September 30, 2021 Keshari Sethia HUF .
Not Applicable 61,500
108. September 30, 2021 Kishore Sethia .
Not Applicable 24.29,052
109. September 30, 2021 Suman Sethia .
Not Applicable 26,40,000
110. September 30, 2021 Gaurav Sethia .
Not Applicable 20.95,336
111. September 30, 2021 Kamal Sethia .
Not Applicable 14.86,412
112. September 30, 2021 Vasudha Sethia .
Not Applicable 720,600
113. September 30, 2021 Sanjeev Sethia .
Not Applicable 6.10.400
114. September 30, 2021 Shweta Sethia .
Not Applicable 75.000
115. September 30, 2021 Kamal Sethia & Sons HUF Not Applicable
PP 1,77,500
116. September 30, 2021 Sushil Kumar Sethia .
Not Applicable 1,10,000
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Sr. No. Date of acquisition Name of the acquirer Acquisition price Number of shares
per equity share acquired
117. September 30, 2021 Sushil Kumar Sethia & Sons HUF )
Not Applicable
8,000
118. September 30, 2021 Akash Sethia .
Not Applicable 74,000
1109. September 30, 2021 Pradeep Sethia .
Not Applicable 6.49,000
120. September 30, 2021 Sumit Sethia Not Applicable
9,500
121. September 30, 2021 Kanchan Sethia .
Not Applicable 785,000
122. September 30, 2021 Rishabh Sethia .
Not Applicable 5.19.000
123. September 30, 2021 Vijay Singh Sethia .
Not Applicable 4.58,800
124. September 30, 2021 Dilip Sethia .
Not Applicable 4.41,000
125. September 30, 2021 Madhuri Sethia .
Not Applicable 1,30,000
126. September 30, 2021 Vijay Singh Sethia & Sons HUF Not Applicable
90,000
127. September 30, 2021 Elin Appliances Private Limited .
Not Applicable 11,56,000
128. September 30, 2021 Dhani Devi Sethia Trust (Trustee
being Mangi Lall Sethia, Kamal Not Applicable 70,000
Sethia and Kishore Sethia)
129. September 30, 2021 Vinay Kumar Sethia .
Not Applicable 4.22.200
130. September 30, 2021 Santosh Sethia .
Not Applicable 5 43,500
131. September 30, 2021 Ashok Sethia .
Not Applicable 3.21.200
132. September 30, 2021 Nita Sethia .
Not Applicable 1,06,000
133. September 30, 2021 Nitisha Sethia .
Not Applicable 40,000
134. September 30, 2021 Ashnit Sethia .
Not Applicable 504,600
135. September 30, 2021 Alok Sethia HUF .
Not Applicable 17,000
136. September 30, 2021 Namrata Sethia .
Not Applicable 2.54.200
137. September 30, 2021 Alok Sethia .
Not Applicable 553,200
138. September 30, 2021 Anant Sethia .
Not Applicable 74,000
139. September 30, 2021 Rhea Sethia Not Applicable 80,000
140. October 11, 2021 Ravi Sethia* Not Applicable 20,000

* Acquisition of shares after allotment of split and bonus but before the date of corpotiate

#80,000 Equity Shares weirmadvertentlycredited to the demat account of Ravi Sethia, instead of to the demat account of Rhe®&ethia.

Company is in the process of rectifying the same.

23. There are n@hareholdersvho are entitled to nominaf@irectorsor have any other special rights.
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OBJECTS OF THE OFFER
The Offer comprises a Fresh Issue by our Company and an Offer for Sale by the Selling Shareholders.
Offer for Sale

The Selling Shareholders will be entitled to their respective portion of the proceeds of the Offer for Sale after disducting
proportion of Offer expenses and relevant taxes thereon. All fees and expenses in relation to the Offer shall be sha
amongstour Company and the Selling Shareholders, pursuant to the Offer and in accordance with applicable laws. O
Company will not receive any proceeds from the Offer for Sale and the proceeds received from the Offer for Sale will n
form part of the net procds,i.e., gross proceeds of the Fresh Issue less the Offer related expenses applicable to the Fre
| s s INet PrécBeds .)Our Subsidiary is one of the Selling Shareholders and will receive proceeds from its respective
portion of the Offer for SaldHowever, our Subsidiary will not receive any proceeds from the Fresh Issue.

For further details, se@ Ob j e c t s -dOffer ExpemsaxO fofnela g e
Fresh Issue

The details of the proceeds from the Fresh Issue are summarised in the following table

(_in million)
Particulars Amount
Gross proceeds from the Fresh Issue 1,750
(Less) Offer related expenses in relation to the Fresh fdsue [ &
Net Proceeds [ O

@ To be finalised upon determination of the Offer Price and will be updated in the Prospectus prior to filing with the RoC.
Requirement of funds

Our Company proposes to utilise the Net Proceeds of the Freshdesurds funding the followingbjects:
1. Repayment/ prepayment, in full or part, of certain borrowings availed by our Company;

2. Funding capital expenditure towards upgrading and expanding our existing facilitie&hatiabad, Uttar Pradesh,
and (ii) Verna, Goa; and

3. General corporate purposes Qluestsdl)ecti vely, referred

In addition, our Company expects to receive the benefits of listing of the Equity Shares on the Stock Exchanges a
enmncement of our Companyds visibility and brand i mag

The main objects clause and objects incidental and ancillary to the main objects as set out in the Memorandum
Association enables ouro@pany to undertake its existing activities and the activities proposed to be funded from the Nef
Proceeds.

Proposed schedule of implementation and deployment of Net Proceeds

We propose to utilise the Net Proceeds for the following Objectsdordance with the estimated schedule of utilisation
of funds set forth in the table below:

C in )mild]l
Total estimated cost/ Estimated Utilisation of Net Proceeds
S. No Particulars Estimated utilisation ) ) )
omiNelProceeds Fiscal 2023 Fiscal 2024 Fiscal 2025
1. | Repayment/ prepayment, in full ¢ 80000 604.84 126.60 68.56
part, of certain borrowings availed
by our Company
2. | Funding capital expenditure towar 48973 333.64 156.09 -
upgrading and expanding o
existing facilities at (i) Ghaziabag
Uttar Pradesh, and (ii) Verna, Goa
3. | General corporate purpo$es [ & [ & [ © [ ©

(1) To be finalised upon determination of the Offer Price and updated in the Prospectus prior to filing with the RoC. Thaet#isedifir general
corporate purposes shall not exceed 25% of the Net Proceeds.
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The schedule of implementation set out aboveased on our internal management estimates, valid quotations received
from third parties, current circumstances of our business and market conditions, and other commercial and technical fac
and has not been appraised by any bank or financial institatiany other independent agency. We may have to revise
our estimates from time to time on account of various factors, such as financial and market conditions, competition, inter
rate fluctuations and other external factors including changes in tte gfriequipment due to variation in commodity
prices, which may not be within the control of our management. This may entail rescheduling the proposed utilisation |
the Net Proceeds and changing the allocation of funds from our planned allocationis¢rétgod of our management,
subject to compliance with applicable laws. Further, in case the Net Proceeds are not completely utilised in a schedu
Fiscal due to any reason, the same would be utilised (in part or full) in the next Fiscal/ subseqo@napenay be
determined by our Company, in accordance with applicable law. This may entail rescheduling and revising the plann
expenditure and funding requirement and increasing or decreasing the expenditure for a particular purpose from the plan
expendi ture at the discretion of our Company,RiskRkattgrse ct
We have not entered into any definitive arrangements to utilize certain portions of the Net Proceeds of the Offer. O
funding requiremets and deployment of the Net Proceeds of the Offer are based on management estimates and have
been independently appraiséd. o n 4lmfthlgseDraft Red Herring Prospectus.

If the actual utilisation towards any of the Objects, as set out abdeeesthan the proposed deployment, such balance
will be used towards general corporate purposes, provided that the total amount to be utilised towards general corpol
purposes will not exceed 25% of the Net Proceeds, in accordance with the SEBI ICOIRiBeg) In case of a shortfall

in raising requisite capital from the Net Proceeds towards meeting the Objects, we may explore a range of options includ
utilising our internal accruals, any additional equity or debt arrangements or both. We beliegecthalternate
arrangements would be available with our Company to fund any such shortfalls.

Means of finance

Fund requirements for the Objects are proposed to be met from the Net Proceeds and our internal accruals. Accordin
we confirm that theresino requirement to make firm arrangements of finance through verifiable means towards at leas
75% of the stated means of finance, excluding the amount to be raised through the Fresh Issue or through exist
identifiable internal accruals as required enBegulation 7(1)(e) the SEBI ICDR Regulations.

Details of the Objects of the Fresh Issue
1. Repayment/ prepayment, in full or part, of certain borrowings availed by our Company

Our Company has entered into various financial arrangements fronictitimee, with banks, financial institutions and

other entities. The outstanding loan facilities entered into by our Company include borrowing in the foter afia,

term |l oans and wor ki ng c apiHnancial hdebtedhegst o @ 3JplaDgreCompany r t h
proposes to utilise an estimated amount of 800 mil
pre-payment of certain borrowings availed by our Company, and the interest accrued therein. Our Companyl may ava
further loans after the date of this Draft Red Herring Prospectus.

Given the nature of these borrowings and the terms of repayment or prepayment, the aggregate outstanding amounts u
these borrowings may vary from time to time and our Company imagcordancevith therelevantrepaymenschedule,

repay or refinance some of the existing borrowings prior to Allotment. Accordingly, our Company may utilise the Net
Proceeds for padr full prepayment of any such refinanced facilities or repayment afdditional facilities obtained by

our Company. However, the aggregate amount to be utilised from the Gross Proceeds towards repayment and
prepayment, in part or full, of certain borrowings (including refinanced or additional facilities availed, if any), would not
exceed 8 0 (ht ofthel aboven &t the time of filinggthe Red Herring Prospectus, the table below shall be
suitably updated to reflect the revised amounts or loans, as the case may be.

We believe that such repayment and/or-pagment will reduce our outstanding indebiess,debtservicingcosts
improve our debt to equity ratemdenableutilisation of our accrualdor furtherinvestmentn our business growtland
expansionAdditionally, we believethatthe increasedeveragecapacityof our Companywill improveour ability to raise
further resources in the future to fund our potential business development opportunities and plans to grow and expand
business.

The following table provides the details of outstanding borrowings availed of by our Comgacly,are proposed to be
repaid or prepaid, in full or in part, from the Net Proceeds:

93



S. Name of the Nature of Purpose Amount Amount Amount Repayment | Intere Pre-
No. Lender borrowings sanctioned outstandin | proposed Schedule st payment
as on gason to be Rate clause
September | September repaid/ (%)
30, 2021( 30, 2021( prepaid (p-a.)
million) in million) i
million)
1. State Bank of| Fund based| Working 350.00 192.53 157.90 Repayable on| 6 -
India limits  (cash | capital demand month
credit) requirements S
MCL
R +
0.95
%
2. Hong Kong and| Fund based| Working 100.00 5.45 5.40 Repayable on| Overn | -
Shanghai limits capital demand ight
Banking (overdraft) requirements MCL
Corporation R +
Limited 0.15%
3. HDFC Bank | Fund  based| Working 200.00 39.59 39.59 Repayable on| 1 year | -
Limited limits (cash | capital demand MCL
credit) requirements R +
0.10%
4. ICICI Bank | Fund based| Working 300.00 237.01 237.01 Payable on| Repo | -
Limited limits capital due rate +
(invoice requirements date/maturity | Sprea
discounting of invoice/ | d
facility) tenor based
maturity, with
maximum
tenor not to
exceed 90
days
5. Hong Kong and| Fund based| Capital 150.00 44.61 29.50 Monthly Quart | Prepaym
Shanghai limits (term | expenditure instalment of | erly ent will
Banking loan) 2.50 | MCL be
Corporation R + | subject
Limited 0.15% | to
funding
penalties
at the
bankg
discretio
n
6. Hong Kong and| Fund based| Capital 75.00 55.26 47.40 Monthly Quart | Prepaym
Shanghai limits (term | expenditure instalment of | erly ent will
Banking loan) 1. 30 |MCL be
Corporation R + | subject
Limited 0.15% | to
funding
penalties
at the
bankg
discretio
n
7. Hong Kong and| Fund based| Capital 220.00 186.54 101.50 Monthly Quart | Prepaym
Shanghai limits (term | expenditure instalment of | erly ent will
Banking loan) 2. 40 | MCL be
Corporation R + | subject
Limited 0.15% | to
funding
penalties
at the
banka
discretio
n
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S. Name of the Nature of Purpose Amount Amount Amount Repayment | Intere Pre-
No. Lender borrowings sanctioned outstandin | proposed Schedule st payment
as on gason to be Rate clause
September | September repaid/ (%)
30, 2021( 30, 2021( prepaid (p-a.)
million) in million) i
million)
8. HDFC Bank | Fund Based| Capital 150.00 125.35 79.40 Monthly 7.30% | Borrowe
Limited limits (term | expenditure instalment of | p.a. r is
loan) 2.5 71 liable to
be
charged
2% of
the total
limits
sanction
ed in
case the
facilities
are
taken
over by
another
Bank
during
the tenor
of the
loan
9. Citi Bank N.A. Fund Based| Capital 225.00 125.86 102.30 Monthly For Prepaym
limits (term | expenditure instalment of | team ent
loan) 4. 7 1 loan penalty
of at the
150 rate of
millio | 2%  of
n: 1 | sanction
month | amount
T-bill or
+ principal
2.5% outstandi
ng, at the
For 75 | discretio
millio n of
n: 12 | Citibank
month | N.A.
s T
bill +
2.88%
Total 1,970.00 986.30 800.00

In accordance with Clause 9(A)(2)(b) of Part A of Schedule VI of the SEBI ICDR Regulations, the Company has obtaiieatedzadNovember
17, 2021from the Statutory Auditarertifying the utilization of loan for the purpose availed.

Our Companywill approach the lenders after completion of this Offer for repayment/prepayment of the above borrowings
The amounts under the borrowing facilities may be dependent on various factors and may include intermediate repayme
and drawdowns. Accordingly, ihay be possible that amount outstanding under the borrowing facilities may vary from
time to time. We may, from time to time, repay, refinance, enter into further financing arrangements or draw down func
from any such existing borrowing facilities. Inckuevent, we may utilise the Net Proceeds towards repayment/prepayment
of any existing or additional indebtedness which will be selected based on various commercial considerations includir
among others, the interest / coupon rate on the borrowing yathié amount of the borrowing outstanding and the
remaining tenor of the borrowing, any conditions attached to the borrowings restricting the abilitpay/pepay/redeem

the borrowings, receipt of consents for prepayment from the respective lendessatal conditions of consents and
waivers, presence of onerous terms and conditions under the facility, other commercial considerations and applicable |
governing such borrowings.

Our Company may be required to obtain the prior consent of or notifgirtef the lenders prior to the repayment/

prepayment. Further, our Company may be subject to the levy of prepayment penalties or premiums, depending on
facility being repaid/prepaid, the conditions specified in the relevant documents governingreslithacility and the
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amount outstanding/being ppaid/repaid, as applicable. Payment of prepayment penalty or premium, if any, shall be made
from the Net Proceeds. If the Net Proceeds are insufficient to the extent required for making paymentprepayctent
penalties or premiums, such excessive amount shall be met from our internal accruals.

2. Funding capital expenditure towards upgrading and expanding our existing facilities at (i) Ghaziabad, Uttar
Pradesh, and (ii) Verna, Goa

We have three manufacturing facilities which are strategically lodat&haziabadUttar Pradesh Baddi(Himachal
Pradeshand VerngGog. Our modern and statef-art manufacturing facilities are equipped with high quality machinery,
assembly lines anfdill power backup for 100% capacitlyat enable us to meet the quality requirements of our customers
in a timely manner

Our Company pr ci@Ed3ndlisn tawardsdunding ¢agital expenditure towards upgrading and expanding
our existing fadities at (i) Ghaziabad, Uttar Pradesh; and (ii) Verna, Goa. Our Board pursuant to its resolution datec
November 17, 202%et out its proposal to upgrade and expand our existing facilities at (i) Ghaziabad, Uttar Pradesh, ar
(ii) Verna, Goa, from the Nd®roceeds.

Details of our manufacturing facilities at (Bhaziabad, Uttar Pradesh; and (ii) Verna, @aaset out below:

S. Name of Land area (in Freehold/ Products f g
No. Facility square meter) leasehold manufactured 48y MEGTITER SELpmR;
1. | Ghaziabad, 19,868.89 Leasehold Fractional horsepowe| Tool manufacturing machineny
Uttar Pradesh motors, LED lighting,| plastic moulding machinery, she

fans and switcheg metal fabrication = machinery
plastic moulded party produ¢ assembly lines, PCE
and sheet metg manufacturing SMT lines

components
2. | Verna,Goa 7,500.00 Leasehold Medical diagnostic Tool manufacturing machinery
cartridges, plasti¢ plastic  moulding  machinery

moulded parts and she| product assembly lines
metal components

Forf ur t her @er BusinesisQur Mamufactuiing Facilitie6 o n 17la g e

Accordingly, we intend to use the Net Proceeds allocated for this Object as set out below:

Estimated cost
S. No. Expense category ( I
Manufacturing facility at Ghaziabad, Uttar Pradesh
A) Construction®
1. Construction of building 68.14
2. Lift well and electricals 2.66
Total (A) 70.80
B) Equipment and machinery (Domestic{?
1. Personal Computdased Automatic Sequential Analyzer 141
2. Armature Testing Panel 2.18
3. Transfer Line PVC Belt Conveyor For Press Line 1.18
4. Robotfor automation of moulding machines 249
5. Moulding Machine 100 Ton 30.92
6. Moulding Machine 60 Ton 20.39
7. RunnerRecycle Mixture 148
8. TKC-Injection Moulding Machine 50 Ton Vertical 7.69
9. CNC Wire EDM Machine 1062
Total (B) 78.36
) Equipment and machinery (Imported)®
1. Servo Feeder + Straighter + Decoiler 300mm 3.22
2. Servo Feeder + Straighter + Decoiler 800mm 5.28
3. 125 Ton High Speed #frame Power Press With Accessories 57.76
4. 220 Ton High Speed #irame Power Press With Accessories 77.57
5. Welding Machine 155
6. C-Frame Single Crank Pneumatic Power PMashine 110 Ton 257
7. Automation Of Auto Seizing & Scrap Conveyor 13.86
8. EDM ZNC Machine 9.70
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Estimated cost
S. No. Expense category ( T
9. CNC EDM Machine 3.77
Total (C) 175.28
Manufacturing facility at Verna, Goa

D) Equipment and machinery (Domestic{)
1. | Laser Machine Automated Line 116.64
2. | DG Set 3.13
3. | Moulding Machine 200 T 22.42
4. | Moulding Machine 450 T 23.10
Total (D) 165.29
Total (A+B+C+D) 489.8B

(1) Inclusive of applicable GST
) For all i mported equi pment or machinery, our edimategcostincludapglicables s u me
customs duty and freight cost on the paitdapplicable GST

Break-down of estimated expense
(@ Manufacturing facility at Ghaziabad, Uttar Pradesh
We are yet to place orders for upgradation of manufacturing facil®hatiabad, Uttar Pradesh pursuant to purchase of

following equipment, machinery and other expenses and no payments have been made towards these items. The det
breakdown of these estimated costs for upgradation of manufacturing facility at Ghazidtsadradesh is as below:

(India) Private Limited

Particulars Quantity Amount to be Quotations received | Date of quotations | Validity
funded from Net from
Proceed
million)
Construction®
Construction of building (2 | 35,000 68.14 | Pioneer Construction November 9, 2021| 6 months
phase) square feet
of area
Lift well and electricals 1 2.66 | Pioneer Construction November 9, 2021| 6 months
Total (A) 70.80
Equipment and machinery (Domestic{"
Personal Computer Basg 2 1.41 | Jabbals International November 9, 2021| 90 days
Automatic Sequentia
Analyzer
Armature Testing Panel 2 2.18 | OMME Electromech| November 9, 2021 10
Private Limited months
Transfer Line PVC Belt{ ] Main 1.18 | Chandra Engineers an November 9, 2021| 6 months
Conveyor with Z Typel conveyo Trading
Conveyer for high speed pre{ - 1
line 1 Side
conveyo
r:3
1 2 type
conveyo
r:3
Robot (Primus 16) fo 2 249 | Wittmaan Battenfeld November 9, 2021| 6 months
automation of  moulding India Private Limited
machines
Moulding Machine 100 Ton 10 30.92| Shibaura Machine Indii November 9, 2021| Valid
Private Limited until
March
2022
Moulding Machine 60 Ton 8 20.39 | Shibaura Machine Indig November 9, 2021 Valid
PrivateLimited until
March
2022
Runner Recycle Mixture 2 1.48 | Motan-Colortronic November 9, 2021| 6 months
Plastics Machinery
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