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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or implies, the following terms shall have the meanings provided below in
this Prospectus, and references to any statute or regulations or policies will include any amendments or re-
enactments thereto, from time to time.

Notwithstanding the Foregoing, terms in the chapters/sections “Statement of Tax Benefits”, “Industry
Overview”, “Key Regulations and Policies in India”, “Financial Information”, “Outstanding Litigation and
Other Material Developments” and “Main Provisions of Articles of Association” will have the meaning
ascribed to such terms in these respective chapters/sections.

In case of any inconsistency between the definitions given below and the definitions contained in the General
Information Document (as defined below), the definitions given below shall prevail.

The words and expressions used but not defined in this Prospectus will have the same meaning as assigned to
such terms under the Companies Act 2013, the SEBI Act, the SEBI ICDR Regulations, the SCRA, the Depositories

Act and the rules and regulations made thereunder.

General Terms

Term
“the Company”/““our
Company”/“the Issuer”

“We”/“us”/“our”

Joint Venture

Subsidiaries

Description
Craftsman Automation Limited, a company incorporated in India under the Companies Act
1956 with its registered and corporate office at Senthel Towers, 1V Floor, 1078, Avanashi
Road, Coimbatore 641 018, Tamil Nadu, India
Unless the context otherwise requires, our Company together with our Subsidiaries and Joint
Venture
The joint venture entered into by our Company, namely, Carl Stahl Craftsman Enterprises
Private Limited as disclosed “History and Certain Corporate Matters — Joint Venture” on
page 201
The subsidiaries of our Company, namely, Craftsman Europe B.V. (formerly known as
Craftsman Marine B.V.) and Craftsman Automation Singapore Pte. Ltd.*, as disclosed in
“History and Certain Corporate Matters - Subsidiaries of our Company” on page 200

*Craftsman Automation Singapore Pte. Ltd. has filed a declaration of solvency with the
Accounting and Corporate Regulatory Authority, Singapore dated September 30, 2020. The
winding up of Craftsman Automation Singapore Pte. Ltd. is currently under process. As on
December 31, 2020, Craftsman Automation Singapore Pte. Ltd. was not operational.

Company Related Terms

Term
AoA/Articles of
Association/Articles
Audit Committee
Board/Board of Directors
Chief Financial Officer/CFO
Chief Operating Officer -
Automotive/COO -
Automotive
Compliance Officer
CRISIL Report

CSR Committee
Director(s)
Equity Shares
Group Companies

IFC

Description
The articles of association of our Company, as amended

The audit committee of our Board

The board of directors of our Company, or a duly constituted committee thereof
The chief financial officer of our Company

The chief operating officer — automotive, of our Company

The company secretary and compliance officer of our Company

The report titled “Studying the Automotive and Industrial Engineering Business in India”
dated December 2020, prepared by CRISIL Research

The corporate social responsibility committee of our Board

The director(s) on our Board

The equity shares of our Company of face value of X 5 each

In terms of SEBI ICDR Regulations, the term “group companies” includes companies (other
than our Promoter and Subsidiaries) with which there were related party transactions as
disclosed in the Restated Financial Information as covered under the applicable accounting
standards and such other companies as considered material by our Board, as identified in
“Promoter, Promoter Group and Group Companies” on page 219

International Finance Corporation




Term
Independent
Director
Individual Selling
Shareholder
Investor Selling Shareholders
IPO Committee
KMP/Key Managerial
Personnel

Marina
Materiality Policy

MoA/Memorandum

of Association

Nomination and
Remuneration Committee
Nominee Director

Previous Auditors

Promoter

Promoter Group

Promoter Selling
Shareholder

Registered Office /
Registered and Corporate
Office

Registrar of Companies/RoC

Restated Financial
Information

Selling Shareholders

Shareholders

Stakeholders  Relationship
Committee

Statutory Auditors
Whole-time Director

Wilful Defaulter(s)

Description
An independent Director as per the Companies Act 2013 and the SEBI Listing Regulations

K. Gomatheswaran

IFC and Marina

The IPO committee of our Board

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI ICDR
Regulations and Section 2(51) of the Companies Act 2013 and as described in “Management
- Key Managerial Personnel” on page 216

Marina 1 (Singapore) Pte Limited

The policy adopted by our Board in its meeting dated December 5, 2020, for determining:
(i) Group Companies; (ii) outstanding material litigation involving our Company,
Subsidiaries, Directors, Promoter and Group Companies; and (iii) outstanding dues to
creditors in respect of our Company, in terms of the SEBI ICDR Regulations for the
purposes of disclosure in the offer documents. Further, the IPO Committee, in its meeting
dated February 25, 2021, has not considered any company, other than the Group Companies
disclosed in this Prospectus, which are considered material to be indentified as ‘group
companies’ in terms of the SEBI ICDR Regulations, with respect to the Restated Financial
Information. For further information, see “Promoter, Promoter Group and Group
Companies” and “Outstanding Litigation and Other Material Developments” on pages
219 and 325, respectively

The memorandum of association of our Company, as amended

The nomination and remuneration committee of our Board

Udai Dhawan

The erstwhile statutory auditors of our Company, PKF Sridhar & Santhanam LLP,
Chartered Accountants

The promoter of our Company, namely Srinivasan Ravi. For further information, see
“Promoter, Promoter Group and Group Companies” on page 219

Persons and entities constituting the promoter group of our Company, pursuant to Regulation
2(1)(pp) of the SEBI ICDR Regulations. For further information, see “Promoter, Promoter
Group and Group Companies” on page 219

Srinivasan Ravi

The office of our Company located at Senthel Towers, IV Floor, 1078, Avanashi Road,
Coimbatore 641 018, Tamil Nadu, India

Registrar of Companies, Coimbatore, Tamil Nadu. For further information, see “General
Information” on page 62

The restated consolidated financial information of our Company, our Subsidiaries and Joint
Venture, which comprise the restated consolidated summary statement of assets and
liabilities as at December 31, 2020, March 31, 2020, March 31, 2019 and March 31, 2018
and the restated consolidated summary statement of profit and loss (including other
comprehensive income), the restated consolidated summary statement of changes in equity
and the restated consolidated summary statement of cash flows for the nine months ended
December 31, 2020 and for the years ended March 31, 2020, March 31, 2019 and March
31, 2018 and the summary of significant accounting policies, read together with the
annexures and notes thereto, which have been prepared in accordance with the Companies
Act 2013 and Ind AS, as applicable, and restated in accordance with the SEBI ICDR
Regulations

The Investor Selling Shareholders, the Promoter Selling Shareholder and the Individual
Selling Shareholder

The holders of the Equity Shares from time to time

The stakeholders relationship committee of our Board

The statutory auditors of our Company, being Sharp & Tannan, Chartered Accountants
The whole-time director of our Company, Ravi Gauthamram
Wilful defaulter(s) as defined under Regulation 2(1)(Ill) of the SEBI ICDR Regulations

Offer Related Terms

Term
Abridged Prospectus

Description
Abridged prospectus means a memorandum containing such salient features of a prospectus as
may be specified by SEBI in this behalf




Term
Acknowledgement Slip

Allotment Advice
Allotted/Allotment/Allot
Allottee

Anchor Escrow Accounts

Anchor Investor

Anchor Investor Allocation
Price

Anchor Investor Application
Form
Anchor Investor Bidding

Date

Anchor Investor Offer Price

Anchor Investor Portion

Application Supported by
Blocked Amount/ASBA

ASBA Account

ASBA Bidders
ASBA Form

AXis
Bankers to the Offer

Basis of Allotment

Bid

Bid Amount

Description
The slip or document issued by a Designated Intermediary to a Bidder as proof of registration of
the Bid cum Application Form
The note or advice or intimation of Allotment, to be sent to each Bidder who has been or is to be
Allotted the Equity Shares after approval of the Basis of Allotment by the Designated Stock
Exchange
Unless the context otherwise requires, the issue, allotment of the Equity Shares pursuant to the
Fresh Issue and transfer of the Offered Shares pursuant to the Offer for Sale to successful Bidders
A successful Bidder to whom the Equity Shares are Allotted
Accounts opened with Escrow Collection Bank and in whose favour the Anchor Investors
transferred money through direct credit, NEFT, RTGS or NACH in respect of the Bid Amount
when submitting a Bid
A QIB, who applied under the Anchor Investor Portion in accordance with the requirements
specified in the SEBI ICDR Regulations and the Red Herring Prospectus and who had Bid for
an amount of at least ¥ 100 million
The price at which allocation of the Equity Shares was done to the Anchor Investors in terms
of the Red Herring Prospectus. The Anchor Investor Allocation Price was determined by our
Company and the Investor Selling Shareholders, in consultation with the BRLMs during the
Anchor Investor Bidding Date.
Form used by an Anchor Investor to make a Bid in the Anchor Investor Portion and which
was considered as an application for Allotment in terms of the Red Herring Prospectus and
this Prospectus
The date one Working Day prior to the Bid/Offer Opening Date on which Bids by Anchor
Investors were submitted prior to and after which the BRLMs did not accept any bids from
Anchor Investors, and allocation to the Anchor Investors was completed, being March 12,
2021
The final price at which the Equity Shares will be Allotted to Anchor Investors in terms of the
Red Herring Prospectus and this Prospectus, being X 1,490. The Anchor Investor Offer Price
was decided by our Company and the Investor Selling Shareholders, in consultation with the
BRLMs
60% of the QIB Category, consisting of 1,658,447* Equity Shares, which was allocated by our
Company and the Investor Selling Shareholders, in consultation with the BRLMs, to Anchor
Investors, on a discretionary basis, in accordance with SEBI ICDR Regulations. One-third of
the Anchor Investor Portion was reserved for domestic Mutual Funds, subject to valid Bids
being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price.
In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the
balance Equity Shares was added to the QIB Category

*Subject to finalization of the Basis of Allotment

An application (whether physical or electronic) by a Bidder (other than Anchor Investors) to
make a Bid authorizing the relevant SCSB to block the Bid Amount in the relevant ASBA
Account and included applications made by RIls using the UPI Mechanism where the Bid
Amount was blocked by SCSB upon acceptance of UPI Mandate Request

A bank account maintained with an SCSB and specified in the Bid cum Application Form
which was blocked by such SCSB to the extent of the appropriate Bid Amount in relation to a
Bid by a Bidder (other than a Bid by an Anchor Investor) and included amounts blocked by
SCSB upon acceptance of UPI Mandate Request by RIIs using the UP1 Mechanism

All Bidders except Anchor Investors

An application form, whether physical or electronic, used by Bidders Bidding through the
ASBA process, which was considered as the application for Allotment in terms of the Red
Herring Prospectus and this Prospectus

Axis Capital Limited

The Escrow Collection Bank, Refund Bank, Public Offer Account Banks and the Sponsor
Bank, as the case may be

The basis on which the Equity Shares will be Allotted to successful Bidders under the Offer, as
described in “Offer Procedure” on page 350

An indication to make an offer during the Bid/Offer Period by a Bidder (other than an Anchor
Investor), or on the Anchor Investor Bidding Date by an Anchor Investor, pursuant to submission
of a Bid cum Application Form, to subscribe for or purchase our Equity Shares at a price within
the Price Band, to the extent permissible under the SEBI ICDR Regulations, in terms of the Red
Herring Prospectus and the Bid cum Application Form. The term “Bidding” shall be construed
accordingly

The highest value of the optional Bids as indicated in the Bid cum Application Form and
payable by the Bidder or as blocked in the ASBA Account of the Bidder, as the case may be,
upon submission of the Bid in the Offer




Term
Bid cum Application Form

Bid Lot
Bid/Offer Closing Date

Bid/Offer Opening Date

Bid/Offer Period

Bidder

Bidding Centres

Book Building Process

Book
Managers/BRLMs
Broker Centres

CAN/Confirmation
Allocation Note
Cap Price

Cash Escrow and Sponsor

Bank Agreement

Client ID
Collecting
Participants/CDPs

Cut-off Price

Demographic Details

Designated Branches

Designated CDP Locations

Designated Date

Running Lead

Depository

Description
The form in terms of which the Bidder made a Bid, including ASBA Form, and which was
considered as the application for the Allotment pursuant to the terms of the Red Herring
Prospectus and this Prospectus
10 Equity Shares
Except in relation to Anchor Investors, the date after which the Designated Intermediaries were
required to not accept any Bids for the Offer, which was published in all editions of Financial
Express (a widely circulated English national daily newspaper), all editions of Jansatta (a widely
circulated Hindi national daily newspaper) and all editions of Makkal Kural (a widely circulated
Tamil regional daily newspaper, Tamil being the regional language in Coimbatore where our
Registered Office is located)
Except in relation to Anchor Investors, the date on which the Designated Intermediaries were
required to start accepting Bids for the Offer, which was published in all editions of Financial
Express (a widely circulated English national daily newspaper), all editions of Jansatta (a widely
circulated Hindi national daily newspaper) and all editions of Makkal Kural (a widely circulated
Tamil regional daily newspaper, Tamil being the regional language in Coimbatore where our
Registered Office is located)
Except in relation to Bids received from Anchor Investors, the period between the Bid/Offer
Opening Date and the Bid/Offer Closing Date, inclusive of both days during which prospective
Bidders (excluding Anchor Investors) could submit their Bids, in accordance with the SEBI
ICDR Regulations and the terms of the Red Herring Prospectus. Provided, however, that the
Bidding was kept open for a minimum of three Working Days for all categories of Bidders, other
than Anchor Investors.
Any investor who made a Bid pursuant to the terms of the Red Herring Prospectus and the Bid
cum Application Form and unless otherwise stated or implied, includes an Anchor Investor
Centres at which the Designated Intermediaries accepted the Bid cum Application Forms, being
the Designated SCSB Branch for SCSBs, Specified Locations for the Syndicate, Broker Centres
for Registered Brokers, Designated RTA Locations for RTAs and Designated CDP Locations
for CDPs
The book building process as described in Part A of Schedule XIIl of the SEBI ICDR
Regulations, in terms of which the Offer was being made
Axis Capital Limited and IIFL Securities Limited

Broker centres of the Registered Brokers, where Bidders (other than Anchor Investors) could
submit the Bid cum Application Forms. The details of such Broker Centres, along with the names
and contact details of the Registered Brokers are available on the respective websites of the Stock
Exchanges

Notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who have been
allocated the Equity Shares, after the Anchor Investor Bidding Date

The higher end of the Price Band, being % 1,490 per Equity Share, above which the Offer Price
and Anchor Investor Offer Price could not be finalized and above which no Bids were accepted
The agreement dated March 1, 2021 entered into among our Company, the Selling Shareholders,
the Registrar to the Offer, the BRLMs, the Syndicate Member, the Bankers to the Offer and the
Sponsor Bank for collection of the Bid Amounts, and where applicable remitting refunds, if any,
to the Anchor Investors, on the terms and conditions thereof

Client identification number of the Bidder’s beneficiary account

The depository participants, as defined under the Depositories Act, 1996 and registered under
Section 12 (1A) of the SEBI Act and who are eligible to procure Bids at the Designated CDP
Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015
and the SEBI UPI Circulars, issued by SEBI

The Offer Price, being X1,490 per Equity Share, finalized by our Company and the Investor
Selling Shareholders, in consultation with the BRLMs, which was a price within the Price Band.
Only Retail Individual Investors were entitled to Bid at the Cut-off Price. QIBs (including
Anchor Investors) and Non-Institutional Investors were not entitled to Bid at the Cut-off Price
The details of the Bidders including the Bidders’ address, names of the Bidders’ father/husband,
investor status, occupation, PAN, bank account details and UPI ID, wherever applicable

Such branches of the SCSBs which could collect the Bid cum Application Form used by Bidders
(other than Anchor Investors), a list of which is available at the website of the SEBI
(www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes) and updated from time to
time

Such centres of the Collecting Depository Participants where Bidders (other than Anchor
Investors) could submit the Bid cum Application Forms. The details of such Designated CDP
Locations, along with the names and contact details of the CDPs are available on the respective
websites of the Stock Exchanges and updated from time to time

The date on which the funds from the Anchor Escrow Accounts are transferred to the Public
Offer Accounts or the Refund Account, as appropriate, and the relevant amounts blocked by




Term

Designated Intermediaries

Designated RTA Locations

Designated Stock Exchange
Draft Red Herring
Prospectus/DRHP

Eligible NRI

Escrow Collection Bank

First Bidder

Floor Price

Fresh Issue

General Information
Document

1FL
IPO
Maximum RII Allottees

Minimum Promoter’s
Contribution

Monitoring Agency
Monitoring Agency

Agreement
Mutual Fund Portion

Net Proceeds

Non-Institutional Category

Non-Institutional
Investors/NlIs

Offer

Description
the SCSBs are transferred from the ASBA Accounts, to the Public Offer Accounts and/or are
unblocked, as applicable, in terms of the Red Herring Prospectus and this Prospectus, after
finalization of Basis of Allotment with the Designated Stock Exchange
Collectively, the members of the Syndicate, sub-syndicate/agents, SCSBs, Registered
Brokers, CDPs and RTAs, who were authorized to collect Bid cum Application Forms from
the Bidders (other than Anchor Investors), in relation to the Offer
Such centres of the RTAs where Bidders (other than Anchor Investors) could submit the Bid
cum Application Forms. The details of such Designated RTA Locations, along with the names
and contact details of the RTAs are available on the respective websites of the Stock Exchanges
(www.nseindia.com and www.bseindia.com) and updated from time to time
BSE
The draft red herring prospectus dated December 9, 2020, issued in accordance with the SEBI
ICDR Regulations
A non-resident Indian, resident in a jurisdiction outside India where it is not unlawful to make an
offer or invitation under the Offer and in relation to whom the Red Herring Prospectus constituted
an invitation to subscribe for the Equity Shares
The bank which is a clearing member and is registered with SEBI as an escrow bank, with
whom the Anchor Escrow Accounts in relation to the Offer for Bids by Anchor Investors were
opened, in this case being Axis Bank Limited
The Bidder whose name appears first in the Bid cum Application Form or the Revision Form
and in case of joint Bidders, whose name appears as the first holder of the beneficiary account
held in joint names
The lower end of the Price Band being 1,488 per Equity Shares, at or above which the Offer
Price and the Anchor Investor Offer Price were finalized and below which no Bids were accepted
Fresh issue of 1,006,711* Equity Shares aggregating to X 1,500.00* million by our Company
as part of the Offer, in terms of the Red Herring Prospectus and this Prospectus

*Subject to finalization of the Basis of Allotment

The General Information Document for investing in public issues prepared and issued in
accordance with the circular no. SEBI / HO / CFD / DIL1/ CIR / P / 2020 / 37 dated March
17, 2020 and the circular no. SEBI /HO / CFD / DIL2 / CIR / P / 2020 / 50 dated March 30,
2020, as amended by SEBI from time to time

The General Information Document shall be available on the websites of the Stock Exchanges
and the BRLMs

IIFL Securities Limited

Initial public offering

The maximum number of RlIs who can be allotted the minimum Bid Lot. This is computed
by dividing the total number of Equity Shares available for Allotment to Rlls by the minimum
Bid Lot

Aggregate of 20% of the fully diluted post-Offer Equity Share capital of our Company held
by our Promoter which shall be provided towards minimum promoter’s contribution and
locked-in for a period of at least three years from the date of Allotment

Axis Bank Limited

The agreement dated March 1, 2021 entered into between our Company and the Monitoring
Agency

5% of the QIB Category (other than the Anchor Investor Portion) or 55,282* Equity Shares
which was made available for allocation to Mutual Funds only, on a proportionate basis, subject
to valid Bids having been received at or above the Offer Price

* Subject to finalization of the Basis of Allotment

Proceeds of the Offer that will be available to our Company, i.e. gross proceeds of the Fresh
Issue, less Offer Expenses to the extent applicable to the Fresh Issue

The portion of the Offer, being not less than 15% of the Offer or 829,225* Equity Shares, made
available for allocation on a proportionate basis to Non-Institutional Investors subject to valid
Bids having been received at or above the Offer Price

* Subject to finalization of the Basis of Allotment

All Bidders that were not QIBs (including Anchor Investors) and Retail Individual Investors who
had Bid for Equity Shares for an amount of more than Z 200,000 (but not including NRIs other
than Eligible NRIs)

Public issue of 5,528,161* Equity Shares of face value ¥ 5 each for cash at a price of ¥ 1,490
including a premium of % 1,485 per Equity Share, aggregating to X 8,236.96 million comprising
Fresh Issue and Offer for Sale




Term

Offer Agreement

Offer for Sale

Offer Price

Offered Shares

Price Band

Pricing Date

Prospectus

Public Offer Accounts

Public Offer Account Banks

QIB Category

Qualified Institutional
Buyers/QIBs

Red Herring Prospectus/RHP
Refund Account

Refund Bank

Registered Brokers

Registrar Agreement
Registrar and Share Transfer

Agents/RTAs

Registrar to the Offer

Description
* Subject to finalization of the Basis of Allotment
The agreement dated December 9, 2020, entered into amongst our Company, the Selling
Shareholders and the BRLMs, pursuant to which certain arrangements are agreed to in relation
to the Offer
Offer of 4,521,450" Equity Shares offered for sale by the Selling Shareholders pursuant to the
Offer in terms of the Red Herring Prospectus and this Prospectus. For further information, see
“The Offer” on page 56
¥ 1,490 per Equity Share, being the final price at which Equity Shares will be Allotted to the
successful Bidders (other than Anchor Investors), as determined in accordance with the Book
Building Process and determined by our Company and the Investor Selling Shareholders, in
consultation with the BRLMs in terms of the Red Herring Prospectus and the Prospectus on
the Pricing Date. Equity Shares will be Allotted to Anchor Investors at the Anchor Investor
Offer Price in terms of the Red Herring Prospectus and this Prospectus.
4,521,450* Equity Shares, offered for sale pursuant to the Offer for Sale, comprising 130,640*
Equity Shares by Srinivasan Ravi, 1,559,260* Equity Shares by Marina, 1,414,050* Equity
Shares by IFC and 1,417,500* Equity Shares by K. Gomatheswaran

* Subject to finalization of the Basis of Allotment

Price band of the Floor Price of X 1,488 and a Cap Price of X 1,490. The Price Band and the
minimum Bid Lot size for the Offer were decided by our Company and the Investor Selling
Shareholders, in consultation with the BRLMSs, and were advertised in all editions of Financial
Express (a widely circulated English national daily newspaper), all editions of Jansatta (a widely
circulated Hindi national daily newspaper) and all editions of Makkal Kural (a widely circulated
Tamil regional daily newspaper, Tamil being the regional language in Coimbatore where our
Registered Office is located) at least two Working Days prior to the Bid/Offer Opening Date,
with the relevant financial ratios calculated at the Floor Price and at the Cap Price and were made
available to the Stock Exchanges for the purpose of uploading on their websites

The date on which our Company and the Investor Selling Shareholders, in consultation with the
BRLMs, finalized the Offer Price, being March 18, 2021

This prospectus dated March 18, 2021 filed with the RoC for the Offer on or after the Pricing
Date in accordance with the provisions of Section 26 of the Companies Act 2013 and the SEBI
ICDR Regulations, containing the Offer Price, the size of the Offer and certain other information,
including any addenda or corrigenda thereto

The accounts opened with the Public Offer Account Banks under Section 40(3) of the Companies
Act 2013 to receive monies from the Anchor Escrow Accounts and the ASBA Accounts on the
Designated Date

The banks with which the Public Offer Accounts is maintained, in this case being, Axis Bank
Limited and HDFC Bank Limited

The portion of the Offer, being not more than 50% of the Offer or 2,764,079* Equity Shares to
be Allotted to QIBs on a proportionate basis, including the Anchor Investor Portion (in which
allocation was on a discretionary basis, as determined by our Company and the Investor Selling
Shareholders, in consultation with the BRLMs, subject to valid Bids having been received at or
above the Offer Price)

* Subject to finalization of the Basis of Allotment

A qualified institutional buyer as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations

The red herring prospectus dated March 5, 2021 read with the addendum dated March 11, 2021
published on March 12, 2021, issued in accordance with Section 32 of the Companies Act 2013
and the SEBI ICDR Regulations

The account opened with the Refund Bank from which refunds, if any, of the whole or part of
the Bid Amount shall be made to Anchor Investors

The bank with whom the Refund Account is be opened, in this case being, Axis Bank Limited
Stock brokers registered with the stock exchanges having nationwide terminals, other than the
members of the Syndicate and who are eligible to procure Bids in terms of circular number
CIR/CFD/14/2012 dated October 4, 2012 and the SEBI UPI Circulars, issued by SEBI

The agreement dated December 9, 2020, entered into amongst our Company, the Selling
Shareholders and the Registrar to the Offer in relation to the responsibilities and obligations of
the Registrar to the Offer pertaining to the Offer

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the
Designated RTA Locations in terms of circular no. CIR/CFD/POLICYCELL/11/2015 dated
November 10, 2015 and the SEBI UPI Circulars, issued by SEBI

Link Intime India Private Limited




Term
Retail Category

Retail Individual

Investors/RIIs

Revision Form

SEBI UPI Circulars

Self-Certified Syndicate

Banks/SCSBs

Share Escrow Agreement

Specified Locations

Sponsor Bank

Stock Exchanges
Syndicate Agreement

Syndicate Member
Syndicate/members  of
Syndicate

Underwriters

Underwriting Agreement

UPI
UPI ID

UPI Mandate Request

the

Description
The portion of the Offer, being not less than 35% of the Offer or 1,934,857 Equity Shares, which
was made available for allocation to Retail Individual Investors, which was not less than the
minimum Bid Lot, subject to availability in the Retail Category

* Subject to finalization of the Basis of Allotment

Bidders (including HUFs and Eligible NRIs) whose Bid Amount for Equity Shares in the Offer
is not more than % 200,000 in any of the Bidding options in the Offer (including HUFs applying
through their karta and Eligible NRIs and does not include NRIs other than Eligible NRIs)

The form used by the Bidders to modify the quantity of Equity Shares or the Bid Amount in any
of their Bid cum Application Forms or any previous Revision Form(s), as applicable.

QIBs Bidding in the QIB Category and Non-Institutional Investors Bidding in the Non-
Institutional Category were not permitted to withdraw their Bid(s) or lower the size of their Bid(s)
(in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual
Investors could revise their Bids during the Bid/Offer Period and withdraw their Bids until
Bid/Offer Closing Date

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018, the SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular no.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, the SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020 and any subsequent circulars or
notifications issued by SEBI in this regard

The banks registered with SEBI, which offer the facility of ASBA services, (i) in relation to
ASBA, where the Bid Amount will be blocked by authorising an SCSB, a list of which is
available on the website of SEBI at
www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34 and
updated from time to time and at such other websites as may be prescribed by SEBI from time
to time, (ii) in relation to R1ls using the UP1 Mechanism, a list of which is available on the website
of SEBI at https://sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40
or such other website as updated from time to time

Applications through UPI in the Offer could be made only through the SCSBs mobile
applications (apps) whose name appears on the SEBI website. A list of SCSBs and mobile
application, which, are live for applying in public issues using UPI Mechanism is appearing
in the “list of mobile applications for using UPI in public issues” displayed on the SEBI
website. The said list shall be updated on the SEBI website

The agreement dated March 1, 2021 entered into amongst the Selling Shareholders, our
Company and a share escrow agent, in connection with the transfer of the respective portion
of Offered Shares and credit of such Equity Shares to the demat account of the Allottees
Bidding centres where the Syndicate could accept Bid cum Application Forms from the Bidders,
a list of which is which is available on the website of SEBI (www.sebi.gov.in) and updated from
time to time

The Banker to the Offer registered with SEBI appointed by our Company to act as a conduit
between the Stock Exchanges and NPCI in order to make the mandate collect requests and /
or payment instructions of the Rlls into the UPI and carry out any other responsibilities, in
terms of the SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1,
2018, in this case being, HDFC Bank Limited

Collectively, BSE Limited and National Stock Exchange of India Limited

The agreement dated March 1, 2021 entered into amongst the members of the Syndicate, our
Company, the Selling Shareholders and the Registrar to the Offer in relation to the collection of
Bid cum Application Forms by the Syndicate

Intermediary registered with SEBI and permitted to carry out activities as an underwriter, in this
case being, IIFL Securities Limited

Collectively, the BRLMs and the Syndicate Member

Collectively, the BRLMSs and the Syndicate Member

The agreement dated March 18, 2021 entered into amongst our Company, the Selling
Shareholders and the Underwriters

Unified payments interface which is an instant payment mechanism, developed by NPCI
Identity document created on UPI for single-window mobile payment system developed by
the NPCI

A request (intimating the RII by way of a notification on the UPI application and by way of a
SMS directing the RII to such UPI application) to the RII initiated by the Sponsor Bank to




Term

UPI Mechanism

UPI PIN
Working Day(s)

Description
authorize blocking of funds in the relevant ASBA Account through the UPI application
equivalent to Bid Amount and subsequent debit of funds in case of Allotment
The Bidding mechanism that was used by an RIl to make a Bid in the Offer in accordance
with the SEBI UPI Circulars
Password to authenticate UPI transaction
All days on which commercial banks in Mumbai are open for business; provided however,
with reference to (a) announcement of Price Band; and (b) Bid/Offer Period, the term Working
Day shall mean all days, excluding Saturdays, Sundays and public holidays, on which
commercial banks in Mumbai are open for business; and (c) the time period between the
Bid/Offer Closing Date and the listing of the Equity Shares on the Stock Exchanges, “Working
Day” shall mean all trading days of the Stock Exchanges, excluding Sundays and bank
holidays, as per circulars issued by SEBI, including the SEBI UPI Circulars

Conventional and General Terms and Abbreviations

Term
AIF(s)

API

BSE

CDSL

Central Government
CIN

Companies Act

Companies Act 1956
Companies Act 2013
Consolidated FDI Policy

CRISIL

CSR
Depositories Act
Depository

DP ID
DPIT

EGM
EPS
Euro

FCNR Account
FDI

FEMA

FEMA Rules

Financial Year/Fiscal/Fiscal

Year
FPIs
FVCI

GDP

Gross Block
GST

HUF(s)

ICAI

IDC(s)

IFRS

Income Tax Act
Ind AS

Indian GAAP

Description
Alternative Investment Fund(s) as defined in and registered with SEBI under the SEBI AlF
Regulations
Application performing interface
BSE Limited
Central Depository Services (India) Limited
Government of India
Corporate Identity Number
Companies Act 1956 and the Companies Act 2013, read with the rules, regulations,
clarifications and modifications thereunder
The erstwhile Companies Act, 1956 read with the rules, regulations, clarifications and
modifications thereunder
Companies Act, 2013 read with the rules, regulations, clarifications and modifications
thereunder
The consolidated FDI Policy, effective from October 15, 2020, issued by the DPIIT, and any
modifications thereto or substitutions thereof, issued from time to time
CRISIL Limited
Corporate social responsibility
Depositories Act, 1996
A depository registered with the SEBI under the Securities and Exchange Board of India
(Depositories and Participants) Regulations, 1996
Depository Participant’s identity number
Department of Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India
Extraordinary general meeting
Earnings per share
Euro, the official single currency of the participating member states of the European
Economic and Monetary Union of the Treaty establishing the European Community
Foreign Currency Non Resident (Bank) account established in accordance with the FEMA
Foreign direct investment
Foreign Exchange Management Act, 1999 read with rules and regulations thereunder
Foreign Exchange Management (Non-debt Instruments) Rules, 2019 issued by the Ministry
of Finance, Government of India
The period of 12 months commencing on April 1 of the immediately preceding calendar year
and ending on March 31 of that particular calendar year
A foreign portfolio investor as defined under the SEBI FPI Regulations
Foreign Venture Capital Investors (as defined under the Securities and Exchange Board of
India (Foreign Venture Capital Investors) Regulations, 2000) registered with SEBI
Gross Domestic Product
Property, plant and equipment, intangibles and capital work-in-progress
Goods and services tax
Hindu Undivided Family(ies)
Institute of Chartered Accountants of India
Industrial Development Corporation(s)
International Financial Reporting Standards
Income-tax Act, 1961
Indian Accounting Standards referred to in the Companies (Indian Accounting Standard) Rules,
2015
Generally Accepted Accounting Principles in India




Term
INR/Indian Rupee/3/Rs.
IT
MCA
Mn
Mutual Funds

NACH

NBFC

NEFT

NPCI
NR/Non-resident

NRI

NSDL

NSE

P/E Ratio

PAN

PAT

RBI

Regulation S

ROCE

ROE

RoNW

SCRA

SCRR

SEBI

SEBI Act

SEBI AIF Regulations
SEBI FPI Regulations
SEBI FVCI Regulations

SEBI ICDR Regulations

SEBI Listing Regulations
SEBI VCF Regulations
SGD

STT

Systemically Important
NBFC

Takeover Regulations

U.S. GAAP

U.S. Securities Act
US$/USD/US Dollar
USA/U.S./US

VAT
VCFs

Description
Indian Rupee, the official currency of the Republic of India
Information Technology
Ministry of Corporate Affairs, Government of India
Million
Mutual funds registered with the SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996
National Automated Clearing House
Non-banking financial company
National Electronic Funds Transfer
National Payments Corporation of India
A person resident outside India, as defined under the FEMA and includes an NRI
Non-Resident Indian
National Securities Depository Limited
National Stock Exchange of India Limited
Price/Earnings Ratio
Permanent account number
Profit after tax
Reserve Bank of India
Regulation S under the U.S. Securities Act
Return on Capital Employed
Return on Equity
Return on Net Worth
Securities Contract (Regulation) Act, 1956
Securities Contracts (Regulation) Rules, 1957
Securities and Exchange Board of India constituted under the SEBI Act
Securities and Exchange Board of India Act, 1992
Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012
Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019
Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations,
2000
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
Securities and Exchange Board of India (Venture Capital Fund) Regulations, 1996
Singapore dollar, the official currency of the country of Singapore
Securities Transaction Tax
Systemically important non-banking financial company as defined under Regulation 2(1)(iii)
of the SEBI ICDR Regulations
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011
Generally Accepted Accounting Principles in the United State of America
United States Securities Act of 1933
United States Dollar, the official currency of the United States of America
United States of America, its territories and possessions, any state of the United States of
America and the District of Columbia
Value Added Tax
Venture capital funds as defined in and registered with the SEBI under the SEBI VCF
Regulations

Industry Related Terms/Abbreviations

Term
AlS
ASRS
BS VI
CAD
CAGR
CNC
COINDIA
DFC
EBIT
EBITDA
EBITDA Margin

Description
Air Insulated Switchgears
Automated Storage and Retrieval System
Bharat Stage emission norms VI
Computer Aided Design
Compound Annual Growth Rate
Computer Numerical Control
Coimbatore Industrial Infrastructure Association
Dedicated Freight Corridor
Earnings before Interest and Taxes
Earnings before Interest, Taxes, Depreciation and Amortization
EBITDA divided by Revenue from Operations
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Term
EDM
EPCG
ERP
FMCG
GIS
HCVs
HPDC
1ISO
LCVs
LIBOR
LPDC
LTMLR
MCLR
MCVs
MEI Scheme
OEM
SPM

Description
Electrical Discharge Machine
Export Promotion Capital Goods
Enterprise Resource Planning
Fast Moving Consumer Goods
Gas Insulated Switchgears
Heavy Commercial Vehicles
High Pressure Die Casting
International Organization for Standardization
Light Commercial Vehicles
London Interbank Offered Rate
Low Pressure Die Casting
Long Term Minimum Lending Rate
Marginal Cost of funds based Lending Rate
Medium Commercial Vehicles
Merchandise Exports from India Scheme
Original Equipment Manufacturer
Special Purpose Machine
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CERTAIN CONVENTIONS, USE OF FINANCIAL INFORMATION AND MARKET DATA AND
CURRENCY OF PRESENTATION

This Prospectus has been prepared in accordance with provisions and disclosure requirements of the SEBI ICDR
Regulations except that the offer procedure including in relation to Bid/Offer Period, submission of Bid Cum
Application Forms, payment of Bid Amount, allocation, Allotment, refund of Bid Amount, if any and listing of the
Equity Shares as described in the section “Offer Procedure” on page 350 (each read with “Definition and
Abbreviations” on page 2) has been prepared in accordance with SEBI ICDR Regulations.

Certain Conventions

All references in this Prospectus to “India” are to the Republic of India, together with its territories and
possessions. All references to the “U.S.”, the “USA” or the “United States” are to the United States of America,
together with its territories and possessions.

Unless stated otherwise, all references to page numbers in this Prospectus are to the page numbers of this
Prospectus.

Financial Data

Unless indicated otherwise, the financial information in this Prospectus is derived from our Restated Financial
Information, and the respective notes, schedules and annexures thereto, prepared in accordance with the
Companies Act 2013, Ind AS and the guidance notes issued by ICAI and restated in accordance with the SEBI
ICDR Regulations. For further information, see “Summary Financial Information” and “Financial Statements”
on pages 58 and 225, respectively.

Our Company’s financial year commences on April 1 of the immediately preceding calendar year and ends on
March 31 of that particular calendar year, so all references to a particular financial year are to the 12 month period
commencing on April 1 of the immediately preceding calendar year and ending on March 31 of that particular
calendar year.

The audited consolidated financial statements for Fiscals 2020, 2019 and 2018 have been audited by PKF Sridhar
& Santhanam LLP, Chartered Accountants, our Previous Auditors. The audited consolidated interim financial
statements for the nine months ended December 31, 2020 have been audited by Sharp & Tannan, Chartered
Accountants, our Statutory Auditors.

Our Restated Financial Information have been prepared in accordance with Ind AS. There are significant
differences between Indian GAAP, International Financial Reporting Standards (“IFRS”) and Generally Accepted
Accounting Principles in the United States of America (“U.S. GAAP”). Accordingly, the degree to which the
financial information included in this Prospectus will provide meaningful information is entirely dependent on
the reader’s level of familiarity with Indian accounting policies and practices, Ind AS, the Companies Act 2013
and the SEBI ICDR Regulations. Any reliance by persons not familiar with Ind AS, the Companies Act 2013, the
SEBI ICDR Regulations and practices on the financial disclosures presented in this Prospectus should accordingly
be limited. We have not attempted to quantify the impact of IFRS or U.S. GAAP on the financial information
included in this Prospectus, nor do we provide a reconciliation of our financial information to those under U.S.
GAAP or IFRS and we urge you to consult your own advisors regarding such differences and their impact on our
financial information. For details in connection with risks involving differences between Ind AS, U.S. GAAP and
IFRS see “Risk Factors — Our Company has prepared financial statements under Ind AS. Significant
differences exist between Ind AS and other accounting principles.” on page 53.

Certain figures contained in this Prospectus, including financial information, have been subject to rounding
adjustments. All decimals have been rounded off to two decimal points. In certain instances, (i) the sum or
percentage change of such numbers may not conform exactly to the total figure given; and (ii) the sum of the
numbers in a column or row in certain tables may not conform exactly to the total figure given for that column or
row. However, where any figures that may have been sourced from third-party industry sources are rounded off
to other than two decimal points in their respective sources, such figures appear in this Prospectus as rounded off
to such number of decimal points as provided in their respective sources.

Unless the context otherwise indicates, any percentage or amounts, as set forth in “Risk Factors”, “Business”,
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on page 22, 168,
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and 288, respectively, and elsewhere in this Prospectus have been calculated on the basis of the Restated Financial
Information of our Company.

Industry and Market Data

We have commissioned a report titled “Studying the Automotive and Industrial Engineering Business in India”
dated December 2020, prepared by CRISIL Research, for the purpose of confirming our understanding of the
industry in connection with the Offer. Further, in this regard, CRISIL Research has issued the following
disclaimer:

“CRISIL Research, a division of CRISIL Limited (CRISIL) has taken due care and caution in preparing this report
(Report) based on the Information obtained by CRISIL from sources which it considers reliable (Data). However,
CRISIL does not guarantee the accuracy, adequacy or completeness of the Data / Report and is not responsible
for any errors or omissions or for the results obtained from the use of Data / Report. This Report is not a
recommendation to invest / disinvest in any entity covered in the Report and no part of this Report should be
construed as an expert advice or investment advice or any form of investment banking within the meaning of any
law or regulation. CRISIL especially states that it has no liability whatsoever to the subscribers / users /
transmitters/ distributors of this Report. Without limiting the generality of the foregoing, nothing in the Report is
to be construed as CRISIL providing or intending to provide any services in jurisdictions where CRISIL does not
have the necessary permission and/or registration to carry out its business activities in this regard. Craftsman
Automation Limited will be responsible for ensuring compliances and consequences of non-complainces for use
of the Report or part thereof outside India. CRISIL Research operates independently of, and does not have access
to information obtained by CRISIL’s Ratings Division / CRISIL Risk and Infrastructure Solutions Ltd (CRIS),
which may, in their regular operations, obtain information of a confidential nature. The views expressed in this
Report are that of CRISIL Research and not of CRISIL’s Ratings Division / CRIS. No part of this Report may be
published/reproduced in any form without CRISIL's prior written approval.”

Industry publications generally state that the information contained in such publications has been obtained from
sources generally considered reliable, but their accuracy, adequacy or completeness and underlying assumptions
are not guaranteed and their reliability cannot be assured. Accordingly, no investment decisions should be made
based on such information. Although we consider that the industry and market data used in this Prospectus to be
reliable, it has not been independently verified by us, the Selling Shareholders, the BRLMs, or any of our or their
respective affiliates or advisors, and none of these parties makes any representation as to the accuracy of this
information. The data used in these sources may have been reclassified by us for the purposes of presentation.
Data from these sources may also not be comparable. The extent to which the industry and market data presented
in this Prospectus is meaningful depends upon the reader’s familiarity with and understanding of the
methodologies used in compiling such data. There are no standard data gathering methodologies in the industry
in which we conduct our business and methodologies and assumptions may vary widely among different market
and industry sources.

Such data involves risks, uncertainties and numerous assumptions and is subject to change based on various
factors, including those discussed in “Risk Factors - This Prospectus contains information from industry
sources including the industry report commissioned from CRISIL Research. Investors are advised not to place
undue reliance on such information.” on page 50.

Currency and Units of Presentation

All references to “Indian Rupees” or “X” or “Rs.” are to Indian Rupees, the official currency of the Republic of
India. All references to “US$”, “U.S. Dollar”, “USD” or “U.S. Dollars” are to United States Dollars, the official
currency of the United States of America.

In this Prospectus, our Company has presented certain numerical information. All figures have been expressed in
millions. One million represents “10 lakhs™ or 1,000,000. However, where any figures that may have been sourced
from third-party industry sources are expressed in denominations other than millions in their respective sources,
such figures appear in this Prospectus expressed in such denominations as provided in such respective sources.
Exchange Rates

This Prospectus contains conversions of U.S. Dollars and other currency amounts into Indian Rupees that have
been presented solely to comply with the requirements of the SEBI ICDR Regulations. These conversions should
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not be construed as a representation that such currency amounts could have been, or can be converted into Indian
Rupees, at any particular rate, or at all.

The exchange rates of certain currencies used in this Prospectus into Indian Rupees are provided below.

(in?)
Currency Exchange rate ason  Exchange rate ason  Exchange rate ason  Exchange rate as on
December 31, 2020 March 31, 2020 March 28, 2019* March 30, 2018*
1USD 73.05 75.39 69.17 65.04
1 Euro 89.79 83.05 77.70 80.62
1SGD 55.24 53.01 51.13 49.76
1JPY 0.71 0.70 0.63 0.62

Source: USD, Euro and JPY = RBI Reference Rate and www.fhil.org.in
SGD = www.xe.com

* In the event that March 31 of any of the respective years is a public holiday, the previous calendar day not being a public holiday has been
considered

Note: Exchange rate is rounded off to two decimal places.
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FORWARD-LOOKING STATEMENTS

This Prospectus contains certain “forward-looking statements”. These forward-looking statements include
statements which can generally be identified by words or phrases such as “aim”, “anticipate”, “believe”, “expect”,
“estimate”, “intend”, “likely to”, “objective”, “plan”, “propose”, “will continue™, “seek to”, “will pursue” or
other words or phrases of similar import. Statements that describe our strategies are also forward-looking
statements.

All forward-looking statements are based on our current plans, estimates and expectations and actual results may
differ materially from those suggested by such forward-looking statements. All forward-looking statements are
subject to risks, uncertainties and assumptions about us that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statement. This may be due to risks or uncertainties associated
with our expectations with respect to, but not limited to, regulatory changes pertaining to the industries in India
in which we have our businesses and our ability to respond to them, our ability to successfully implement our
strategy, our growth and expansion, technological changes, our exposure to market risks, general economic and
political conditions in India, which have an impact on our business activities or investments, the monetary and
fiscal policies of India, inflation, deflation, unanticipated turbulence in interest rates, foreign exchange rates,
equity prices or other rates or prices, the performance of the financial markets in India and globally, changes in
domestic laws, regulations and taxes, changes in competition in our industry and incidence of any natural
calamities and/or acts of violence. Important factors that would cause actual results to differ materially include,
but not limited to:

e uncertainty in relation to the continuing effect of the COVID-19 pandemic on our business and operations;
¢ significant decline in automobile sales prior to COVID-19;

o inability to meet obligations under debt financing arrangements;

e losses incurred/to be incurred by our group companies;

o emphases of matter and other remarks on the financial statements;

e competitive business environment;

o loss of any key customers or significant reduction in production and sales of or demand for our production;
e disruption of supply of raw material;

e uncertainties and risk pertaining to joint ventures and strategic investments; and

enforcement of the security in the event of failure to service debt obligations.

For a further discussion of factors that could cause our actual results to differ, see “Risk Factors”, “Business” and
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” on pages 22, 168
and 288, respectively. By their nature, certain market risk disclosures are only estimates and could be materially
different from what actually occurs in the future. As a result, actual future gains or losses could be materially
different from those that have been estimated. Forward-looking statements reflect our current views as of the date
of this Prospectus and are not a guarantee of future performance. Although we consider that the assumptions on
which such statements are based to be reasonable, any such assumptions as well as the statement based on them
could prove to be inaccurate.

Neither our Company, nor the Directors, nor the Selling Shareholders nor the Syndicate, nor any of their respective
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising after
the date hereof or to reflect the occurrence of underlying events, even if the underlying assumptions do not come
to fruition. In accordance with SEBI requirements, our Company and the BRLMs will ensure that investors in
India are informed of material developments until the receipt of final listing and trading approvals for the Equity
Shares pursuant to the Offer.

In accordance with SEBI ICDR Regulations, the Selling Shareholders severally and not jointly will ensure that
Bidders in India are informed of material developments in relation to statements and undertakings specifically
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made by the respective Selling Shareholders in relation to themselves and their respective portion of the Offered
Shares in this Prospectus until the time of the grant of listing and trading permission by the Stock Exchanges.
Only statements and undertakings which are specifically “confirmed” or “undertaken” by the Selling
Shareholders, as the case may be, in this Prospectus shall, severally and not jointly, deemed to be statements and
undertakings made by such Selling Shareholders.
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SUMMARY OF THE OFFER DOCUMENT

The following is a general summary of the terms of the Offer and is not exhaustive, nor does it purport to contain
a summary of all the disclosures in this Prospectus or all details relevant to investors. This summary should be
read in conjunction with, and is qualified in its entirety by, the more detailed information appearing elsewhere in
this Prospectus, including in the sections entitled “Risk Factors”, “The Offer”, “Capital Structure”, “Objects
of the Offer”, “Industry Overview”, “Business”, “Outstanding Litigation and Material Developments”, “Offer
Procedure” and “Main Provisions of Articles of Association” on pages 22, 56, 71, 80, 96, 168, 325, 350 and
368, respectively.

Summary of Business

We are a diversified engineering company with vertically integrated manufacturing capabilities, engaged in three
business segments, namely powertrain and other products for the automotive segment, aluminium products for
the automotive segment and industrial and engineering products segment. We are the largest player involved in
the machining of cylinder blocks and cylinder heads in the intermediate, medium and heavy commercial vehicles
segment as well as in the construction equipment industry in India. We are among the top three-four component
players with respect to machining of cylinder block for the tractor segment in India. (Source: CRISIL Report). We
are present across the entire value chain in the Automotive-Aluminium Products segment, providing diverse
products and solutions. For further details, see “Business” on page 168.

Summary of Industry

The Indian auto components industry clocked a CAGR of 6% in production over Fiscals 2015 to 2020, led by
growth in replacement and exports demand. Domestic demand is forecast to log a CAGR of 6% to 8% to
approximately % 4,225 billion, driven by demand from OEMs at 7% to 9%, whereas exports are set to grow at 3%
to 5% over Fiscals 2020 to 2024 to reach approximately X 2,772 billion on the back of healthy growth in the OEM
segment on a low base of Fiscals 2020 and 2021 due to BS-VI norms and the COVID-19 pandemic, respectively.
In the long term, CRISIL Research expects the domestic consumption to grow at a pace of 5 to 7% CAGR between
Fiscals 2020-2024. For further details, see “Industry Overview” on page 96.

Promoter

Our Promoter is Srinivasan Ravi.

Offer Size

Offer 5,528,161* Equity Shares, aggregating to X 8,236.96*
million

which consists of:

- Fresh Issue® 1,006,711* Equity Shares, aggregating to ¥ 1,500.00*
million

- Offer for Sale® 4,521,450 Equity Shares, aggregating to ¥ 6,736.96*
million by the Selling Shareholders

* Subject to finalization of the Basis of Allotment

(1) The Offer has been authorized by a resolution of our Board dated December 5, 2020 and the Fresh Issue has been authorized by a special
resolu