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REGISTERED CORPORATE CONTACT EMAIL AND WEBSITE
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Maharashtra, India (erstwhile Secretary and 2600

Aurangabal- 431 | Compliance
105, Maharashtra| Officer
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THE PROMOTERS OF OUR COMPANY : BC ASIA INVESTMENTS XV LIMITED AND RAHUL RADHAVALLABH DHOOT

DETAILS OF THE OFFER TO THE PUBLIC

TYPE OF FRESHISSUE = OFFER FOR ELIGIBILITY AND RESERVATIONS
OFFER SIZE SALE SIZE

Fresh Issue and Up to > " Euity | Up to Up to >"(This Offer is being made in terms of Regulation 6(1) of the Securitieg
Offer for Sale |Shares of fac{ 19,137,602 Equity Exchange Board of India (Issue of Capital and Disclosure Requiren
value of 2 each| Equity Shares |Shares off 5HIXODWLRQV SHBMCDR ReQuiatibBs” 3 )RU IXUW

Equity of face value of| face value| V H @th&r Regulatory and Statutory Disclosuregligibility for the Offer” R

Shares’ 2each of 2 each |page 500 For details in relation to the share reservation améifgible

aggregating up t{ aggregating up| aggregating | Employees, 4 XDOLILHG ,QV W L WIR&N L REHDVDOD %X \ HUG/L

14000 million | WR _>" XS WR RIBs" DQG,DRQVLWXWLRBO O % BfeecHtrlutre beginning

million on pages28.

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING TYPE NUMBER OF EQUITY WEIGHTED AVERAGE COST OF

SHAREHOLDER SHARES OFFERED/  ACQUISITION PER EQUITY SHARE OF
$02817 _ ,1 )$&( 9$/8( 2) EACH ,1 _*
MILLION)

BC AsialnvestmentXV Limited | PromoterSelling Shareholdel Up to16,018,769Equity 480.34%
Shares of face value o
HDFK DJJUHJDW

million
Mangalam Capital Private Limitg Promoter ~ Group  Sellin|  Up to3,118,833quity 4.81
(formerly known as Mangala| Shareholder 6KDUHV RI IDFH
Coils Private Limitedl HDFK DJJUHJDW

million

* As certified byKirtane & Pandit LLP, Chartered Accountanfgjrsuant to thie certificate datedAugust 32026

#Adjusted fori) sub GLYLVLRQ RI IDFH YDOXH R&per Equiy-Stard puxsuanttoeieddiutidrsyyaBsed byur Board onDecember 23205
and by our Shareholders @ecember 242025, and (ii)bonus issuance dated March 14, 2026, in the ratio of 2 Equity Shares for every 3 Equity Share

@Adjusted to give effect to BC Asia TranéhissuanceGDWHG 0DUFK IRU LVVXDQFH RI 4 pexX Equity 8haie
DJJUHJDWQZ23,606H82

$An amount ofa¥,160.30 million was paid by BC Asia XV up front at the time of issuance and the renaif886.77 millionwas deferred angaid by BC Asig
XV on March 2, 2026, and tiigguity Shares were made fully paid up through Board resolution dated March 7, 2026.

RISKS IN RELATION TO THE FIRST OFFER

This being the first public issue of the Equity Sharfesur Companythere has been no formal market for the Equity Shares. The face value of the
Shares is 2 each.The Floor Price, Cap Price a@ffer Price as determined by our Company, in consultation withbdiod& runningleadmanagers
BRLMs°~ DQG RQ WKH EDVLV RI DVVHVVPHQW RI1 P DU N HBNokB &My ®rGeelk, th abtidrdar(CE Mith/the SH
,&'5 BHIXODWLRQV [BasG f@ Offer \Rridédbéyi@nihddn pagel 63 should not be considered to be indicative of the market price
Equity Shares after the Equity Shares are listed. No assurance can be given regarding an active and/or sustaindeetEagliity Bhares nor regardi

the price at which the Equityh8res will be traded after listing.
GENERAL RISK

Investments in equity and equitglated securities involve a degree of risk angstorsshould not invest any funds in tfer unless they can affor
to take the risk of losing their entire investméntestorsare advised to read the risk factors carefully before taking an investment decisio®ffeth
For taking an investment decisianyestorsmust rely on their own examination of our Company anditfer, including the risks involved. The Equ
Shares in th©ffer KDYH QRW EHHQ UHFRPPHQGHG RU DSSURYHG E\ WSEBI 6 HGRULGRHY ©(QG
accuracy or adequacy of the conténtRl WKLV 5HG +HUULQJ 3URVSHFWXYV 6 SH F LRIsk Fecwréhddghwhgeh@adyy
24,




COMPANY AND SELLING SHAREHOLDERS JABSOLUTE RESPONSIBILITY

Our Company having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus coftamatalh
with regard to ouCompanyand the Offer, which is material in the context of the Offer, that the information contained in this Red Herring Prag
true and correct in all material aspects and is not misleading in any material respect, that opinions and intentiodshexgirease honestly held a
that there are no other facts, the omission of which makeRé&udHerring Prospectus as a whole or any of such information or the expressio
such opinions or intentions misleading in any material respact of theSelling Shareholder severally and not jointhacceps responsibility for ang
confirmsonly suchstatements expressly and specifically made or confirmeddhSelling Shareholder in this Red Herring Prospectus solely in re
to such Selling Shareholdandor its respective portion of th@ffered Shares and assumes responsibility thatstatéments are true and correct ir
material respects and not misleading in any material redpaah. of theSelling Shareholdeseverally and not jointhassumes no responsibility for a|
other statements, disclosures and undertakings, including without limitation, any of the statements, disclosures amfyjandadalor confirmed K
RU LQ UHODWLRQ WR RXU &RPSDQ\ RU RrEdi(shRaRySOENQS4]Ivig BXavehadeid hisRRed BléprindRRAdBpiddtlisS

LISTING

The Equity Shares offered throughistbHG +HUULQJ 3URVSHFWXV DUH SURSRVHG WR EH OL\&E G OH
IDWLRQDO 6WRFN ([FKDQSH ®IQ® GWRDI HWK MBt&k Bxéhatiged WRH WKH S XOfeRthdDésiBriatediStd
Exchange shall bSE

BOOK RUNNING LEAD MANAGERS

NAMES AND LOGOS OF THE BRLMS CONTACT PERSON E-MAIL AND TELEPHONE

Tel: +91-22 4325 2183

Axis Capital Limited Harish Patel/Simran Gadl E-mail: dtl.ipo@axiscap.in

Akshat ShaNidhi Rana | Tel: +91-22 4356 6000

Jefferies India Private Limite| . . . .
E-mail: Dhoot.Transmission.|IPO@ijefferies.cor

Kotak Mahindra Capital Ganesh Rane Tel: +91-22 4336 0000
Company Limited E-mail: Dhoot.ipo@kotak.com
Nomura Financial Advisory| Vishal Kanjani/ Shreyas | Tel: +91-22 4037 4037
andSecurities (India) Privatg Goel ii- dhooti
Limited E-mail: dhootipo@nomura.com
Krithika Shetty / Sylvia | Tel: +91-22 4006 9807
SBI Capital Markets Limited Mendonca . o .
E-mail: dhoottransmission.ipo@sbicaps.com
Tel: +91-22 4031 7000
360 ONE WAM Limited Devesh Patkar E-mail: dhoottransmission.ipo@360.one

REGISTRAR TO THE OFFER

NAME OF THE REGISTRAR CONTACT PERSON E-MAIL AND TELEPHONE
Kfin Technologies Limited M. Murali Krishna Tel: +91-40 6716 2222 /1800394001

E-mail: dhoot.ipo@kfintech.com

BID/OFFER PERIOD

ANCHOR Friday, August 7, 202 @=][pJAe]g= =3 Monday, August BID/ OFFER Wednesday, August 12, 2096
INVESTOR OPENS ON 10, 2026 CLOSES ON
BIDDING

DATE

@ The UPI mandate end time and date shall be at 5.00 p.m. on the Bid/Offer Closing Date
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Harnessing Salety, Electrilying The Future

DHOOT TRANSMISSION LIMITED

ADhoot
Adal at

Our Company was originally incorporated as
Mumbai. Further, the registered office of our Company was changedffoo ot Mot or s
Companies,
to fiDhoot

Road, Aurangabad 431 001,

Transmission Limitedod pursuant to a resol utNovember2s 2808%nda fiesh cedificate oBincarpodtion dated\Deaerahert? 2025 Rab issuaRp@tie a n d
RegisteredOffice: Gut No 312, Nanekarwadi, Chakan Tq Khed, Dist Pune, NA, Ch&karei 410 501 Maharashtra, India
Corporate Office: Gut No. 102, Farola IIl, Paithan Rodehhatrapati Sambhajinagar (erstwhile Aurangabadj 105 Maharashtra, India
Tel: +91-24 3166 2600Website www.dhoottransmission.canContact persornt Amey DeelipracJogas E-mail: cs@dhoottransmission.coi@orporate Identity Number: U31300PN1998PLC131629

INITIAL PUBLIC OFFERING OF UP TO [ SHQUITY SHARES OF FACE VALUEOF 2EACH ( AEQUI TY SBHORETRANSMISEION LIMITED (fOUR COMPANY6 GHRHE COMP AROR GASHAT APRICEOF [ 6]
EQUITY SHARE (INCLUDING APREMIUMOF [ 6] PER EQUITY SHARE) (AOFFER PRI[@GHb)LIAGERETGHAE | WNGF EER DPA ERESHITIUS OMUP TO[ SHQUITY SHARES OF FACE VALUE
OF 2EACHAGGREGATI NG W4R000MI LLI ON ( THE fi F RARB AN OFBEREER JALE OF UP TO 19,137,60EQUITY SHARES OF FACE VALUE OF 2EACHAGGREGATI NG UP TO [d] MI|
FOR SALEO), CONSI SI5J0M8EGEQBITYUSMARES OF FACE VALUE OF 2EACH AGGREGATI NG [pB] T®I L L BOASIABWESTMENTS XV LIMITED (ARROMOTER SELLI NG SHAMNDUO
TO 3,118,833EQUITY SHARES OF FACE VALUE OF ERCH AGGREGATI NG 6UP MIQ L MANGALBM CAPITAL PRIVATE LIMITED ( FORMERLY KNOWN AS MANGALAM COILS PRIVATE LIMITED) (fPROMOTER
GROUP SELLI NG SHAREHOLDERDO TOGETHER WI TH THE P ROMSELIENG SHAREHMOLDER SSAINMIR ESHOCH EERQUITHE SHARES, THBH. AOFFERED SHARESO

by our

THI'S OFFER I NCLUDES A RESERVATI ON OBF RABE VAOUE[QF] 2 EBCHUCONSTITE HNERUP IO 5% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING

UP T®.00MILLI ON FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ( THE OBREGOMPANY BN CCRES EARIOR WITHD THE BOTKTRURNING) LEAD MANAGERS MAY OFFER A

DI SCOUNT OF UP TO [06] % [(EIQURERLEQUI OF SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES Bl DPENBLONBERDT B EHEEDNFER J
LESS THE EMPLOYEE RESERVATI ON PORTION IS HEREINAFTER REFERRED TO AS THE ANETUTEGFFBRG. ANBHE BGSHOMERNMD-UP BEJITN EHARD
CAPITAL OF OUR COMPANY, RESPECTIVELY.

THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR  COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF THE FINANCIAL EXPRESS, AN ENGLISH
NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF JANSATTA, AHINDI NATIONAL DAILY NEWSPAPER AND THE PUNEEDITION OF LOKSATTA , AMARATHI DAILY NEWSPAPER (MARATHI BEING THE REGIONAL LANGUAGE
OF MAHARASHTRA , WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPEN ING DATE AND SHALL BE MADE AVAILABLE TO
THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision in the Price Band, the Bléfer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject tOffiee Bédliod not exceeding 10 Working Days. In cases of force majeure, banking st|
similar unforeseemircumstances, our Compaagndthe Selling Shareholdens consultation with the BRLMsnay, for reasons to be recorded in writing, extend the Biiiér Period for a minimum oéneWorking Day, subject to the Bi@ffer Period not exceeding 1|
Working Days. Any revision in the Price Band and the revised @fiér Period, if applicable, shall be widely disseminated by notification to the Stock Exchapdgsjibg a public notice, and also by indicating the change on the respective websites of the BR
at the terminals of the Syndicate Members and by intimatitimetBeltCe r t i f i ed S ySCEB®C) a t Besighaedkngermédiaries and the Sponsor Baskapplicable

The Offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the SCRR read with Regulatien SEBIfICDR Regulations and in compliance with Regulation 6(1) of the SEBI ICDR Regulations, wherein not more than & |
Oof fer shall be allocated on a propQIBsdb) QIB Batienoh as ipy otvo d@dalt hfait e ulr n Ctoimpuatniyonadln Bwyerud t@i i on wit t heAndiar thkestaRsLom |
di scretionary basis in accor AnehordreestariPorttonot)df whiclS38 8% shallbP Rsereel (pudoraestic Mutual Funds and 6.67% shall be reserved for Life Insurance Companies and Perssibje¢iuodgalid Bids bein|
received from domestic Mutual Funds, Life Insurance Companies and PensioraFanakove the Anchor Investor Allocation Price. In the event of eswudescription, or noallocation in the Anchor Investor Portion, the balance Equity Shares shall be added to {
Port Nat@IBRoftiond) . Further, 5% of the Net QIB Portion shal b e a vcato Valal Bitiseinfy eceivea bt oratoweetthe Offer Pdce, ared thp vemmneraﬁhed\mmB@onhmaimlable
for allocaion on a proportionate basis to all QIBs, including Mutual Funds subject to valid Bids being received at or above Rhie©fftowever, if the aggregate demand from Mutual Funds ithies$%of the Net QIB Portion, the balance Equity Sisa
for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocati@iBs afurther, not less than 15% of tiet Offer shall be available for allocation to Némstitutional Bidders and not less than 35% of et
Of fer shall be availabl e f omRIBsol)l dcataiccm rtdea nReet aMI It hl rtchieviSEWBA | |BiDRd eRresgu(l fat i ons, -thisdmfuh'e Blanlhstitetional Patior shall B iavditablelfar allocationrtoeN
I'nstitutional Bi dder .20wilioma nad Bui {0 nitiedn anell irdsrofcttre &lol i Portion shall be available for allocationtoNom st i t ut i onal Bi dder s Omillibrhproddedthatiundesulsaiptian|
in either of these two sutategories of the Nemmstitutional Portion may be allocated to Nimstitutional Bidders in the other slategory of Norinstitutional Portion in accordance with the SEBI ICDR Regutatisubject to valid Bids being received at or above|
Offer Price.Further, Equity Shares will be allocated on a propomonate basis to El|g|ble Employees Bidding in the Employee Reseti@tissubject to valid Bids received from them at or above the Offer Riigeotential Bidders (except Anchor Investors) ¢
mandatorily required to participate in theASBAderpthcoughby her dApipdicgatdeomaiSlup pofr ttelleibly Bé sp&ketdi \Adnokich Bidir Cairesponding Bil
Amount will be bl ocked by 808B® )Sedrf ICertthéd i ®ploBynrdi Barnles Bamker (thihe UPI Me c hani s m, neesorstare eot pereitieel to peatigipate & the @ffer thtolgk theeA|
process. F ®©ffer Rfaeadaré bbginingo pages3R

RISKS IN RELATION TO THE FIRST OFFER
val ue o 2eathfite FiéogRricet Cap PRide a@iferPrice as determined by our Company, in consultation

the SEBI | CDR HBasigfar Dffet Ariad beglnnmgvnﬂ pagel$3 skoula riotebd considered to |
indirane/or sustained trading in the Equi agedtyVBl be traded after listing.

GENERAL RISK
Investments in equity and equitglated securities involve a degree of risk and investors should not invest any fund3ffettbaless they can afford to take the risk of losing their entire investment. Investors are advised to read the riskefdipisetare taking ar|
investment decision in t@ffer. For taking an investment decision, investors must rely on their own examinationGafropanyand theOffer, including the risks involved. The Equity Shares in@fffer have not been recommendethpproved bysEBI, nor does SEB|
guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the inviestoes iRiiskt Factoi® beginningon page?4.
COMPANY AND SELLING SHAREHOLDER S6ABSOLUTE RESPONSIBILITY

Our Company having made all reasonable inquiries, accepts responsibility for and confirms that this Red Herring Prospectus dofutainatialh with regard to ouompanyand the Offer, which is material in the context of the Offer, that the information contai
this Red Herring Prospectus is true and correct in all material aspects and is not misleading in any material regpeitinthand intentions expresseetéin are honestly held and that there are no other facts, the omission of which maked Hésring Prospectt|
as a whole or any of such information or the expression of any such opinions or intentions misleading in any materiabatspetiie Selling Shareholders, severally and not jointly, accepts responsibility for and confirsasiostatements expressly and specific|
made or confirmed by such Selling Shareholder in this Red Herring Prospectus solely in relation to such Selling Shadéboitierespective portion of the Offered Shares and assumes responsibility tisaambnts are true and correct in all material respect|
not misleading in any material respect. Each of the Selling Shareholder, severally and not jointly, assumes no reépomwmher statements, dlsclosures and undertakings, includimguiviimitation, any of the statements, disclosures and undertakings m|
confirmed or in relation to our Compan Red other person(s or _an ot her Sell

This being the first public issue of the Equity Shares of our Company, there has been no formal market for the EquiytShares. a ¢ e
the BRLMs, and on the basis of assessment of market demand for the Equity Shares by way of the book building process,dreaccardan h
indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be givenm

T r a ies Auoi, 1956] porsuanPto 4 certficate of incomporatiendiated Asil 28, 1998, issued byehe AssistanttRegibtracobspifemmiontra atn d e r
Mahar aslateaof | ndicar poo ao ieodn chayagttekde r MiBee g
Ma h ®o &§Fiotrr & uatt hRedh edte¢t fayi | esnd s@eer ti€hanGesponat 6 e Mae B asSuwsquendy, LlDIf)nfCUn‘ElBIDn of our Company into a public limited company, the name of our Compaangeas ¢
Shar el

LISTING
The Equity Shares to be Allotted througfstRed Herring Prospectus are proposed to be listed on the Stock Exchangésnpanyh a s r e cperiivrecdi pliend approvals from BSE and NSE f oeachdatedApril 24, {
2026 For the purposes of tl@ffer, the Designated Stock Exchange shalN&E. A copy of ths Red Herring Prospectus and the Prospectus shall be delivered to the RoC in accordance wist26@)emu 320f the Companies AcR013. For details of the materi
contracts and documents available for inspection from the datés &t Herring Prospectus up to the Biffer C1 o s i n g NhagetiabContraces and Bocuments for Inspectitregi 574
BOOK RUNNING LEAD MANAGERS TO THE OFFER
capital
Heri * | NOAURA C
I‘AXIS CAPITAL Je erles kotak A (¢ ] SBI APS
Investment Banking Complete Iny o m

Axis Capital Limited

1st Floor, Axis House

P.B. Marg, Worli

Mumbai-400 025
Maharashtra, India
Telephone:+91- 22 4325 2183
E-mail: dtl.ipo@axiscap.in
Investor Grievance ID:
complaints@axiscap.in
Website: www.axiscapital.co.in
Contact Person: Harish Patel/Simrai|
Gadh

SEBI Registration Number:
INM000012029

ANCHOR INVESTOR BIDDING
DATE

@

A

Jefferies India Private Limited

Level 16, Express Towers,

Nariman Point

Mumbati 400 021

Maharashtra, India

Telephone:+91- 22 4356 6000

Email:
Dhoot.Transmission.IPO@jefferies.com
Investor Grievance ID:
jipl.grievance@jefferies.com

Website: www.jefferies.com

Contact Person:Akshat ShafNidhi Rana
SEBI Registration Number:
INM000011443

Friday, August 7, 2026

Kotak Mahindra Capital Company Limited
1% Floor, 27 BKC, Plot NoCi 27
AGO Bl ock, Bandr a
Bandra (East)

Mumbati 400 051

Maharashtra, India

Telephone:+91- 22 4336 0000

E-mail: Dhoot.ipo@kotak.com
Investor Grievance
kmccredressal@kotak.com

Website: https://investmentbank.kotak.com
Contact Person:Ganesh Rane

SEBI Registration Number:
INM000008704

K

ID:

Nomura Financial ~ Advisory and
Securities (India) Private Limited
Ceejay House, 11th Level, Plot F
Shivsagar Estate, Dr. Annie Besant Roa|
Worli

Mumbai-400 018

Maharashtra, India
Telephone:+91- 22 4037 4037
E-mail: dhootipo@nomura.com
Investor Grievance
investorgrievancem@nomura.com
Website:
www.nomuraholdings.com/company/gro|
p/asia/india/index.html

Contact Person:Vishal Kanjani / Shreya:
Goel

SEBI Registration
INM000011419

ID:

Number:

THE OFFER

SBI Capital Markets Limited

1501, 1% Floor

A & B Wing

G Block Parinee Crescenzo

Bandra Kurla Complex

Bandra (East)

Mumbati 400 051

Maharashtra, India
Telephone:+91-22 4006 9807
E-mail:
dhoottransmission.ipo@sbicaps.com
Investor Grievance ID:
investor.relations@sbicaps.com
Website: www.sbicaps.com

Contact Person: Krithika Shetty/Sylvial
Mendonca

SEBI Registration Number:
INM000003531

KFINTECH

“ EXPERIENCE TRANSFORMATION

Kfin Technologies Limited
Selenium Tower B, Plot No. 31 and 32, Financial District,
Nanakramguda, Serilingampally, Hyderabad, Rangareddy 500 032,
Telangana, India

Tel: +91- 40 6716 2222/ 1800 309 4001

E-mail: dhoot.ipo@kfintech.com

Website: www.kfintech.com
Contact person:M. Murali Krishna
SEBI Registration No.:INR000000221

BID/OFFER PROGRAMME

BID/ OFFER OPENS ON

TheUPI mandate end time and datkall beat5.00 p.m. on the Bid/Offer Closing Date

Monday, August 10, 2026

Investor Grievance ID: einward.ris@kfintech.com

BID/ OFFER CLOSES ON

360 ONE WAM Limited

360 ONE Centre, Kamala City,
Senapati Bapat Marg, Lower Parel
(West)

Mumbaii 400 013

Maharashtra, India

Telephone:+91- 22 4031 7000
E-mail: dhoottransmission.ipo@360.(
Investor GrievancelD:
mbinvestorcomplaints@360.one
Website www.360.0ne

Contact Person Devesh Patkar
SEBI Registration Number.
INM000012801

Wednesday, August 12, 2026
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SECTION |: GENERAL

DEFI NI TI ONS AND ABBREVI ATI ONS
This Red Herring Prospectus uses certain definitioes
or unl ess ot,heghwvalsle hsgpmesi tphree dmedaendi nbge | o w. References
gui del ichas of i padri canretsi cl es of associatsbal br bmemor anmdthr
regul ation, ,r wlleasr,ioffg upiad élciireesd es of associati omsomlammeuhe
suppl emertneacct®erd feom time to time, and any reference
|l egislation made from tlimecasetomeannpndencohaipspendeshbeo
Red HerringnBrobdpedtedisnitions contained in the General
Red Herringh®Frbspeevasl
The words and exPBedsbBeonsnpgpefPdodspedbiisned herein shal
same meaasncirnigped to such terms ubhder SEtBlee SE®Brhp d ICiDRs Rewtu,
Depositories Act andot hthiegklumgdeand regul ations
Notwithstanding the ffoCamiot alg, 5@ bhjlee dttuesr entsfi Buasbeedd f GFabrie c e O
St at e RostsEpéei al T afkl nBdeunsetfriyt 8@we r vB ueswkme s sRre,gul ati ons

and
of

AHIi story
Anal ysi s
ADescription
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and A0t her ~KRepmudwdlos d,

Equity

Term

Description

1

0 Campanyorfi t Goenpany
r DTIGO

o

Dhoot Transmission Limitedapublic limitedcompanyincorporated under the Companies AQ56
having itsregisteredoffice at Gut No 312, Nanekarwadi, Chakan Tq Khed, Dist Pune, NA, Ch
Pune410 501 Maharashtra, India

we 0 ,ormMawroo

Unless the context otherwise indicates or implies, refers toCaumpaly and our Subsidiarie
collectively

CompaReyl at ed

Ter ms

Term

Description

Appointed Date

The appointed date of the Scheme of Amalgamati@ng April 1, 2023sanctioned by the NCL
Mumbai by way of its order dated July 4, 2024 amongst PSSPL, BEPL, RDTPL a@idropany ang
their respective shareholders

AArticles of
AAoAO #fAArticl e

The aticles of association of ol@ompany as amendeftom time to time

Audit Committee

The aidit committee of ouBoard
Audit Committe@ o n 336age

as de LarrMaragehenti Comnfiittees obur Board i

Plant 3

AAudi tor o or i|Thecurrentstatutory auditor of our Company, beiRgce Waterhouse Chartered Accountants LLH
Aurangabad Unit lor PaithanOur Companyo6s manufacturing facility | ocat
Plant 5 Farola, Aurangabad, Maharashtra, India, 431 105

Aurangabad Unit llor PaithanOur Companyds manufacturing facility |l ocat

Pump, Farola, Aurangabad, Maharashtra, India, 431 105

Aurangabad Unit Illor Shendrg
Plant 1

Our Companyés manufacturing f acil4jJalanaRoadcMD
Shendra, Five Star MIDC Shengkarangabad, Maharashtra, India, 431 005

Aurangabad Unit IVor PaithanOur Companyds manufacturing facility |l ocat
Plant 2 Paithan, Aurangabad, Maharashtra, India, 431 105
Aurangabad Unit\ori Aur i [Our Companyds upcoming manufacturing facil
Unit o MIDC, Shendra, Aurangabad, Maharashtra, 431 154.
Aurangabad Unit VI Our Companyédés manufacturing facility |l oca

Paithan, Aurangabad, Maharashtra, 431 105.

BC Asia SSSPA

The Share Subscription aBtharePurchase Agreement dated January 15, 28@6ngsbur Company
Rahul Radhavallabh Dhoot and BC Asia XV

BC Asia Tranche RAcquisition

The acquisition consisting of the BC Asia Tranche 1 Primary Subscription and the BC Asia Tr
Secondary Transaction

BC Asia Tranche 1 Primal
Subscription

The issuance and allotment 286,860partly paid upequity shares of face value af00 eachof our
Company to BC Asia XVAn amount of 7,160.30 millionwas paidoy BC Asia XV up frontat the|
time ofissuancand the remaining 2,386.77million was deferredndpaidby BC Asia X onMarch
2, 2026 and theEquity Shares were made fully paid up through Board resolution dated March 7

BC Asia Tranche 1 Secondg
Transaction

The transfer of 740,899 equity shares of face value of1 0 0 @uaQoimparyy by our Promoté
Rahul Radhavallabh Dhoot to BC Asia XV under the BC Asia SSSPA. For details of the
consideration and deferred consideratiaid by BC Asia XV for the BC Asia Tranche 1 Second
Tr ans ac tHistory,and Certain @orporate MattersShar ehol der sd ag
agreements on 3lgage

1



Term

Description

BC Asia Tranche Zssuance

The issuance by our Company under the terms of the DTL @ldAlefined below)f 22,170,945
Equity Shares to BC Asia XV, resul ting in
increasing to 55%, and (ii) Rahul Radhaval
to 29.87%. The BC Asia Tranche 2 Issuawescompletecon March 20, 2026

BC Asia XV BC Asia Investments XV Limitedyne ofour Promotes andthe Promoter Selling Shareholder

BC Asia XVI BC Asia Investments XVI Limitetbne of the members of the Promoter Grang nominee sharehold
of BC Asia XV

BEPL Burge Electronics Private Limitg@n erstwhile subsidiary of the Company)

AfBoardo or fABo

The board of directors of offompanya s d e s cQui Nbapademerit OuiiBoardd o n 329.

Chief Financial Officeor CFO

Thechief financialofficer of our Companybeing Nitinkumar Dagdulal KalaniFor further details, se
fiOur ManagemerKey Managerial Personnel of our Company o n 34dta g e

Chief Human Resources Offic
or CHRO

TheChief Human Resources Officer of dbompanybeing,DhirenVinodrai Sheth For further details
s e ©ur ManagemenBrief Biographies of Directos o n 332.a g e

Committee(s)

Duly <constituted committee(s) o f Ouo Manage®nerd
Commi ttees onfpage386r Boar do

Company Manufacturin
Facilities

Collectively, the manufacturing facilities of our Compangmprising of Aurangabad Unit |
Aurangabad Unit Il, Aurangabad Unit 1ll, Aurangabad UnitA\rangabad Unit VIPune Unit |, Pun
Unit II, Pithampur Unit, Manesar Unit, Hosur Unit I, Kancheepuram unit, Hosur UkibBur Unit 111
and Jhajjar Unit

Company Secretary ar
Compliance Officer

The Company Secretary and Compliance Officer of our Compaging Amey DeelipraocJogas For
further OuwManagensepKeysMamagefial Personnel of our Company o n 34d.a g €

Corporate Social Responsibili
Committee

The corporate soci al responsi bi |l iCuryMaragemeni
Committees of our BoaiidCorporate Social Responsibility Commitiee o n 340.a g e

Corporate Office

The corporate office of our Company located at Gut No. 102, Farola Ill, Paithan Guzatrapat
Sambhajinagar (erstwhile Aurangabadi31 105 Maharashtra, India

Dankosys

Dankosys Technologies Private Limited

DACPL

Dhoot Autocomponents Private Limited

DACPL Unit |

The manufacturing facility of our Subsidiary, DACPL, located at Gut No. 1GKM Stone,Paithan
Road, Opp. HP Petrol Pump, Farola, Aurangabad, Maharakitia,431 105

DACPL Unit 11

The manufacturing facility of our Subsidiary, DACPL, located at Gut No. 100, 15 KM Stone, P
Road,Opp. HP Petrol Pump, Farolaurangabad, Maharashtiadia, 431 105

DASPL

Dhoot Automotive Systems Private Limited

DASPL Unit |

The manufacturing facility of our Subsidiary, DASPL, located at Gut No. 100, 15 KM Stone, P|
Road,Opp. HP Petrol Pump, Farolaurangabad, Maharashtiadia, 431 105

DASPL Wmi tPalilt h

The manufacturing facility of our Subsidiary, DASPL, located at Gut No. 101 Part and Gut No.
15 KM Stone, Farola, Paithan Roddpp. HP Petrol Pump, Farolaprangabad, Maharashtrindia,
431 10

DASPL Unit 111

The manufacturing facility of our Subsidiary, DASPL, located at Sf. no. 167/1C4(pt), Buildin
B1B1; Avigna Industrial Park, Phase 1, Nagondapalli Village, Hosur Taluk, Hosur Union C
Krishnagiri District, Tamil Nadu, India 635 110

DESPL Dhoot Electricals Systems Private Limited

Detailed Proje|The detail ed pAuogjuesct2 Beé&épomptrepatred by Orie
setting up of a new wiring harness manufacturing plant by our Company Scfyr 11,Jhajjar,
Haryana, India, and (ii) Shoolagiri, Hosur, Tamil Nadu, India

DHPL Dhoot Hol dings Private Limited

Dhoot Ger many Dhoot Transmission GmbH

Dhoot Korea Dhoot Transmissions Korea Limited

Dhoot UK Dhoot Transmission UK Limited

Dhoot Vietnam |[Dhoot Transmission Vietnam Company Limited

DSSPL Dhoot Switch Solutions Private Limited

DT Wiring Thai

DT Wiring Systems (Thailand) Co. Limited

DTL SHA

Sharehol dersd agreement dated January 15,
Asia XVI, Rahul Radhavallabh Dhoot, Anupama Rahul Dhoot, Vedika Rahul Dhoot, Vanshika
Dhoot, Rudraansh Rahul Dhoot and Mangalam Coils Private Lintited known as Mangalam Capit
Private Limited

DWSPL

Dhoot El ectrical Sfodrumerolnys kPradwnataes LDhno dte i

Director(s)

The directors on our Board, as ap@uo Mamagentkni
OurBoarb on32Page

Direct Indian Subsidiaries

The direct subsidiaries of our Company incorporated in India, being:
1) DSSPL
2) DHPL

Direct Foreign Subsidiaries

The direct subsidiaries of our Company incorporated outside India, being:
1) Dhoot Germany

2) Dhoot Korea

3) Dhoot UK

4) Dhoot Vietham

5) DT Wiring Thailand

Ef fective Date

The effective date of the Scheme of Amal g
Mu mb a i by way of its order dated July 4, 2
their respective sharehol ders

2



Term Description
Equity Shares Equity shares of our Company of face value
ESOP 2025 The ALEMPHPU oyee Stock Option Plan 20250 of

our Board and Shareholders, each dated April 2, 2025

Executive Director(s)

The executive Direct or OurdManagererit OBrdaardd , 0 ra39 a

Foreign Subsidiaries

Collectively, the Direct Foreign Subsidiaries and Step Down Foreign Subsidiaries

Group Companies

The group companies of our Company in accordance with Regulation 2(1)(t) of the SEB
Regulations, as disclosedinGr o u p  C o lmginmingi oe @496

Hosur Unit | or Hosur Plant3 |Our Company6s manufacturing facility | oca
Hosur Taluk, Krishnagiri District, Tamil Nadu, India635 110
Hosur Unit Il or Hosur Plant2 |Ou r Companyés manufacturing facility | oca

Industrial Park, SIPCOT 1, Mookondapalli, Hosur Taluk, Krishnagiri District, Tamil Nadu, irg3&
109

Hosur Unit Illor Hosur Plant 4

Our Companydéds manufacturing facility |l ocat
Park, Phasd, Zuzuvadi Village, Hosur Taluk, Krishnagiri Distridamil Nadu, India635 126

Independent Charterg

Accountant

The independent chartered accamtappointed by our Company, namely Kirtane & Pandit L
Chartered Accountants (FRN:105215W/ W100057), in relation to the Offer

Independent Chartered Engineg

The independent chartered engineer appointed by our Company, namely Vishvakarma C
Services Private Limited registered with Institution of Engineers (India), in relation to the Offer

Independent Directors

I ndependent direct or s OariManagemeiitBuor Bogamb, oans328dai gs

Indian Subsidiaries

Collectively, the Direct Indian Subsidiaries and Step Down Indian Subsidiaries

Individual Promoter

The individual promoter of our Company being, Rahul Radhavallabh Dhoot

IPO Committee

The IPO committee of our Board, constituted pursuant to the resolution of our Board dated D
23, 2025, for the purposes of this Offer

Jhajjar Unit Our Companyds manufactur i n-01,02@306,07,080f Streed Moz t
5 at Met City SecteBB, Vill. Sheojipura, Distt. Jhajjar, Haryana, India

Kancheepuram Unit or|Our Companyds manuf act ur-l0#/4, SP@QTIilddustrial Patk,oValk

Kanchipuram Unit Vadagal Village, Sriperumbudur, Taluk, Kancheepuram District, Tamil Nadu

ifKey Ma n a g er i a Key managerial personnel of our Company in accordance with Regulation 2(1)(bb) of the SEH

AKMP(s) o Regul at i ons a nOdr Marsageneérniskey Maragetial Personii@f our Compang
page344

Managing Director The managing director of our Company, bGaui
Managemeni OurBoardd o n 32age

Manesar Unit

Our
India

Companyds manufact ur i n-g, IMTManedari Gusugrdmo Haeydr

Mangalam Capital or Promot
Group Selling Shareholder

Mangalam Capital Private Limitedfofmerly known as Mangalam Coils Private Limitedhich is on€
of our Group Companies, one of the members of our Promoter Group and the Promoter Grou
Shareholder

Materiality Policy

The materiality policy of our Company adopted pursuant to a resolution of our Boardaatedy 23
2026, for the identification of (a) material outstanding litigation proceedings; (b) group compan
(c) material creditors, pursuant to the requirements of the SEBI ICDR Regulations and for the |
of disclosure in this Red Herring Prospectus

Material Subsidiaries

(i) Dhoot Automotive Systems Private Limiteghd (i) Dhoot Autocomponents Private Limite
identified as material as per Regulation 16(1)(c) of the SEBI Listing Regulations on the basis
standalone financial statements

Memor andum of
i Mo Ao

1

Memorandum of association of our Company, as amended

Nomination and Remunerati
Committee

The nomination and remunerati on ©uw iVaragemenie
Committees of our BoafidNomination and Remuneration Commifiee o n 338a g e

Nominee Director(s) The nominee director s ©OunMaoagemedOouarr dB orapagiBad d €

Non-executive Director(s) Nonexecutive directors (other than the | Qu
Management OurBoardd o n 329ag e

Pithampur Unit Our Companyés manufacturing facility |l ocat
District Dhar, Madhya Pradesh, India

PHTL Parkinson Harness Technology Limited

Promoter Group

The individuals and entities constituting the promoter group of our Company in terms of Reg
2(1)(pp) of the SEBI | C DQrir PRoengtars aad Aromater Grov@us
Promoter Group o n 349ag e

Promoter(s)

BC Asia XV and Rahul Radhavallabh Dhoot, the promoters of our Company

Promoter Selling Shareholder

BC Asia XV

PSSPL

Par kKiSmsnorSy st e ms (@merstwhile subsidiaryrof theeCdmpany)

Pune Unit | or|Our Companydés manufacturing facility |l ocat
Pune, Maharashtra, India, 410 501

Pune Unit Il o|Our Companyés manufacturing facility | ocal
Savardari, Khed, Pune , Maharashtra, India, 410 501

RDTPL Rayyi Dhoot Tec hnodnemgtwhilessubBidiarywfahe €omipanyhi t e d

Registered Office

The registered office of our Company located at Gut No 312, Nanekarwadi, Chakan Tq Kh
Pune, NA, Chakan, Pune, Maharashtra, India, 410 501

Registrar of Companies or RoC|

The Registrar of Companidglaharashtra at Pune

Restated Consolidated Finang

Information

The Restated Consolidated Financial Information comprises the Restated Consolidated Sta
Assets and Liabilities as at March 31, 2026, March 31, 2025 and March 31, 2024, and the

3



Term

Description

Consolidated Statement of Profit and Loss for the years ended March 31, 2026, March 31, 2
March 31, 2024, the Restated Consolidated Statement of Changes in Equity for the years end
31, 2026, March 31, 2025 and March 31, 2024, the Restatesb{liated Statement of Cash Flows
the years ended March 31, 2026, March 31, 2025 and March 31, 2024, the Notes forming p:
Restated Consolidated Financi al I nformati o
March 31, 2024 andt&ement of Adjustments to the Audited Consolidated Financial Statemen
and for the year ended March 31, 2026 and March 31, 2025, and Audited Special Purpose Cor
Financial Statements as of and for the year ended March 31, 2024

Risk Management Committee |The ri sk management ¢ ommi t@ueManaggdmerio Qommieesaofod
Boardi Risk Management Committee o n 34ia g e

Second Amendme|The secondagmeeardelminytdh4 ed2026, to the RBTon
our Co BAsia ¥V, BC Asia XVI, Rahul Radhavallabh Dhoot, Anupama Rahul Dhoot, V¢
Rahul Dhoot, Vanshika Rahul Dhoot, Rudraansh Rahul Dhoot and Mangalam Coils Private
(now known a$/langalam Capital Private Limitgd

Selling Shareh|BC Asia XV and Mangalam Capital

Scheme of Amal|The scheme of amalgamation sanctioned by t
amongst PSSPL, BEPL, RDTPL and our Company

seHi 8t ory and Cer t-eetailsr€gardipgonaterial acquiditiang oe divestment
business/ undertakings, mergers, amal gaman
page313

Senior Management

The members of the senior management of our Company in accordance with Regulation 2(1)
the SEBI ICDRRegul ati ons a n dOur avenagamesiic Meambezsdof then Senii
Management of our Company o n 34da g e

Shareholder(s)

The holders of the Equity Shares of our Company from time to time

Shendra Plant 2

The manufacturing facility of our Subsidiary, DESPL, located at AIL198SEZ Shendra, behind S
Admin Office, Shendra Five Star MIDC, Aurangabad, Maharashtra, India, 431 154

Stakeholders RelatonsnThe stakehol dersd rel ati ons hi @urMaoagemeriQomreitteey
Committee of our Boardi Stakeholders Relationship Commitiece o h 340a g e
Step Down Foreign SubsidiariesThe di rect and indirect subsidiaries of ou
1) TCAL
2) PHTL
3) TFC Slovakia
Step Down Indian Subsidiaries | The subsi di aries of our Companyés wholly g
1) DASPL
2) DESPL
3) DACPL
4) DWSPL
5) Dankosys

SSSPA Amendment Agreemen

The letter agreement dated January 31, 2026 to the BC Asia SSSPA.

AOur Su b s i di|Thesubsidiaries of our Company comprising of Indian SubsidianiéSoreign Subsidiariess on dat

ASubsidiarieso|of this Red Herring Pr oHspe and Cetain Gerparate MatteisCurg
Subsidiaried o n 3®age

TCAL TFC Cable Assemblies Ltd.

TFC Slovaki a TFC Cables Assemblies S.R.O

Wai ver cum The waiver cum amendment aggreteenreand icGaitoan d by

Agreement C o mp aBCysia XV, BC Asia XVI, Rahul Radhavallabh Dhoot, Anupama Rahul Dhoot, V¢
Rahul Dhoot, Vanshika Rahul Dhoot, Rudraansh Rahul Dhoot and Mangalam Coils Private
(now known aslangalam Capital Private Limitgdo the DTL SHA

Wholetime Director(s) Thewholet i me directors on dwr Blaaradegim@gon pah@’d a

Of frRrReel ated Ter ms

Term Description

Abridged Prospectus The memorandundated August 3 2026,containing such salient features aprospectusas may bg
specified by the SEBh this beh#

Acknowledgement Slip The slip or document to be issued thye relevanDesignated Intermediary to a Bidder as proo
registration of the Bid cum Application Form

AAl |l ot of Al | ot meUnless the context otherwise requires, allotment of the Equity Shares pursuant to the Fresh

AAll ottedo transfer otthe Offered Shares pursuant to the Offer for Sale, in each case to successful Bidders

Allotment Advice

The note or advice or intimation of Allotment sent to each of the successful Bidders who have
are to be Allotted the Equity Shares after the Basis of Allotment has been approved by the Dg
Stock Exchange

Allottee

A successful Bidder to whom the Equity Shares are Allotted

Anchor Investofs)

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance w|
requirements specified in the SEBI ICDR Regulations arsdRbd Herring Prospectus and who
Bid for an amo.00Omtlionof at | east 100

Anchor Investor Allocation Price

The price at which Equity Shares will be allocateth®sAnchor Investors during the Anchor Inves
Bid/ Offer Period in terms of ik Red Herring Prospectus and the Prospectus, which will be deter
by our Companyn consultation with the BRLMs




Term

Description

Anchor Investor

Form

Applicatiot

The application form used by an Anchor Investor to make a Bid in the Anchor Investor Porti
which will be considered as an application for Allotment in terms of the requirements specifie
the SEBI ICDR Regulations, ithRed Herring Prospectus and the Prospectus

AAnchor Il nvest
or fAnchor Investor Bid/ Offe
Period

The day, beingone Working Day prior to the Bid/ Offer Opening Date, on which Bids by An
Investors shall be submitted, prior to and after which the Book Running Lead Managers will no
any Bids from Anchor Investors, aod which theallocation to Anchor Investors shall be complete

Anchor InvestoOffer Price

The final price at which the Equity Shares willissued andhllotted to Anchor Investors in terms
this Red Herring Prospectus and the Prospectus, which will be equal to or higher than the Off
but not higher than the Cap Price.

The Anchor Investor Offer Price will be determined by our Compampnsultation witthe BRLMs

Anchor Investor Payn Date

With respect to Anchor Investor(s), the Anchor Investor Bid/ Offer Period, and in the event the
Investor Allocation Price is lower than the Anchor Investor Offer Price, not later than two W,
Days after the Bid/ Offer Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion, which may be allocated by our Company in consultation w
BRLMs, to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regu
40% of the Anchor Investor Portion shall be available for allocation as follo\88.83% of the Anchg
Investor Portion shall be reserved for domestic Mutual Fundgigr@l67% of the Anchor Invest
Portion shall be reserved for Life Insurance Companies and Pension Funds, subject to valid B
received fromdomestic Mutual Funds, Life Insurance Companies and Pension Funds at or al
Anchor Investor Allocation Price, in accordance with the SEBI ICDR Regulatiorthe event o
undersubscription in (ii) above, the allocation may be made to domestic Mutual Funds.

AApplication An application, whether physical or electronic, used by ASBA Biddsisg the UPI Mechanisito

Bl ocked Amount |makea Bidand authorising an SCSB to block the Bid Amount ireteeantASBA Account and wil
include applications made by UPI Bidders where the Bid Amount will be blocked upon accept
UPI Mandate Request tilge UPI Biddersusing the UPI Mechanism

ASBA Account A bank account maintained with an SCSB by an ASBA Bidder, as specified in the ASBA
submitted by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA For
includes the account of a UPI Bidder in which the Bid Amount is blocked apceptance of a U
Mandate Request made by the UPI Biddesisg the UPI Mechanism

ASBA Bid A Bid made by an ASBA Bidder

ASBA Bidders All Bidders except Anchor Investors

ASBA Form An application form, whether physical or electronic, used by ASBA Bidders to submit Bids, whi
be considered as the application for Allotment in terms of ffed Herring Prospectus and
Prospectus

Axis Axis CapitalLimited

Bankers to th®ffer

Collectively, the Escrow Collection Bank, the Public Offer Account Bank, the Sponsor Banks
Refund Bank, as the case may be

Basis of Allotment

The basis on which Equity Shares will be Allotted to successful Bidders under the Offer, as d
i nOffér Procedur® beginningon pages33

Bid

An indication to make an offer during the Bid/ Offer Period by an ASBA Bidder pursuant to subr
of the ASBA Form, or during the Anchor Investor Bid/ Offer Period by an Anchor Investor, pu
to submission of the Anchor Investor Application Formsubscribe to or purchase the Equity Sh
at a price within the Price Band, including all revisions and modifications thereto, as permitte
the SEBI ICDR Regulations and in terms abtRed Herring Prospectus and the Bid cum Applica
Form.
The term fABiddingo shall be construed accg

Bid Amount

The highest value of optional Bids indicated in the Bid cum Application Form and, in the case
Bidding at the Cubff Price, the Cap Price multiplied by the number of Equity Shares Bid for by
RIBs and mentioned in the Bid cum Application Fornd gayable by the Bidder or blocked in
ASBA Account of the ASBA Bidder, as the case may be, upon submission of tiretB&Offer

Eligible Employees applying in the Employee Reservation Portion can apply at the Cut Off P
the Bid amount shall be the Cap Pricerultiplied by the number of Equity Shares Bid for such Elig
Employee and mentioned in the Bid cum Application Form
The maximum Bid Amount under the Employee Reservation Portion by an Eligible Employee s
e X ¢ e0ebd million (net of employee discounf any). However, the initial Allotment to an Eligib
Empl oyee in the Empl oyee Re s020 miidninetrof empayey
discount if any). Only in the event of undesubscription in the Employee Reservation Portion
unsubscribed portion will be available for allocation and Allotment, proportionately to all E
EmployeeswhohavBi d i n &20nd@llors(nebof employee discounf any), subject to the
maxi mum value of All ot ment ma d e tO&O0 rsillioe (het df
employee discountf any)

Bid cum Application Form

Anchor Investor Application Form or the ASBA Form, as the context requires

Bid Lot

[ 6Bquity Shares of face value o2 each and in multiples ¢f dquity Shares of face value o2
each thereafter

Bid/Offer Closing Date

Except in relation to any Bids received from the Anchor Investors, the date after which the De
Intermediaries will not accept any Bidsging August 12, 2026vhich shall be published &l editions
of TheFinancial Expressan English national daily newspaper, all editiondasfsattaa Hindi national
daily newspaper anduneedition ofLoksatta a Marathi daily newspaper (Marathi being the regi
language of Maharashtra, where our Regist@ffite is located) each with wide circulation.




Term

Description

In case of any revision, the revised Bid/ Offer Closing Date will be widely disseminated by notif

to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the w
the BRLMs and at the terminals of the Syntiécdembers and communicated to the Design
Intermediaries and the Sponsor Bank(s), which shall also be notified in an advertisement in {
newspapers in which the Bid/ Offer Opening Date was published, as required under the SE
Regulations

Bid/Offer Opening Date

Except in relation to any Bids received from the Anchor Investors, the date on which the De
Intermediaries shall start accepting Bidsing August 10, 2026vhich shall be published &l editions|
of The Financial Expressin English national daily newspaper, all editiondasfsattaa Hindi national
daily newspaper anBuneedition ofLoksatta a Marathi daily newspaper (Marathi being the regi
language of Maharashtra, where our Regist@ffide is located) each with wide circulation

Bid/ Offer Period

Except in relation to Bids received from the Anchor Investors, the period between the Bid
Opening Date and the Bid/ Offer Closing Date, inclusive of both days, during which prospective
can submit their Bids, including any revisions ther@oficcordance with the SEBI ICDR Regulati
and the terms of th Red Herring Prospectus. Provided however, that the Bidding shall be ke
for a minimum of three Working Days for all categories of Bidders, other than Anchor InvasifEst
to the Bd/ Offer Period not exceeding 10 Working Days

Bidder

Any prospective investor who makes a Bid pursuant to the termis &et Herring Prospectus and
Bid cum Application Form and unless otherwise stated or implied, includes an Anchor Investo

Bidding Centres

Centres at which the Designated Intermediaries shall accept the ASBA Forms, i.e., Designated
for SCSBs, Specified Locations for the Syndicate, Broker Centres for Registered Brokers, De
RTA Locations for RTAs and Designated CDP LocatiomsIbPs

Book Building Process

The book building process, as provided in Part A of Schedule XlII of the SEBI ICDR Regulati
terms of which the Offer is being made

ABook Runni ng |Thebookrunninglead managers to the Offer, nanfelis, Jefferies, Kotak, Nomura, SBI Caps ¢
or ABRLMsO 360 ONE
Broker Centres Broker centres notified by the Stock Exchanges where ASBA Bidders can submit the ASBA H

a Registered Broker.

The details of such broker centres, along with the names and contact details of the Registere
are available on the respective websites of the Stock Exchanges (www.bseindia.c
www.nseindia.com)

Cap Price

The higher end of the Price Band, subject to any revisions thereto, above which the Offer Pric
Anchor Investor Offer Price will not be finalised and above which no Bids will be accepted. Tl
Price shall be at least 105% of the Floor Pricelass than or equal to 120% of the Floor Price

Cash Escrow and Sponsor Bank
Agreement

The agreemendatedAugust 3 2026 entered amongst our Company, the Selling Sharetsltte
BRLMs, Syndicate Members, the Banker(s) to the Offer and the Registrar to the Offietefoalia,
appointment of the Escrow Collection Bartke Public Offer Account Bank, tt&ponsor Banksand
the Refund Bankcollection of the Bid Amounts from Anchor Investors, transfer of funds to the K
Offer Account and where applicable, remitting refunds of the amounts collected from Anchor In
on the terms andonditions thereof

Client ID Client identification number maintained with one of the Depositories in relation to demate
account
fCol |l ecting A depository participant as defined under the Depositories Act and registered with SEBI ang

Participanto o

eligible to procure Bids at the Designated CDP Locations in terms of the SEBI ICDR Master (
issued by SEBI as per the list available on the respeetiglsites of the Stock Exchang
(www.bseindia.com and www.nseindia.cqora$ updated from time to time and the UPI Circulars

AiConfi
Not eo

rm n
or

at
fi NoO

i o
CA

The notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who ha
allocated the Equity Shares, on or after the Anchor Investor Bid/ Offer Period

CRISIL

Crisil Intelligence {formerly known as CRISIL Market Intelligence & Analyfias division of Crisi
Limited

CRISIL Report

Therep o r t Ibdustry Assssrfient for Electrical and Electronics Components used in Autd
Industryd  d duly,@@R6 prepared by CRISIL, appointed by our Company which has been exclu
commissioned and paid for by our Company. The CRISIL Rapavtailable on the website of o
Company at https://dhoottransmission.com/investetations/iperelateddisclosuresand has bee
i ncl u daterial Contrafits and Documents for Inspectiollaterial Documents o n 57g a

Cut-off Price

The Offer Price, finalised by our Company in consultation with the BRMt&;h shall be any pric
within the Price Band.

Only RIBs Bidding in the Retail Portion and Eligible Employees Bidding in the Employee Rese
Portion are entitled to Bid at the Caoff Price. QIBs (including the Anchor Investors) and NIBs are
entitled to Bid at the Ceff Price

Cut-off Time

For all pending UPI Mandate Requests, the Sponsor Bank(s) shall initiate requests for blocking
in the ASBA Accounts of the relevant Bidders, with a confirmationofutime of 5:00 pm on th
Bid/Offer Closing Date.

Demographic Details

The details of the Bidders includi
status, occupation, bank account det#I&N and UPI ID, wherever applicable

ng the B

Designated CDP Locations

Such locations of the CDPs where ASBA Bidders can submit the ASBA Forms.

The details of such Designated CDP Locations, along with the names and contact detai
Collecting Depository Participants eligible to accept ASBA Forms are available on the reg
websites of the Stock Exchanges (www.bseindia.com and www.ns&ioah), as updated from time)
time




Term

Description

Designated Date

The date on which the Escrow Collection Bank transfer funds from the Escrow Account to the
Offer Account or the Refund Account, as the case may be, and/or the instructions are issu
SCSBs (in case of UPI Bidders using the UPI Mechanisnruirtgin issued through the Spon
Bank(s)) for the transfer of the relevant amounts blocked by the SCSBs in the ASBA Accoun
Public Offer Account and/ or are unblocked, as the case may be, in terisRediHerring Prospect
and the Prospectuafter finalization of the Basis of Allotment in consultation with the Designated
Exchange, following which Equity Shares will be Allotted to successful Bidders in the Offer

Designated Intermediary(ies)

Collectively, the Syndicate Members, ssyndicate or agents, SCSBs (other than in relation to
using the UPI Mechanism), Registered Brokers, CDPs and RTAs, who are authorised to co
cum Application Forms from the relevant Bidders, in relat@mthe Offer.

In relation to ASBA Forms submitted by RIBs aBtlgible Employees Bidding in the Employ
Reservation Portiofnot using the UPI mechanism) by authorising an SCSB to block the Bid A
in the ASBA Account, Designhated Intermediaries shall mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be blocked
acceptance of UPI Mandate Request by such UPI Bidders using the UPI Mechanism, Deg
Intermediaries shall mean Syndicate, -syhdicate/agents, Registered Becs, CDPs, SCSBs a
RTAs.

In relation to ASBA Forms submitted by QIBs (excluding Anchor Investors) and NIBs (not usir|
Mechanism), Designated Intermediaries shall mean Syndicatesyaditate/ agents, SCSEK
Registered Brokers, the CDPs and RTAs

Designated RTA Locations

Such locations of the RTAs where Bidders (except Anchor Investors) can submit the ASBA H
RTAs. The details of such Designated RTA Locations, along with the names and contact deta|
RTAs eligible to accept ASBA Forms are available on thee@spe websites of the Stock Exchan
(www.bseindiacom andvww.nseindiacom),as updated from time to time

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Forms, a list of which is availablg
website of SEBI avww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
or at such other website as may be prescribed by SEBI from time to time

Designated Stock Exchange

NSE

Draft Abridged Prospectus

The draft abridged prospectus datddy 22, 2026 filed with the SEBI at th@ime of filing of the
Updated Draft Red Herring Prospectus

Eligible Employees

Permanent employees, working in India or outside India (excluding such employees who are ng
to invest in the Offer under applicable laws), of our Company or our Subsidiaries, subject to corn
with the applicable laws in the jurisdictions wl@ur Subsidiaries or their employees are based 3
may bedecidedby our Board;or aDirector of our Company (excludinguch Directors who are n
eligible to invest in the Offer under applicable laws), whether wtigle or not, as on the date of {
filing of this Red Herring Prospectus with the Ra@d who continues to be a permanent employ
our Company or our Subsidiaries abirector ofour Company, until submission of the Bid ct
Application Form, but not including (Fromoteryii) persons belonging to the Promoter Group;

Directors who either themselves or through their relatorethrough any body corporate, directly
indirectly, hold more than 10% of the outstanding Equity Shares of our Company; or (iv) per
employees of the Company or Promoter or such Subsidiaries whose applicable laws

jurisdictions, may, in thepinion of our Board, require our Company to undertake additional filing
compliances.

The maximum Bid Amount under the Employee Reservation Portion by an Eligible Employee s
e X ¢ e0ebd million (net of employee discounf any). However, the initial Allotment to an Eligib
Empl oyee in the Empl oyee Re s020 wmilianinetrof empayel
discount if any). Only in the event of an undsubscription in the Employee Reservation Portion
initial Allotment, such unsubscribed portion may be Allotted on a proportionate basis to E
Employees Biddingn t he Empl oyee Reser vat i o620kdlion{netof
employee discountfany), subj ect to the total Al Il ot mg50
million (net of employee discourif any)

Eligible FPI(s) FPI(s) that are eligible to participate in the Offer in terms of applicable law and from such jurisg
outside India where it is not unlawful to make an offer / invitation under the Offer and in rela
whom the Bid cum Application Form andigtRed Herring Prospectus constitutes an invitatio
purchase the Equity Shares

Eligible NRI(s) NRI(s) eligible to invest under Schedule 3 and Schedule 4 of the FEMA Rules, from jurisdictions

India where it is not unlawful to make an offer or invitation under the Offer and in relation to wh
Bid cum Application Form and ihRed Herring Prospectus will constitute an invitation to purchas
Equity Shares

Employee Discount

Offered to Eligible Employees bidding in the Employee Reservation Portion, and, at the time of
a Bid. Eligible Employees bidding in the Employee Reservation Portion at a price within the Pri
can make payment based on Bid Amount net of Empl®jscountif any,at the time of making a Bi
Eligible Employees bidding in the Employee Reservation Portion at th©ff&rice have to ensu
payment at the Cap Price, less Employee Discount, at the time of making a Bid

Employee Reservation Portion

The portion of the Off efffacdvaue of R eachp(comprising op] 6%
of our post Offer Equity 6&00ailian awikkgei fdar allbcation t
Eligible Employees, on a proportionate basis. Such portion shall not 5%eefthe posOffer Equity
Share capital of our Company

Escrow Account

The -I6ineond -andevesnh bearingd account(s) ope
whose favour the Bidders (excluding ASBA Bidders) will transfer money through NACH]/
credit/NEFT/RTGS in respect of the Bid Amount when submitting a Bid
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Term

Description

Escrow Collection Bank

The bank whiclis aclearing member and registered with SEBI as banker to an issue under the S
and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as amended and with
Escrow Account(sis beingopened, in this case beidgis Bank Limited

AFirst Bi dder o|TheBidder whose name shall be mentioned in the Bid cum Application Form or the Revision F
in case of joint Bids, whose name shall also appear as the first holder of the beneficiary accou
joint names

Floor Price The lower end of the Price Band, subject to any revision(s) thereto, not being less than the facg

Equity Shares, at or above which the Offer Price and the Anchor Investor Offer Price will be fi
and below which no Bids will be accepted

Fraudulent Borrower

A company or person, as the case may be, categorised as a fraudulent borrower by any bank @
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
guidelines on fraudulent borrowers issued by the &&l as defined under Regulation 2(1)(lll) of
SEBI ICDR Regulations

Fresh Issue

Fresh issue of up o 8Hquity Shares of face value c2e a ¢ h
our Company

aggr e d4oo0imilign by

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the Fugitive Ec
Offenders Act, 2018

I nfor

The general information document for investing in public issues prepared and issued in accordg
the SEBI circular no. SEBI/HO/CFD/DIL1/CIR/P/2020/37 dated March 17, 2020 and the UPI Ci
and any subsequent circulars or notifications issued BEBl,Sas amended from time to time. T
General Information Document shall be available on the websites of the Stock Exchanges
BRLMs

Gross Proceeds

Gross proceeds of the Fresh Issue that will be available to our Company

Jefferies

Jefferies India Private Limited

Kotak

Kotak Mahindra Capital Company Limited

Life Insurance Company

An entity registered with the Insurance Regulatory and Development Authority of India un
provisions of the Insurance Act, 1938

Monitoring Agency

CARE Ratings Limitedbeing a credit rating agency registered with SEBI

Monitoring Agency Agreement

The agreemerdatedAugust 1, 202@ntered into between our Company and the Monitoring Age
in relation to the proceeds from the Fresh Issue component of the Offer

Mobile App(s)

The mobile applications listed on the website of SEBI
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 or
other website as may be updated from time to time, which may be used by UPI Bidders to sul

using the UP I Mechani sm as provided under 6 A
SEBI/HO/CFD/DIL2/CIR/P/2019/76  dated June 28, 2019 SEBI circular nu
SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019 and SEBI circular

SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 datégpril 5, 2022, issued by SEBI.

Mutual Funds

Mutual funds registered with SEBI under the Securities and Exchange Board of India (Mutual
Regulations2026

Mutual Fund Portion

5% of the Net QIB Portion, Beachwlidh shelide availgble 1
allocation to Mutual Funds only, on a proportionate basis, subject to valid Bids being receiv:
above the Offer Price

Net Offer

The Offer, less the Employee Reservation Portion

Net Proceeds

Proceeds from the Fresh | ssue | es &orforther de@ity
regarding the use of the Net Proceeds and the Bffeensedn relation to the Fresh Issue sObjects
of the Offed beginningon pagel17

Net QIB Portion

The QIB Portion less the number of Equity Shares allocated to the Anchor Investors

Nomura

Nomura Financial AdvisorgndSecurities (India) Private Limited

fiNelnnstituti ona
ANl Bso

All Bidders, that are not QIBs (including Anchor Investors) or RIBs, Eligible Employees Bidding
Empl oyee Reservation Portion and who haweo
million (net of employee discournif any) (but not including NRIs other than Eligible NRIs)

NontInstitutional Portion

The portion of théffer being notessthan 15% of the Net Offer comprisifigdEquity Shares of fag

value of 2 each which shall be available for allocation to NIBs, subject to valid Bids being rece

or above the Offer Price, in the following manner:

(€) onethird of the portion available to NIBshall bereservedor Bidderswith application siz¢
of mo r @20miliena n d u @O milkon; and

(b) two third of the portion available to NIBhall bereservedor Bidders with application siz
of mor e00milie.n 1

Provided that the unsubscribed portion in either of thecatégories specified in clauses (a) or (b),

be allocated to Bidders in the other sdiegory of NIBs, in accordance with the SEBI IC

Regulations

fiNeRlesi dent |
ANRI (s) o

Person resident outside India, as defined under&AEM

Offer

The initial public offer ofup to[ OHquity Sharesf 2eachf or cash consi der
each, aggregating up to [6] million, comg

Offer Agreement

The amended and restategjreement dateMay 14, 2026,entered into amongst our Company,
Selling Shareholdersind the BRLMs, pursuant to which certain arrangements have been agre
relation to the Offersuperseding the offer agreement dated January 31, 2@2&dimto amongst o
Company, the Promoter Selling Shareholder and the BRLMs

Offer for Sale

The offer for salén the Offerof up t019,137,60ZEquity Share®f face value 2 eachaggregating u
t o [ 6] million being offegsed for sale by
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Term

Description

Offer Price

The final price within the Price Band at which the Equity Shares will be Allotted to successful
Bidders in terms of ik Red Herring Prospectus and the Prospectus. Equity Shares will be Allg
Anchor Investors at the Anchor Investor Offer Price which will be decided by our Comp
consultation with the BRLMs in terms ofi¢fRed Herring Prospectus and the Prospectus.

The Offer Price will be decided by our Company in consultation with the BRLMs on the Pricin
in accordance with the Book Building Process aisiRied Herring Prospectus

Offer Proceeds

The proceeds of the Fresh Issue which shall be available to our Company and the proceeds o
for Sale(net ofits respective portion of Offerelated expenses and relevant taxes thénhith shall
be available teach of th&selling Shareholder severally and not jointltp the extent ofherespective
portion of theOffered Sharesf such Selling Shareholdd¥or further information about use of the Of
Pr o c e e Dlgjects of theeOfférbeginningon pagell7

Offered Shares

Up t019,137,60Equity Sharesf face value2eachaggr egati ng
sale by the Selling Shareholdén the Offer for Sale

up to [

Pension Fund

A pensionfund with minimum corpus of 250.00 millionregistered with the Pension Fund Regula
and Development Authority under the provisions of the Pension Fund Regulatory and Deve
Authority Act, 2013

fi PHfiled Draft Red Herring
Prospectdsd edr

The prefiled draft red herring prospectus dat@dnuary 31, 2026iled with SEBI and the Stog
Exchanges, in accordance with Chapter IIA of the SEBI ICDR Regulations, widiaiot contair|
complete particulars of the price at which the Equity Shares will be Allotted and the size of th
including any addenda or corrigenda thereto

Price Band

Price band ranging from a minimum price df 0 ] per Equity Share

maximum priceof[ 6] per Equity Share (i.e., the Czg
The Price Band and the minimum Bid Lot will be decided by @ompanyin consultation with th
BRLMSs, and will be advertised, at least two Working Days prior to the Bif#r Opening Datein all
editions ofThe Financial Expressn English national daily newspaper, all editiondasfsattaa Hindi
national daily newspaper amiineedition ofLoksatta a Marathi daily newspaper (Marathi being
regional language of Maharashtra, where our Registered Office is located), each with wide ci
with the relevant financial ratios calculated at the Floor Price and at the CamPRulichall be mag
available to the Stock Exchanges for the purpose of uploading on their respective websites

Pricing Date

The date on which our Company in consultation with the BRIWilfinalise the Offer Price

Prospectus

The prospectus to be filed with the RoC on or after the Pricing Date in accordance with Secti
the Companies Act, and the SEBI ICDR Regulations contaiitey, alia, the Offer Price, the size
the Offer and certain other information, including any addenda or corrigenda thereto

Public Offer Account

The -lI6ineond -antlevaeash bearingd account opened
Section 40(3) of the Companies Act to receive monies from the Escrow Account and ASBA A
on the Designated Date

Public Offer Account Bank

The bank whichs a clearing member and registered with SEBI under the SEBI BTI Regulation
banker to an issue and with which the Public Offer Accdwast beeropened for collection of Bi
Amounts from the Escrow Account and ASBA Accounts on the Designated Date, in this cas
HDFC Bank Limited

The portion of the Offer (including the Anchor Investor Portion) being not more than 50% of t
Of fer compri si ng 2wlch shilche allocgted B 1QEBs, ersa pwihortionate b
including the Anchor Investor Portion (which allocation shall be on a discretionary basis, as det
by our Company, in consultation with the BRLMs up to a limit of 60% of the QIB Portiojgcub
valid Bids being received at or above the Offer Price or Anchor Investor Offer Price (for A
Investors) as applicable

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulatig

QIB Portion
AQualified I ns
or AQI B(s)o or
iRed Herring
ARHPO

This red herring prospectudatedAugust 3, 2028ssued by our Company in accordance with Se
32 of the Companies Act and the provisions of the SEBI ICDR Regulations, dbé&inot have
complete particulars of the Offer Price and the size of the Offer, including any addenda or co
thereto. Tls Red Herring Prospectuss beetiiled with the RoC at least three Working Days be
the Bid/ Offer Opening Date and will become the Prospectus upon filing with the RoC on or 3
Pricing Date

Refund Account

Account opened with the Refund Bank, from which refunds, if any, of the whole or part of t
Amount to the Bidders shall be made to Anchor Investors

Refund Bank

The bank whiclis aclearing member registered with SEBI under the SEBI BTI Regulations, with
the Refund Accourtias beempened, in this case beidgis Bank Limited

Registered Brokers

The stock brokers registered under the Securities and Exchange Board of India (Stock

Regulations2026 as amended with SEBI and the Stock Exchanges having nationwide terminal
than the BRLMs and the Syndicate Members and eligible to procure Bids in terms of circular 1
CFD/ 14/ 2012 dated October 4, 2012 issued by SEBI and the UPI Circulars

Registrar Agreement

The agreement datelhnuary 31, 2026ead withthe Registrar Agreement Amendmaemttered into|
amongst ourCompany, the Selling Shareholdeand the Registrar to th®©ffer in relation to the
responsibilities and obligations of the Registrar to the Offer pertaining to the Offer

Registrar Agreement Amendme

Amendment datedlay 14, 2026to the Registrar Agreemeentered into, amongst o@ompany
Selling Shareholderandthe Registrar to th®ffer in relation to the responsibilities and obligation
the Registrar to the Offer pertaining to the Offer

ang
ART

ARegistrar
Agentso or

Registrar and share transfer agents registered with SEBI and eligible to procure Bids at the D
RTA Locationsin terms of the SEBI RTA Master Circulas per the list available on thespective
websites othe Stock Exchangésww.bseindiacom andvww.nseindiacom) and the UPI Circulars|
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Term Description

ARegistrar t o |Kfin Technologies Limited

AfRegistraro

ARet ai l I ndivi|l ndividual Bidders, whose Bid Ama®.ahmniliorfinoany of

ARI B(s) o the bidding options in the Offer (including HUFs applying through their karta and Eligible NRIS

does not include NRIs other than Eligible NRIs

Retail Portion Portion of the Offer being not less than 35% of the@#erc onsi st i ng of of[23

which shall be available for allocation to Retail Individual Bidders in accordance with the SEB
Regulations, which shall not be less than the minimum Bid Lot, subject to valid Bids being rec
or above th®ffer Price

Revision Form The forms used by the Bidders to modify the quantity of the Equity Shares or the Bid Amount i

their ASBA Form(s) or any previous Revision Form(s), as applicable.

QIB Bidders and NIBs are not allowed to withdraw or lower their Bids (in terms of quantity of
Shares or the Bid Amount) at any stage. RIBs and Eligible Employees Bidding in the En
Reservation Portiofnet of employee discourif any) can revise their Bids during the Bid/ Offer Per|
and withdraw their Bids until the Bid/ Offer Closing Date

SBI Caps SBI Capital Markets Limited

SCORES SEBI Complaints Redress Systemcentralized webased complaint redressal system launche|

SEBI

i S eClerfified Syndicat{ The banks registered with SEBI, which offer the facility of ASBA services:

Bank(s)o or aS|(3) in relation to ASBA(other than through the UPI Mechanismwhere the Bid Amount will b
blocked by authorising an SCSB, a list of which is available on the website of S
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35,
applicable and updated from time to time and at such other websites as may be pres
SEBI from time to time; and

(i) in relation to UPI Bidders using the UPI Mechanism, a list of which is available on the
of SEBI at
www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=40 or
other website as may be prescribed by SEBI and updated from time to time.

Applications through UPI in the Offer can be made only through the SCSBs mobile application

whose name appears on the SEBI website. A list of SCSBs and mobile apmjcaliimh, are live fo

applying in public issues using UPI Mechanism, which is available on the website of S

www.sebigov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=43 and update
time to time and at such other websites as may be prescribed by SEBI from time to time

Share Escrow Agent Share escrow agent to be appointed pursuant to the Share Escrow AgreemekKfieifigchnologie

Limited

Share Escrow Agreement The agreemerdatedAugust 1, 202@&ntered into amongst our Company, the Selling Sharelsphte

the Share Escrow Agent in connection with the transfethefOffered Shares byhe Selling

Shareholderand credit of such Equity Shares to the demat account of the Allottees in accordar

the Basis of Allotment

Specified Locations Bidding Centres where the Syndicate shall accept ASBA Forms from Bidders, a list of which is a

on the website of SEBI (www.sebi.gov.in) and updated from time to time

Sponsor Bank TheBanker to the Offernamely, HDFC Bank Limitedand Axis Bank Limitedegistered with SEB

appointed by our Company to act as conduits between the Stock Exchanges and NPCI in ord

the mandate collect requests and/ or payment instructions of the UPI Bidders using the UPI Me
and carry out other responsibiliign terms of the UPI Circulars

Stock Exchanges Together, BSE and NSE

AiSyndi cat ed or|Together,the BRLMandthe Syndicate Members

Syndicateo

Syndicate Agreement The agreemertatedAugust 3, 2026 entered into amongst our Company, the Selling Sharelspttie

BRLMs, the Registrar to the Offer and the Syndicate Members, in relation to collection of B

Application Forms by the Syndicate

SubSyndicate Members The subsyndicate members, if any, appointed by the Book Running Lead Managers and the S

Members, to collect ASBA Forms and Revision Forms

Syndicate Members Merchant bankers or stock brokers registered with SEBI who are permitted to carry out activiti

underwriter, namelyKotak Securities Limited SBICAP SecuritiesLimited and Investec Capitg

Services (India) Private Limited

Underwriters [ 6]

Underwriting Agreement The agreement to be entered into amongst our Company, the Selling Shasetmaldee Underwriter,

in accordance with Regulation 40(3) of the SEBI ICDR Regulations

AUpdated Dr af {The updated draft red herring prospectus datedMay 22, 2026filed with SEBI and the Stog

Prospectus| ¢ or AIU®D|Exchanges, after complying with the observations issued by SEBI and Stock Exchangé¥ efiléu

Draft Red Herring Prospectus and after incorporation of other updates, in accordance with the
IIA of the SEBI ICDR Regulations and in compliance with the other applicable provisions of the
ICDR Regulations, whicldid not contain complete particulars of the price at which the Equity S
will be Allotted and the size of the Offer

UPI

Unified Payments Interface, which is an instant payment mechanism, developed by NPCI

UPI Bidders

Collectively, individual investors applying as (i) Retail Individual Bidders Bidding in the Retail Pq
(i) Eligible Employees, under the Employee Reservation Po(tieh of employee discounif any),
and (i)Nonl nstitutional Bi dder s wiOtmilionsBidding m thé Noa
Institutional Portion, and Bidding under the UPI Mechanism through ASBA Form(s) submitte
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Term

Description

Syndicate Members, Registered Brokers, Collecting Depository Participants and Registrar a
Transfer Agents.

Pursuant to SEBI ICDR Master Circular, all individual investors applying in public issues wh
applicati on a twiliomshalliuse URBlIMechamism, €hallprovide their UPI ID in
bid-cumapplication form submitted with: (i) a syndicate member, (ii) a stock broker registered
recognized stock exchange (whose name is mentioned on the website of the stoaecasiedigible
for such activity), (iii) a depository participant (whose name is mentioned on the website of th
exchange as eligible for such activity), and (iv) a registrar to an issue and share transfer ager
name is mentioned on the website of the stock exchange as eligible for such activity)

UPI Circulars

SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 26EBI| RTA Master Circula|
(to the extent it pertains to UPI), SEBI ICDR Master Circular, along @itttular issued by the NS
having reference no. 25/2022 dated August 3, 2022, and the circular issued by BSE having
no. 2022080310 dated August 3, 2022and SEBI circular number SEBI/HO/DEPKDEPA-
II_SRG/P/CIR/2025/86 dated June 11, 20@8d any subsequent circulars or notifications issue
SEBI in this regard

UPI ID

ID created on the UPI for singlgindow mobile payment system developed by the NPCI

UPI Mandate Request

A request (intimating the UPI Bidders by way of a notification on the UPI linked mobile applica
disclosed by SCSBs on the website of SEBI and by way of an SMS on directing the UPI Bidder
UPI linked mobile application) to the UPI Bidderdiaied by the Sponsor Bank(s) to authorise bloc
of funds on the UPI application and subsequent debit of funds in case of Allotment

UPI Mechanism

The bidding mechanism that may be used by UPI Bidders in accordance with the UPI Circulars
an ASBA Bid in the Offer

UPI PIN

Password to authenticate UPI transaction

UPI Phase llI

The final reduced timeline of T+3 days for the UPI Mechanism for applications by UPI Bidders

Wilful Defaulter

A company or person, as the case may be, categorised as a wilful defaulter by any bank or
institution (as defined under the Companies Act, 2013) or consortium thereof, in accordance
guidelines on wilful defaulters issued by the RBI asdiefined under Regulation 2(1)(lll) of the SE
ICDR Regulations

Working Day

All days on which commercial banks in Mumbai are open for business. In respect of announc
Price Band and Bid/ Offer Period, Working Day shall mean all days, excluding Saturdays, Sung
public holidays, on which commercial banks in Mumbai grerofor business. In respect of the t
period between the Bid/ Offer Closing Date and the listing of the Equity Shares on the Stock Ex
Working Day shall mean all trading days of the Stock Exchanges, excluding Sundays and bank
in India, & per circulars issued by SEBI, including the UPI Circulars

3600NE

360 ONE WAM Limited

TechnlicadahdyBuRéhatsesdo Wkelhbmsvi ati ons

Term

Definition

2W

Two-wheelers

3W

Threewheelers

ABS (Anti-lock Braking System|

An automated safety system that prevents wheels from locking up during braking, allowing th
to maintain steering control and avoid skidding. It is commonly found on motorcycles and other
where electronic intervention helps improve bralstapility.

Adjusted finance costs

Adjusted finance costs exclude interest expenses for deferred consideration for purchase of equ
interest on lease liabilities and interest on overdue payments to micro enterprises & small en
and other vendors.

Auxiliary harnesses

Wiring harness variants that enable premium content such as lighting, infotainment, seng
accessory loads in 2W, 3W, PV, CV and OHW segments.

Bad debt

Calculated as net debt written off as fresoverable.

Battery electric vehicle (BEV)

A type of electric vehicle that is powered exclusively by an electric motor using energy st
rechargeable battery packs, with no internal combustion engine.

Battery interconnects

Electrical connections that link battery cells or modules within a battery pack, enabling
distribution and communication between cells. They are critical components in EV battery syst

Battery management
(BMS)

syste

An electronic system that monitors and manages a rechargeable battery's state of charge, stat
temperature, and voltage to ensure safe and efficient operation. It protects the battery from
outside its safe parameters.

BJB sub systems

Battery junction box sulystems, which are power distribution and protection units used in e
vehicle battery packs to manage higditage connections and fuse/relay functions.

BS-IV Bharat Stage 1V emission standards, which are vehicle emission norms implemented by the Go
of India to regulate air pollutants from motor vehicles.

BS-VI Bharat Stage VI emission standards, which are stricter vehicle emission norms implemente
Government of India based on European emission standards.

Café 1l Corporate Average Fuel Economy Il standards, which are fuel efficiency regulations that set |

the average fuel consumption or CO2 emissions of a manufacturer's fleet of vehicles.

Circuit count

A standardised measurement used in the wiring harness industry to estimate production cap
complexity, based on the number of individual circuits or wires within a harness. A standard 2\
harness circuit count is used as a reference for itpmstimation.

Co-axial cables

Cables consisting of a central conductor surrounded by an insulating layer and conductive s
used to support antenna and camera links in vehicles.
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Term

Definition

Connected vehicles

Vehicles equipped with internet connectivity and telematics systems that enatimeediagnostics
infotainment, and cloud integration, requiring additional data cables, secure connectors, sen
electronic controllers.

Count of manufacturing facilitie

Refers to number of manufacturing facilities. This excludes offices, warehouses and engin€
design centres.

CPCB IV+

Central Pollution Control Board IV+ emission standards, which are stricter emission norms ap
to construction equipment and industrial vehicles in India.

CVS (commercial vehicles)

Commercial vehicles, which are motor vehicles used for transporting goods or passen
commercial purposes, such as trucks and buses.

Data cables

Cables that enable reliable vehicle networks and higher speed data backbones for emergi
features in vehicles.

DC-DC converter

A power electronics device that converts direct current (DC) from one voltage level to another.
it typically converts highvoltage battery power to lower voltages suitable for auxiliary systems s
lighting and electronics.

Debt to equity ratio

A financial ratio indicating the relative proportion of shareholders' equity and debt used to fil|
company's assets.

Design failure mode and effec
analysis

A systematic approach where a group of design, engineering and manufacturing experts b
various ways the product can fail to help ensure it is safely designed to address these potenti
and guarantee the designed product lifespan.

E&E (electrical and electronics)

Electrical and electronics, referring to components, systems and products that involve electric
distribution and electronic control functions in vehicles.

Electrification

The automotive industry trend of transitioning from internal combustion engines to electric powe
driving higher kit value per vehicle through additional high voltage cables, battery interconnects
control links, and other components.

Electronic fuel injection

An electronic system that delivers fuel to an engine by using electronically controlled injectors, re
traditional carburettors. It provides more precise fuel metering and improved engine performan

EMC
compatibility)

(electromagneti

The ability of electronic equipment to function correctly in its electromagnetic environment w
introducing intolerable electromagnetic disturbances to other equipment. EMC testing
automotive components do not interfere with other vehiclesyst

End of line testing

Quality control testing performed at the final stage of manufacturing before products are pag
shipped, to verify that the finished product meets all specifications and functional requirements

ETP (effluent treatment plant)

A facility designed to treat industrial wastewater before it is discharged or recycled, re
contaminants to meet environmental standards.

EV (electric vehicle)

A vehicle that uses one or more electric motors for propulsion, powered by rechargeable batte

EVSE (electric vehicle supp|
equipment)

Equipment used to supply electric energy for recharging electric vehicles, includingevaited an
portable chargers.

Formboards

Assembly boards used in wiring harness manufacturing where crimped wires undeagsesubly
sleeving, and routing according to drawings and standards.

Hall-effect sensor

A sensor that uses the Hall effect to measure magnetic fields, commonly used in automotive ap
for wheel speed sensing, position sensing, and current measurement.

High-voltage (HV) harnesses

Wiring harnesses designed to carry higittage electrical current, typically used in electric vehicle
connecting battery packs, motors, and power electronics. They require special insulation ar
features.

IATF 16949

International Automotive Task Force standard for quality management systems in the auf
industry. It is a global standard that defines requirements for a quality management sy
organisations in the automotive industry.

ICE (internal combustion engin|

A type of heat engine in which the combustion of fuel occurs within combustion chambers, as
to external combustion engines. Vehicles powered by ICE use petrol, diesel, or other fuels.

Interest coverage ratio

Calculated as earnings before interest and taxes (EBIT) divided by adjusted finance cost.

Inventory days

Calculated as inventories divided by annual total revenue from operations multiplied by 365 fo
period and 182 days for the six months period.

Inventory turnover ratio

Calculated as total cost of materials consumed divided by total inventory as of the end
period/Fiscal.

IP69

An ingress protection rating indicating the highest level of protection against dust and water, i
high-pressure, higltemperature water jets. It is commonly required for automotive components e
to harsh environmental conditions.

ISO 9001

International standard for quality management systems (QMS), specifying requirements for ¢
management system when an organisation needs to demonstrate its ability to consistently
products and services that meet customer and regulatoryeemumits.

ISO 14001

International standard for environmental management systems (EMS), providing a framew
organisations to manage their environmental responsibilities in a systematic manner.

ISO 45001

International standard for occupational health and safety (OHS) management systems, prq
framework to improve employee safety, reduce workplace risks and create better, safer
conditions.

Justin-time delivery

A manufacturing and logistics strategy where materials or components are delivered to the pr
line exactly when needed, minimising inventory holding costs and waste.

Kit value per vehicle

The total value of components or systems supplied per vehicle, reflecting the monetary content
provides for each vehicle produced. Higher kit values indicate more components o
complex/valuable components per vehicle.

Lean angle sensor

A sensor that measures the tilt or lean angle of a vehicle, particularly important for motorcycles t
safety features such as traction control and cornering ABS.
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Term

Definition

LED flasher

An electronic device that controls the flashing rate of LED indicator lights on a vehicle.

Low-voltage (LV) harnesses

Wiring harnesses designed to carry {ealtage electrical current, typically used for lighting, seng
infotainment, and other auxiliary functions in vehicles.

Micro-electreamechanical
(MEMS) sensor

A miniaturised sensor fabricated using mi€abrication techniques, combining mechanical
electrical components at the microscale. Used in automotive applications for pressure
acceleration sensing, and roler detection.

Net capital expenditure

Calculated as payment for purchase of property, plant and equipment and intangible assets les
from sale of property, plant and equipment and intangible assets.

Net working capital days

Calculated on revenue from operations assuming 365 days in a year and 182 days in six month

OEM (original equipmen
manufacturer)

A company that manufactures products or components that are purchased by another com
retailed under that purchasing company's brand name.

OHW (off-highway vehicles)

Off-highway vehicles, which are vehicles designed for use on unpaved surfaces, including
backhoe loaders, compact excavators, and other construction/mining equipment.

On board charger

An electrical device installed in an electric vehicle that converts AC power from an external sq
DC power to charge the vehicle's battery pack.

Pad printing

A printing process used to transfer a 2D image onto a 3D object, commonly used in aut
manufacturing for marking and labelling components.

Payable days

Calculated on total revenue from operations assuming 365 days in a year and 182 days in six
period.

Plug-in hybrid

A type of hybrid electric vehicle that combines an internal combustion engine with an electric m
battery that can be recharged by plugging into an external power source.

Power distribution unit

An electrical assembly that manages and distributes electrical power from a vehicle's battery t
vehicle systems, containing fuses, relays, and circuit protection devices.

Powertrain

The components that generate power and deliver it to the road surface, including the
transmission, driveshaft, and wheels.

Powertrainneutral

Products or components that are applicable across different powertrain types (ICE, hybrid, anq
electric architectures), enabling applicability regardless of the vehicle's power source.

PPAP (production part approy
process)

A standardised process in the automotive supply chain that establishes confidence in suppliers
production processes by demonstrating that all customer engineering design record and spe
requirements are properly understood and that theufacturing process has the potential to pro
product consistently meeting these requirements.

Premiumization

The market trend towards premium vehicles with improved comfort, accessories, and a€
including valueenhancing features such as USByPe chargers, LED flashers and advanced ligh
which increase the complexity and value of E&E products.

Process failure mode and effe|
analysis

A systematic approach where a crfmsctional team ensures a robust design process that addres
product features verified in manufacturing processes through various inbuilt checks.

PTO (power takeff)

A system that transfers mechanical power from an engine to another piece of equipment, ¢
used in agricultural and commercial vehicles.

PV (passenger vehicles)

Passenger vehicles, which are motor vehicles designed primarily for the transport of passenge
cars and SUVs.

R&D expenses

Comprises employee costs, external testing and certifications, software licenses, and other di
and excludes capitalized development costs.

Receivable days

Calculated on total revenue from operations assuming 365 days in a year and 182 days in six
period.

Request for Quotation (RFQ)

A formal procurement process where a company solicits bids from suppliers for specific pro
services, typically including specifications, quantities, and delivery requirements.

Resistance welding

A welding process used in battery pack manufacturing where heat is generated by the resista
workpieces to an electrical current, used to join battery cells and terminals.

Rollover sensor

A sensor that detects when a vehicle is at risk of rolling over, triggering safety systems such
deployment or stability control interventions.

Side stand sensor

A sensor that detects whether a motorcycle's side stand (kickstand) is deployed, typically preve
engine from starting or cutting off power when the stand is down and the motorcycle is in gear.

SMT (surface mount technolog

A method of electronic component assembly where components are mounted directly onto th
of printed circuit boards, used in the manufacturing of electronic controllers.

STP (sewage treatment plant)

A facility designed to treat domestic sewage and wastewater, removing contaminants before
is discharged or recycled.

Stripping A manufacturing process in wiring harness production where insulation is removed from the
wires to expose the conductor for crimping or termination.
Telematics Technology that combines telecommunications and informatics for-dmtance transmission

information, used in vehicles for retiine diagnostics, navigation, infotainment, and remote monitg

Terminal crimping

A manufacturing process in wiring harness production where metal terminals are mechanically
to the ends of wires using crimping tools or machines.

Thermal management

Systems and components designed to control temperature in vehicles, particularly important in
maintaining optimal battery pack temperature and ensuring safety and performance.

Throttle position sensor

A sensor that monitors the position of the throttle in an internal combustion engine, pr
information to the engine control unit to optimize fuel injection and ignition timing.

Tier 1 (supplier)

A supplier that supplies components or systems directly to OEMs. Tier 1 suppliers typically
complete suisystems or major components.

Tier 2 (supplier)

A supplier that supplies components or materials to Tier 1 suppliers, who then supply directly tq

Trade working capital

Calculated as accounts receivables + inventetiegle payables.
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Term

Definition

engineering (VAVE)

TREM IV (tractor emissiof Emission standards for tractors and agricultural equipment in India, regulating pollutant emissig

norms stage V) these vehicles.

Ultrasonic welding A manufacturing process that uses hfggguency ultrasonic acoustic vibrations to join mater
commonly used in wiring harness assembly to join plastic components without adhesives or fa

V2L (Vehicle to load) A technology that allows electric vehicles to supply power from their batteries to external de
appliances, typically through adapters that convert the EV's battery power to standard househol

Value analysis [ valul A systematic method to improve the value of products or services by examining function and ide

opportunities to reduce costs while maintaining or improving quality and performance.

Wheel speed sensor

A sensor that measures the rotational speed of a wheel, providing data to vehicle systems suc
traction control, and speedometer.

Wiring harness

An assembly of wires, terminals, connectors, and protective coverings that transmits electric
and signals throughout a vehicle. Wiring harnesses are designed to OEM specifications to en
and reliable power and signal transmission acrosiheetind equipment platforms.

Zonal electrical architecture

A vehicle electrical architecture design approach that organises electrical systems by physig
within the vehicle rather than by function, reducing wiring complexity and weight while enabling
software control.

Conventional and Gener al Terms or Abbreviations
Term Description

i 0 o por ffRBU. poe e s|Indian Rupees

AlF Alternative Investment Fund

AY Assessment Year

ABno or Abno Billion

BSE BSE Limited

CAGR Compound annual growth rate

Category | AIF Al Fs who are registered as fiCategory | Alt

Category | FPIs FPl s who ar &ategerygliforigrepordgotio ingestadfi under t he SEBI

Category Il AIF Al Fs who are registered as fACategory 11 Al

Category Il FPIs FPl s who ar eategerglifaeige poefalioimvestai8 under the SEB

Category Il AIF Al Fs who are registered as fiCategory I 1I1
Regulations

CDSL Central Depository Services (India) Limited

CIN Corporate Identity Number

Companies Act, 1956

The erstwhile Companies Act, 1956, read with the relevant rules, regulations, clarificatio
modifications made thereunder

AfCompani es Act

Act, 20130

Companies Act, 2013, aamended along with the relevant rules, regulations, clarifications
modifications made thereunder

Consolidated FDI Policy

Consolidated Foreign Direct Investment Policy notified by the DRitiier DPIIT File Numbe
5(2)/2020FDI Policy dated October 15, 2020, effective from October 15, 2020

Depositories

Together, NSDL and CDSL

Depositories Act

Depositories Act, 1996ead with the relevant rules, regulations, clarifications and modifications
thereunder

DIN Director Identification Number

DP ID Depository Participantdéds I dentification

ADPO or 1 Depos|Adepository participant as defined under the Depositories Act

DPIIT Department for Promotion of Industry and Internal Trade, Ministry of Commerce and Indostrgrly
known adDepartment of Industrial Policy and Promotipiiovernment of India

EGM Extraordinary general meeting

EPS Earnings per equity share

FDI Foreign direct investment

FEMA The Foreign Exchange Management Act, 1999, read with rules and regulations thereunder

FEMA Rules Foreign Exchange Management (Naebt Instruments) Rules, 2019

AFinanci al Y e a|Unless stated otherwise, the period of 12 months ending March 31 of that particular year

AFi scal Yearo

FPI Foreign portfolio investors as defined under the SEBI FPI Regulations

FVCI Foreign venture capital investors as defined and registered under the SEBI FVCI Regulations

iGol O or fi Go | Government of India

AfCentral Gover

GST Goods and services tax

HUF Hindu undivided family

IBC Insolvency and Bankruptcy Code, 2016

ICAI The Institute of Chartered Accountants of India

IFRS International Financial Reporting Standards

Income Tax Act The Incometax Act,2025

Ind AS Indian Accounting Standards naotified under Section 133 of the Companies Acoarmhnies Act, th
Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Cqg
Act

India Republic of India
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Term

Description

Al ndi aa GISARPO

Accounting Standards notified under Section 133 of the Companies Act and referred tg
Companies (Accounting Standards) Rule®120

IPO Initial public offering

IPS IncentivePackageéscheme

IRDAI Insurance Regulatory and Development Authority of India
IST Indian Standard Time

IT Information Technology

IT Act The Information Technology Act, 2000

LLP Limited Liability Partnership

KYC Know Your Customer

MCA Ministry of Corporate Affairs, Government of India
AMNnd or fAmno Million

NA Not applicable

NACH National Automated Clearing House

National Investment Fund

National Investment Fund set up by resolution F. No. 2/3/0D8| dated November 23, 2005 of t
Gol, published in the Gazette of India

NAV Net Asset Value

NBFC Non-Banking Financial Companies

NCD Non-convertible debentures

NCLT National Company Law Tribunal

NEFT National Electronic Fund Transfer

NI Act Negotiable Instruments Act, 1881

NPCI National Payments Corporation of India

NRE Non-Resident External

NRO Non-Resident Ordinary

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

ifOCBO A company, partnership, society or other corporate body owned directly or indirectly to the extg
least 60% by NRIs including overseas trusts, in which not less than 60% of beneficial int]
irrevocably held by NRIs directly or indirectly anchish was in existence on October 3, 2003
immediately before such date had taken benefits under the general permission granted to O(
FEMA. OCBs are not allowed to invest in the Offer

p.a. Per annum

PAN Permanent Account Number

PAT Restated profit after tax

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934

Regulation S Regulation S under the U.S. Securities Act

RTGS Real Time Gross Settlement

Rule 144A Rule 144A under the U.S. Securities Act

SARFAESI Act Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Ag

SCRA Securities Contracts (Regulation) Act, 1956

SCRR Securities Contracts (Regulation) Rules, 1957

SEBI Securities and Exchange Board of India constituted under the SEBI Act

SEBI Act Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012

SEBI BTl Regulations

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994

SEBI FPI Regulations

Securities and Exchange Board of India (Foreign Portfolio Investors) Regulations, 2019

SEBI FVCI Regulations

Securities and Exchange Board of India (Foreign Venture Capital Investors) Regulations, 200(

SEBI ICDR Regulations

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reg
2018

SEBI ICDR Master Circular

SEBI master circular ndd0/49/14/14(2)2026CFD-POD2/1/4518/202@latedFebruary 9, 2026

SEBI Listing Regulations

Securities and Exchange Board of India (Listing Obligations and Disclosure Require
Regulations, 2015

SEBI Merchant
Regulations

Banke

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992

SEBI RTA Master Circular

SEBI master circular bearing numbé®©/38/13/(4)2026MIRSD-POD/1/4298/202&latedFebruary 6
2026,to the extent it pertains to UPI

SEBI SBEB & SE Regulations

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Regulations, 2021

SEBI Takeover Regulations

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Reg
2011

State Government

The government of a state in India

STT Securities Transaction Tax

TAN Tax deduction account number

AUS GAAPO or i|Generally Accepted Accounting Principles in the United States of America

U.S. QIBs Afqualified institutional buyerso, as defin

U.S. Securities Act

U.S. Securities Act of 1933, as amended

15



Term Description
AU. S. O or fi U S| United States of America including its territories and possessions, any State of the United St
St ateso the District of Columbia
AUSDO or @ USS$ 0 |United States Dollars
VCFs Venture capital funds as defined in and registered with the SEBI under the SEBI VCF Regulg
the SEBI AIF Regulations, as the case may be
Key Perfor mancKePllsndi cator s
Term Description
Re v enuepefrraotm o nRevenue from operations comprises the revenue from contracts with customers and other
( million) revenue such as sale of scrap.

Revenue Growth (%)

Revenue Growth (%) is calculated as a percentage of revenue from operations of the relevant y
revenue from operations of the preceding year, divided by revenue from operations of the p
year

EBI TOA million

EBITDA refers to earnings before interest, taxes, depreciation and amortization, exceptional it
is calculated as restated profit before tax, exceptional items and share of profit of investments g
for using equity method plus depreciation anaortization expense plus finance cost less other in

EBITDA margin (%)

EBITDA margin (%) is calculated as the percentage of EBITDA divided by revenue from operg

Adjusted EBITDA ( million)

Adjusted EBITDA refers to EBITDA plus stamp duty on account of organizational restructurin
of other expenses in FY25 amounting to Rs.114.50 million)

Adjusted EBITDA Margin (%)

Adjusted EBITDA margin (%) is calculated as the percentage of a Adjusted EBITDA divid
revenue from operations.

PAT ( million)]Profit after tax for the year (APATO0) as 4
PAT margin(%) PAT Margin (%) is calculated as profit after tax for the year as a % of total income
Return on capital employfRet urn on <capital employed (AROCEO?Q) is ca

(ROCE) (%)

(EBIT) divided by capital employed. EBIT is calculated as restated profit before tax and exce
items plus finance cost. Capital Employed is computedtat équity plus sum of borrowings sho
under norcurrent liabilities and borrowings shown under current liabilities

Return on equityROE) (%) Return on equity (AROEO) is calculated as
as at the end of year
Return on net assets (RON®6) [Ret urn on net assets (ARONAO) is calcul at e

sum of property, plant & equipment, and inventory, trade receivables less trade payables

Revenue from operations
geography (i) within India, (ii
outside India

Comprises revenue from contracts with customers for the sale of products, supplemented b
income and other operating income from the sale of scrap, both in India and international mar

EV Revenue as a % of tol

revenue from operations

EV Revenue as a % of total revenue from operations is calculated as revenue from sale of prg
EV vehicles divided by the total revenue from operations

Revenue from operation by us
segment (i) 2W, (i) 3W, (iii
Others

Revenue from operations by user segment for 2W comprises of revenue from contracts with
customers for product supplied and used by the OEMs in producing two wheeler vehicles, for
comprises of revenue from contracts with customers for product suppliedsed by the OEMs in
producing three wheeler vehicles and othearily comprises revenue from commercial vehicle
farm equipment and off highway vehicles

Net debt to EBITDA

Net debt to EBITDA is calculated as Net debt divided by EBITDA. Net debt is total debt less
cash equivalent & other bank balances. Total debt is calculated as sum of borrowings and lease
shown under nowgurrent liabilities and borrowirggand lease liabilities shown under current liabili

Capacity utilisatiorto

This metric calculates capacity utilisation based on combined capacity of the wiring harnesses

products as against actual production measured on similar basis. For wiring harness, the ¢
capacities and utilisation levels are based omamgdized circuit count of standard wiring harness
and is used as a standard reference for estimation/utilisation. For other products, the data reg
aggregated capacity/output of the individual products in that category.

Count of manufacturinglants

Count of manufacturing facilities. This excludes offices, warehouses and engineering & design]
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CERTAI N CONVENTI ONS, PRESENTATI ON OF FI NANCI AL, | NDU ¢
CURRENCY OF PRESENTATI ON

Certain Conventions

Al | references in this Red HerringaRidos ptetuist ¢ oa é@allnlam g
references to the fAGovernment o, il ndi an Government 0, A
Government of India, central or state, as applicabl e.

Alrlef erences to
ifuUSoO, nuU. S. o, AUSAO or AUnited Statesod are to the Unit e

AKoread are to Republic of Korea and its territories ar

=13

U. K. 0 or fAUnited Kingdomo are tposdhesdinoned Kingdom ar
AiVietnambeaSecial Vet Ramuhhdci o territories and posse:

iGer manycad earFes dtead aGe rRmpruyp ldarcd oifts territories and posse:

AThailandd are to the Kingdom of Thailand and its terri
ASI otmaare to the Slovakia Republic and its territories
Unl ess stated otherwise, ®Rleld Hefrern eemc s OBEEeREagson u mB @ D |

o

f Rérd sHer ri n.g Wnrloesspse cottunser wi s e s pecRefdi eHde,r ra nnygs tPir mes Ipr@&dcnt t
ndi cated ot her wi se, Reldl Heeafrdrnanmdastpe cad ayseard airn ytelair s

Financi al Dat a

Unl ess stated otherwise or the cont e xRe dottheerrrwinsigea Weeogsug e
derived from our Restated ConsolidatefiReEsnanedaCohabdbr
| nf or nbae g iorondi mBEgeg e

Qur Companydés Financi al Year commences on April 1 and

referencResd iHertriingoPtbsepeéeetrms Fi scal or Fi scal Feari od|
commencing on April 1 of t he iemmegMaartcenl tyh Botroepcyeedailincgu [caarl ¢
The Restated Consolidated Financi al I nformation compr.i
at March 31, 2026, Mar ch 31, 2025 and March 31, 2024,

year sMandbhd31, 2026, March 31, 2025 and March 31, 2024,
for the years ended March 31, 2026, March 31, 2025 and
for the yearls ew®eéd March 31, 2025 and March 31, 2024,
Financi al I nformationo for the years ended March 31, 20
to the Audited Conastoelmednattse da sFianta mmidalf or the year ended
Speci al Purpose Consolidated Financi al STt haet eRreesntt ast eads ¢
Financi al I nformation, ttwbi Blonahds obedn raeppooged hbhg bee
reqguirements of:

(a) Section 26 of Part | of Chapter 111 of the Companie

(b)) Paragraph (A) of Clause 11 (1) of Part A of Schedul

(c) the Guidance Note on Reports in Company Prospectuse
ti MelGaifdancoe .Not e
Duri ngedarheended Maooah ETbDmp2a2Gg6acquired DhodtowHasltdiermagns el
Since DHPL was controlled by a common se&acqb@i sharehol tob
not transitory, and consequently, the acqluden td omo wrutadd
Restated Consolidated Financial ol mdoARatibD8nuiThegctondart
of Dhoot Hol di ngs Pri vyader WManmiahkt d3da &a2e0t2h5a Bllla f 2@ r2d vhieo u s
prepared on a consolidated basis. | Aa8adc®ASda08e wihtehfiim
included in the Restated Consolidated@dmhrlio2dnbiadl beehor me
business combination had oc% urwhed ewiatctchoeiné @ qntgi df irotoimo rA p a
financi al information for al Id aF iedc &lli mfadnrentdatiidaeldi ai bnih letidhitags ¢
reseogfveshe acquired enteaxiisdsdamugel @ amafhpeat ené n &t $ e lait mi nnaat
intercompany transactions, bal ances, i ncome, alnrdf eerxmeetni
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from ApRBiConsj d202ng that the consddrerreasgsd omdiimng dliisahialrigt
Apr i210 213,. For f urRtehsetratdat aCiolnss,o | s edea t-idld t €4BdudsA cnieasls |cnofnobri nm
pagdgiel,5 For furtherResntfaotrendatC aomms o Isiedea téie da Nrinndiagnecmieanlt 6ls n fDa rsr
Analysis of Financi al C oon dbi et gi i onnn | Brigek neBie Gpualategseacft | Omd ryat i

Theare significant di fferences between | nd AS, I ndi an
reconciliation of its financi al information to I FRS or
or quantify htehdiimainmp adt deendatHiemali ndge driorts pielcitaursged t hat
advirsegasrding such differences and their i mpact on our
invol ving dieinf d man A&Ss We tSwe RKGIAAKR R&dyg d iFRISc srte dii ffer encc
and other accounting principles, such as I FRS and U. S.
condition, result o oompGpadb e ndke carnede ctacs hwh il ohwst.h e Rednan
Herring Rirbbppcbusde meaningful information is entirel]
accounting pol ieciGosmpaanndi epsr aAcctti,c e2s0,13%,h I nd AS and the SE
not familiar with Indian accounting policiResd &redrp mac tPi
should accordingly be I imited.

Unl ess the context otherwise indicat &kd§,s ka by Bws itamge

fiManagement s Di scussion and Anal ysi s odfegkiroma mpegidRelrs niCh n d
460Despectively, Read EBbesewhgavPe obhpemtaeasl cul ated on the b
Restated Consolidated Financi al I nformation

No#«AAP Financi al Measur es

Cert a-GAARPomeasaoalNe&gs Worth, Return on net worth, Net asse
Margin, Adjusted EBI TDA and EBI TDA Margi n, Return on eq
(NoGAAP Me @shuarvees been i rReldudkdr riim gatnhBirsas pecat usuppl ement
performance and | iquidity that are not required by, or
No GAAP measures are not a measurement of our financi al
should not be considered in isolation or const r uneeda sausr ea
of fcimanperformance or as an indicator aof cowrh dodeorwast igr
operating, investing or financing activi Weesodepuiteeadni
such-GMomP financial measures and such other statistical
as we consider such information to be usTehfedbeGAd®s i @ a N
measures and other information relating to financi al

meé hodol ogy that is applicable across t hNe /G MAMAIRI sMerays uarneds,
information relating to operations and financi al perfo
cal culNatGAAtPheMeasures differently from us, ' i miti mMNgnt he
GAAP measures are not a measure of performance <cal cul
Companyds managaetmetnhieyedrneveseft il information in relat.i
furthe,sefiRé tski IFsAhtRerds Herri ngoBRtas psesc-@eAR afiinn anromi all me a s
statistical information related to ouGAAdPp emeaatsiuorness aanndc
information may vary from any standamudtmgt hadcdal aghyer teli
comparable with financial or cstmatwret icoanpuit edormamat ipi,e s e

fiOt hErnanci al -NlomfAArPmaR ii noann c 0 &M a nVaegaesnuer netsd s Di scussion an
Condition and R&sanhd paAHoad04e0 ateisqpresct i vel y

Currency and Units of Presentation

Al l references to:

1 ARupee®dooor AMNRO or fARs. 0 are to Indian Rupees, the
1 AUSDO or AUS$O or f$0 are to United States.Doll ar,
1 AEURGO or AOUO are to Euros, the official currency of
1 ATHBGyoorare to Thai Bahttshkee hpddmabi anadl;, currency of
1 iGBPO or fAAO are to Pound sterling, the official cu
i AKRWOA oor are to South Kor eamnmn hWwo e pKudbrdeiax;f foafrcd a | curr e
i AVND&XMar e to Vietnamese Dotnlge Sdei aff Vi ®ti Rd mechilrire nafy
Our Company has presented cReerdt aHenr rniunngerPRificoaslip leiicrd fuasr mantdi dir
whol e numbers where the numbers have been too small to
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one billion represents 1,000,000, 000 and one -paitlyibnd:
sources may be expressed in denominations othBRedtHanr i
Pr ospiectsusch denominations as provided in such respecti
I n Rénd sHer ri ng aPlrlo sfpiecutruess i n dect whd cipthalzedsbaelkeh peuande
have been itodediendasbfphaoertain instances, due to roundi
numbers may not conform exactly to the total figuresgiv
may not conform exadqgtilvient d orhe htaot a&lol uimgpuror r ow. Howe\
sourced -paomytihmndadstry sources warei madi me @ dhred fufe rtecm petchees
figures aRedaker mi nas Br owsfpfé etdou ssuch number of deci mal p
sources.
Exchange Rates
ThRed Herringorwtraismecdarsver si on of certain other curren
solely to comply with the SEBI | CDR Regul ations. These
currency amount scacno ubled choanvvee rbteeedn ,i notro |1 ndi an Rupees, at
The following table sets forth, for the periods indicatf
other foreign currencies:

(Amount in , unless otherwise specifipd

Currency Exchange rate as at
March 31, 2026 March 31, 2025 March 31, 2024

1USD 94.65 85.58 83.37
1 GBP 125.63 110.64 105.25
1 EUR 109.aL 92.32 90.22
1THB 2.86 2.51 2.29
1 KRW 0.06 0.05 0.06
1VND 0.0035 0.0033 0.0034

(Source: www.fbil.org.in, www.oanda.comww.exchangerates.org.uk/INfRW-spotexchangerateshistory-2026.htmland rbi.org.in)
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|l ess stated other wise, iahor mamk e gdmpicaciami¢nng ntdek dti me
rring Psodepeicted from the CRISIL Report which has bee
rsuant to an eOGgtagkeae2n2isbett e gatedse of confirming
ich our Company operat eGRI SInL ciosn naenc tiiaadng pweiatdhe nthh iasg gOfo
th our Coompoatheyr,s ,ouanyProf our Directors or Key Managert
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cl udMat @ mi al Contracts ahMatDeorciuarie nDpapdaeAntisnés pecti on

dustry publications generally state that the infor me

ailable documents from vaéanitodtdhesourncesuraelyibecvodptl et led

€ ho guaranteed. Accordingly, no invesAmehouglciBbeéeo

rket datBedsHdderiinnigsohPrselsipablites the data usedabrifhede

rposest athiopyeevsee no materi al data in connection witt

y also notFibret temp airmdd®et.ry sources and publications
fl

te and may no | onger be current or r e ect current tor

r
b
t

crhdustry sour ces aalnkda speu btlhieciart iionnfsq rmmaytoij erc t daonnds sa sif souantepet
at may provehd oexvteerntnctoa rwelcitch the ind®etdr Heandnia Pk
aningful depends wupon the readerdés familiarity with,
formation. There are no standard data gathering met hc
thodsl agid assumptions may vary widely Sambng ndiof imart &
sks, uncertainties and thamehanuge atssuenptomnsaminadus sf &

fiRi sk F&etr omas n s eRed othesr roifngohRtsaspechbéisr mati on from t he

e X
i n

Th

| at i c
i nhe

clusively commi ssioned and paid for by wus in

re
vest ment decision in thbsoof6Pagkeng is subject to

e excerpts of the CRIRRIAL HReparm@mndrr oishieectlusseedoi par his

may be material and relevant for the proposed Offer), |

I n
to
n o

accordance with tBas$SEBIf olrdbhBRyf Reng dAg@Beoihsde s i nf or me
our peer group companies. Such inforsmpeéciohi @adshéeeinn
i nvest ment decision should be made solely on the bac
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AboGRI SI L

ACRI SI'L Intelligence, a division of Crisil Limited, pr
analytics to its clients. Crisil I ntelligence ope&€mratsed
Raings Limited. Crisil I ntelligenceds informed insights
drive impactful decisions for clients across diverse sce
For the prepar aRl 8linitoefl Itihgiesn cree phoarst ,re€C i ed on third part
which in its op|n|onArayeIfan:moI’amesmg:iesteedtemdntasblceontalned i
assumptions, which in its opinion are true as on thaegda
such assumptions or rakinhy sfohaseemnnDhi ber epa@arsto does n
not hi nignecdonitna t his report should be construed as a reco
is intended for.ouse only within India

Notice to Prospective Investors in the United States ar
The Equity Shares have not been recommended by any U. ¢
Furthermor e, the foregoing uthorities have nRd&d clerrfinir
Pr os poerctaupspr oved or d|sapproved the Equity Shares. Any
States. I n making an investment decision, investors mu:
Oof fer, ftimerlimasi nagnd ri sks involved. The Equity Shares of
under the United States (SteldaaBitEectdAcdi esEnWVOdBBhemasapmlein
States and, unl ess so registered, may not be offered ol
in a transactio not subject to, $hActregndteappi ona.blkgqu
Accordingl §hat bse &ngei bging offered and sold (a) within
be fAqualified institutional buyerso (as defineRled nHeRurli
Pr os paestytfiBs 0QI Bor the avoi dldns .eoddf 8sl onudbtt ,r etfheer tteor ma cat e
defined under applicable I nRéadanHergiuhagad PO@sPpam)dusrre fterar
from, or nloe rrsadijetcrtattiogn trequi r;aman t( o )ootfchuet send k. eSd  SSteactu
transactions asonmplfi a®Rdg ulwatamaln i% under RégullUadSi.oaldax u
applicable | aws of the jurisdictObhewhBRegulabeeyobhdr S
Eligibility andiohr goadsFeer Restri cti ons

The Equity Shares have not been and will not be rediat:e
and may not be offered or sol d, and Bids may not be ma
aplicable | aws of such jurisdiction.

Notice to Prospective Investors in the European Economi

ThRed Herringa®Prhheprcpruseparaed offi fENai bysiSoAtrddd st h eMe&mb e
Economi cEEMr) e a eMikcrhb ear ¢iPt avi ¢ | be made pursuant to an exe
(as defined bel ow), as &appim d akel  ptga dae emiecndmandoteuf st 8t at e
Shares. ThPrespeestssoRedgaunsatReogul ati on (EU) 2017/ 1129.

Accordingly, any person making i tihmteotfhieB geuEitAoy malkar eaa
subject of the OfRfeadr Heamrti nmp WPa mesthyeicd atsBiosi n ci rcumst anc
for our Company opr aday cpe fo Stpheec SBuELhM sodftfaetr t o Articl e 3 of
or supplement atpAaroepketls83 phrsbhenPpadbpéscshuanRAgumleat i i
Articl e he( Py osfpecNoseRefulbatri €m mpnadn yt, h & h®e |IBilshLavise Sh at le b
nor do they authorise, the making of any offer of Equit
by BRleMshi ch constitute the final pl aRecheleroi nEq®Pr og p8.
For the purposes of t hafsf err otvoodstihoen rpeibd ¢i icoxnpt @esshen Egm i f
means the communication in any form and by any means o
Shares to be offered so as to enladlfeormnanynvEgutiory t®h are

I nformation to EEA Distributors (as defined bel ow)

Solely for the purposes of the product governance requi
financi al instrNMmMEhD}) | 6b) akendedeg A9 and 10 of Commi s
suppl ementing Mi FI' D |1 ; and (c) | oMiaF |l Di mipll e Re rotdiurcg

Requiremenasesd disclaiming all and any Iliability, whethe
(for the purposesctofGotvlee nMinkEleD RlelguPredent s) may ot her\
Shares have been subject to a product approval process,
an end target markett orfs reh@irmedtnvtelsa ocrsi taemrdi & novfespr of «
each as defined in MiFID II1l; and (ii) eligible folr (dtiifse
fiTar get Mar k edt) .AsNsoetswsitnttelmsttTan gieth g Mar ket Assessment, dAdist
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1 Product Gover rEeEmMic Di Rea ) ibsudomelsd spnot{é& t hat: the price

investors could |l ose all or part of their invest memtd, t
an investment in the Equiinwe sStharmrsswh e dcwo mpatt i nbd eed oan | gyu aw
who (either alone or in conjunction with an approprbshkste
of such an investment and who have sufficient resource:
Mar ket Assessment is without prejudice to the reqluatrieore
to the Offer. Furthermor e, it is noted that, not withst
investors who meet the criteria of professional client:c
For the avoidance of doubt, the Target Mar ket As s ensessmsen
for the purposes of MiFID II; or (b) a recommendatéon
any other action whatsoever with respect to the Equity
target market assessment in respect of the Equity Shar e
Notice to Prospective I nvestors in the United Kingdom
ThRed HerrinhafPrbsprcpruespared on the basis that all off
to an exemption under the Public Off ePOABRId fAdm stshieo mps
of fers to the public of Equity Shares within the United
to the public within the United Kingdom of B au ietdyR eSih a ri
Herringu®hospdchot do so unl ess: (a) the offer is of a
of fer is of a kind that consists entirely of a combi neé
Schedul eouMNo@emmwmdny, t hesoBeltlhien®BREMar dlawleda@amnut hori sed, |
of any offer of Equity Shares through any financi al i n
whi ch c¢onstpiltawcteemetnhte offi nEaglui t y Feérdhrker rciomg efPrpd apg edt it
For the purposes of t hoifsf eprr @ wd gihmenrpeultbditeicen pr @ stsh @ nE@uni fi
means the communication to any person which presents s
the terms on which they are t o obebuoyf foerr esdu,b stcor iebnea bfloer atr

I nf ormat iDarsttrd bwK ors (as defined bel ow)

purposes of the product governance requi
a nktke MioRulr R ePorooodku c(tt @Geo, viilearnrda rdd es cRwlies ng al |
t, contract or otherwise, Whodhctan@o Vienama
have with respect t heret o, the Equity S
at such Equity Shares are: (i) compatebl a
clients as defined in poiint fil8)mofpa&rt i af e
EUWA; (b) eligible counterpartiesCOBS8) def
I clients who do not meet the defini¢iih
distribution TargaetghMad k edd i.ssNa@Etdbairttehodnt ac hle
ssment, distributors (for theUKubDipodréegsbetouwl
hat: the price of the Equity Shares may dechrtrpBe :
r no guaranteed income and no capital protedmivers;t oa
do not need a guaranteed income or capital probecti
r adviser) are capable of evaluating the neeersi ttso anrec
ear any | osses that may result therefrom. The Targ
ractual, |l egal or regulatory selling restrictions i

— —h oo
o —T—~cC DO =
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rther mor e, it is noted that, not withstandi

u ng the Tard
he criteria of professional clients and eligible

b count

or the avoidance of doubt, the Target Mar ket Ass ensessnsen
or the purposes of COBS 9A and COBS 10A respectively;
nviers,t or purchase or take any other action whatsoever
or undertaking its own target mar ket assessment i n e
hannel s.

Available I nformation

OQur Company is not currently required to file periodic
as amendkdS.(tBxecbmngé nAotrder to per mit compliance with
connection with the resales of the Equity Shares, hawseag
the information raceui rRaud et d 4btA (del(id)erodd tthre U. S. Secur
t d&@imgpacrompany under Section 13 or Section 15(d) of t
Rul-2e( bl)2 gt3her eunder .
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FORWARDOOKI NG STATEMENTS

ThiRed HerringoRtaspectcwsotokiimgf srtwmdrednent s. Al Redgt dle e me
Pr ospteltdtusare not statements olffodkisntgrstcatl e meanctts 0c.o nhsltli

expected financi al condition and result sl ocodkionpge rsatta toenns
f or waorodk itnegnesnttas generally can be identified by fiwvemds nar
fexpect 0g, fiftisntienmd®, nli kely too, fiseek too, dAshall o, i
Awill ,pufirsseueekd t o0, fiwi lolr aocthhieerv ewo,r diswiodrl plhirkaesleyso of si m
describe our strategies, obljeckiivesst ptleamesntos. goal s ar e
All f-bowaidg statements regarding our ComMRaerdy , Hewhdtnhge rP I
are based on our current plans, estimates, presumpti on
suggested byl ookdmgf csrtvaa reddenalksi.ngAl dt aftcermeanrtds ar e subj €
assumptoiudnsusahk hat could cause actual results to di-ff el
| ooki ng sstliantdd mgntbut not | i mited t o, regul atory changes
ability to respond to them, our ability to successés] |y
our exposurles,t ogamerkelt adesnomic and political conditi o
business activities or investments, the monetary amd f
interest ratge,r dtoegse, gag wixtcthamri ces or other rates or |
and globally, changes in domestic and international | a
vi ol ence and dhoann gens oiunr ci onndpuesttirty . Il mportant factors th
our expectations include, but are not | imited to, the f
1. We derived a significant portion of our revenue from
million, i.e. 65.47%, 66.91% and 64.53%, in Fi-wkcaél €10
(VW) automotive sector in India, and 5,817.77 mill i
and 11.71%, in Fiscal 2026, Fiscal -¥WOe&I3d&inpdy tioi nsoata ltv @2 (
in India, in lkachghbaskepsalmarof ywitri ng harnesses, whi
revenue from operations in Fiscals 2026, 2025 and 202
demand for, pricing tof womri ngc hrmolnegys esel atoiungl adver
operations, cash flows and financi al condition
2. We are dependent on our top five and top ten cust ome
oper atFios&kgadibn contri buted 80. 93 %, 81.81% and 77.90%
and 2024, respectively. Any failure to maintain our |
business, resulftlsowsf aonpde rfaitn anncsi,alc acsohndi ti on.
3.We do not have firm, |l ong teust oledrruaner adndrdmif ti mear ti © nwio!
customer requirements could adversely affect our busi
4.0ur business is capital intensive and we incur subst
require additional financing to meet those requireme
oper atifolnews camsdh financi al condition.
5.We derided 808D % and 86.92% of our revenue from cont
respectively, within India as a % of revenue from op:¢
that negatively afpeottuthe demahdstomaobkets could aff
6.Certain of ouratf artosluirt,iaglsd mPr ¢ INadliprug , Madhya Prcaadeasch tc
utilization |l evels and we may not be able to meet ad
capacity. Further, i f we underast ipmatdacbdos, ovbheectaipma:
manufacturing f auctiilliitzieads iohrh yoevleer nedpecti vely, which ¢
and manufacturing schedul es.
7.Weregularly work with hazardous materi al s, and heavy
operations can be dangerous, which could cause injuri
8.Failure or disruption of our | T systems may adversel
prospects.
9. Our Statutory Auditors and Previous Statutory Auditor
ended March 31, 2024.
10We have in the past entered into a number of rel at e
transactions in the future, and there can be no assu
transactt omsemaentnered into with related parties.
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For further discussion of factors that coulRd s&kabBsa@ufibh s
Busioneasa@ndgement 6s Di scussion and Anal ysi sowmdgiFomiam@a g al
2R 7dn4d6,0 respectively. By their nature, certain market r
from whaotcaectsal hhythe future. As a result, actual futu
been esti mated and are not a guarantee of future perfor

Forwlaocaki ng statements reflect curreRédviHewsi mdn ®Buas o
guarantee of future performance. There can be nol asekiung
statements wild| prove to be correct. Gi ven t hecsee ounn cseur

forwaorodki ng statements and not to regard such statement

These statements are based on our management ds belief
information. Although we bel i eve otohke nags ssut naptteinoennst su paorne |
any of utmpeasenasssould prove t el oboekiinnga csctuartaetmee natnsd btahsee df
be incorrect. Neeai cthhle@f Deailr | iICegnpadnye ealoll yyemmud Mo B Rjc dhworts|, y

any of their respective affiliates have any obligati on
arising after the date hereof or to reflect the oameurr .
to fruition. Ime@gulcaigadmaw eeamewittsh of he he SEBI, our Company
in India are informed of materi al devel opment s, i n r e
underbywkenr Coemapaly®dlinldihreg Shaseleldety amldelny,t ijmimel a
Selling SharebpkdéeirveofbetednBRetdbHer ri ng Prospectus,
the time of t he grant of |l isting and t Fadther peopmi gsisc¢
undert aki nsgpse anihfiicchalalrye c on fsiurSred d i onrg usnmdaeRréttaskHedne rb yn g h #1Ir lo <
be deemetdemenbse ahd underStkdl i mgs Srhatdeehlnd adtRe doaftsetrolm i :1.g Pr
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SECTION II: RISK FACTORS

An investment in equity shares involves a high degree of risk. You should carefully consider each of the followinggisk factc
and all other information inthiRe d He r r i n,ancliRlingttse piskcanduuacertainties described below before making
an investment in the Equity Shares.

We have described the risks and uncertainties that we believe are material, but these risks and uncertainties may not be
only risks relevant to us, the Equity Shares, or the industry in which we currently operate or propose to operate. Some ric
may ke unknown to us and other risks, currently believed to be immaterial, could be or become material. Unless specified
guantified in the relevant risk factor below, we are not in a position to quantify the financial or other implicationebfremy

risks mentioned in this section. If any or a combination of the following risks actually occur, or if any of the risks that are
currently not known or deemed to be not relevant or material now actually occur or become material in the future, osr busine:
cashflows, prospects, financial condition and results of operations could suffer, the trading price of the Equity Shares coul
decline and you may lose all or part of your investment. To obtain a more detailed understanding of our business amdoperatic
please read this sectian conjunction with the sectioisOur Busi nesso, Al ndustry Overvi
in Indiabo, iManagement 6s Discussion and Analysis of F
Consolidated Financia | nf or ma ts7a 180,302 460 arpl ZbYrespectively, as well as other financial information
contained elsewhereinttded Her ri ng Prospectus

In making an investment decision, you must rely on your own examination of our Company and the terms of the Offer, includ
the merits and risks involved and you should consult your tax, financial and legal advisors about the consequenceasyof inves
in the Offer. Prospective investors should pay particular attention to the fact that our Company is incorporated under the lav
of India and is subject to a legal and regulatory environment which may differ in certain respects from that of oth@scountri
Ths Red Her r i n galsoPcordaing mrevardoaking statements that involve risks, assumptions, estimates and
uncertainties. Our actual results could differ materially from those anticipated in these felaedidg statements because of
certain factors, including butnotlimied t o t he considerations delscokibrg ®Btedto
on page22.

Unless otherwise indicated, industry and market data used in this sketienbeen derived from the CRISIL Report titled

Al ndustry assessment for electrical and electronics cor
and paid fo by our Company exclusively in connection with the Offer for the purposes of confirming our understanding of thi
industry in which we operate. The data included herein includes excerpts from the CRISIL Report and may havedezed re

by us for the pyoses of presentation. A copy of the CRISIL Repost avail able on the web
https://dhoottr a-nsmat broed saltbspdol /o snvireesst tohre Bi d /. Ole§seotherw@sk 0 s i
indicated, operational, industry and other related information derived from the CRISIL Report and included herein with respe
to any particular year refers to such information for the relevant calendar year. For further details, pleasefs¢ n d u s |
Overvi ewd8don page

Our financial year commences on Agribnd ends on MarcB1 of the subsequent year, and references to a particular financial
year are to the 12 months ended Ma8dhof that year. The risk factors have been ordered on the basis of their materiality.
I nternal Ri sks
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% of revenue
from
operations

Revenue from
operations
( mi |

% of revenue
from
operations

Revenue from
operations
( mi |

% of revenue
from
operations

Wiring harnesses

34,877.22

77.08%

26,870.11

78.00%)

22,920.43

81.93%

Others?

10,372.33

22.92%

7,578.52

22.00%

5,056.83

18.07%
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Revenue Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from| % of revenue | Revenue from| % of revenue | Revenue from| % of revenue
operations from operations from operations from
( mi | operations ( mi | operations ( mi | operations
Total 45,249.55 100.00% 34,448.63 100.00% 27,977.24 100.00%
Note:

(1) Others include battery packs, sensors and electronic controllers, automotive switches, autocomponents, moulds and, dies, sitrap materialsOther
materials include raw materials, services, packing materials, spares;fisgshied materials and neautomotive components

Our results of operations are particularly sensi
reduction in OEM demand for, or pricing pressure
key r aw amast eend components used in wiring harnesses
cabl es, moul dings and electronic component s; (iii)
transition from dinnermlaat fcormbu st o oal eatric vehi-cl
voltagevahtdtladewharnesses, the transition to zon-al
speed data harnesses, whi cbsearquh randcodévaluopgen tn,v
skilled manpower, and any inability on our part
evolving OEM and regul atory-efd@uriti earae nbtass i aanc eana dt me
conventional wiring harnesses by alternative inter
could have a disproportionate i mpact on our busi
The table below sets forth our revenue from sales
which are also expressed as a:percentage of our
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenuefrom | % of revenue | Revenuefrom | % of revenue | Revenue from | % of revenue

operations from operations from operations from

( "million) operations ( "million) operations ( “million) operations
2W sectorin India 29,626.9’ 65.479 23,049.0 66.91% 18,052.7 64.539
3W sectorin India 5,817.7 12.869 4,305.0( 12.50% 3,275.7( 11.719
Other$?) 9,804.81 21.679 7,094.55 20.59% 6,648.7¢ 23.769
Revenue from Operations 45,249.5! 100.00% 34,448.6 100.00% 27,977.2¢ 100.00%
Note:
(1) Others include commercial vehicle,-offad, farm vehicle and neauto sectors.
Our operations are cyclical because our sales are d
anaf f ebcyit eMdde nt oo BWIl &wval 3IW manoimadiheredresigt h and ti mi ng
automotive industry cannot be predicted with certai
or reduce inventory |l evels or whether newviehsgsentory
Redudemand in the maukrenoimlkeigymend st erei or ati on in th
uncertainty and other unexpected fluctuations or <ch
adversely affecting the aut omot ievres emairnkpeatc tc oounl do utrh e
operations, cash flows and financi al condition.
We are dependent on our top five and top ten custon
from operatd 6o nitm BBIVLBRABIL. 81 % and 77. 90% of Buscaks
2026, 2025 Rmespaedtdigveflayil ure to maintain our relati
adver se elbubiresstresdtsof aperations, cash flows and financial condition
We derive a significanbppdivieomandf t oprctceratyreinbsuttoifwermn s
from opeKFiasd aolnsRAd§6jJj March 31, 2026, our relatsbdbrRsh
year2sy daar s. Al of our top five customers, are base
top customer 4ootrobutiagaBlr8venue from operations
any of our top five customers for any reason (inclu
customers |l osing maeket désbBapueesnwthbhbithesdususit ome
condition of these cluetsomemrs,plda:mdl isnheust diomwnsheilrabea
affecting their production), could have an adverse
and cash fl ows.
The table below sets forth the reventuwesdckdar iome dc ofnrta
revenue from opep6fioonds hien FWwbeahkaiaeadaktabedxpresse
revenue from operations
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Particulars* Sector in  which Fiscal 2026 Fiscal 2025 Fiscal 2024
customer operates | Amo u n % of Amo un % of Amoun % of
( “million) Revenue | ( “million) Revenue | ( "million) Revenue
from from from
operations operations operations
— — . v 5 5
Bajaj Auto Limited |Indian 2_W and 3V 14,408.2¢ 31.849 12,085.3] 35.08 8,836.8( 31.59
automotive sector
| H 0, 0,
TVS Motor Companjindian ;W and 3V 8.877.0 19 6204 6,059.0( 17.59 4,464.8¢ 15.96%
Limited automotive sector
Honda Motorcycl{indian 2W 2,706.4¢ 7.86% 2,051.9( 7.33%
and Scooter Ind{automotive sector 4,703.8¢ 10.40%
Private Limited
i [0) g 0,
Customer 4 Indian . 2W 2.362.41 5,220 1,851.0§ 5.37% 1,547.84 5.53%
automotive sector
Royal Enfield (a un{Indian 2W 1,819.43 5.28% 1,610.6( 5.76%
of Eicher Motorjautomotive sector 2,027.64 4.48%
Limited)
i id 1 0 0
Customer 6 Indlgn commercia 1,073.42 2 3704 1,026.7 2.98% 925.06 3.31%
vehicle sector
Customer 7 Automotive sector 879.24 1.94% 725.44 2.11% 494,50 1.77%
i i4 Y 0, 0,
Customer 8 Indlgn commercig 875.18 1.93% 738.92 2.15% 828.44 2.96%
vehicle sector
Customer 9 Boiler sector 834.28 1.84% 804.09 2.33% 775.14 2.77%
i i y 0, 9 0,
Customer 10 Indlgn commercig 581.07 1.28%4 365.1 1.06% 259.42 0.93%
vehicle sector
q 0, X 0,
Revenue from tog 32.379.2 71.56% 24,521.2¢ 71.18% 18,512.03 66.17%
five customers
q 0, 0,
Revenue from tof 36,622.41 80.93% 28,181.6¢ 81.81% 21,794.64 77.90%
ten customers
0, 0,
Reven_ue from 4524951  100.00%4 34,448.6] 100.00% 27,977.2¢ 100.00%
operations

Certain names of our customers have not been included in this RHP duertecaigt of consent from such customers.

We do not have exclusivity agreements with our <cus
supplier selection processes, st &KFQi)n g of rtchre tahwvea ridg s
As of March 31, 2026, our top five customers had be
of our top five customers in Fiscals 2026, 2a&dvbe rasne
effect on our resul tsonofanod ecraasthi ofnlsow.f i nanci al cond
For risks related to contractRiadk afMecatdgre menht d-aewie mf i
vol ume commitmentstermhn@EMooayusmonmerf s§cation or redu
adversely affect our Dbusiness, resuldamrs @dbgeperati on

We do not have firm, londerm volume commitments with OEM customers. Termination, modification or
reductions in customer requirements could adversely affect our business, results of operations, financial condition
and cash flows.

We do not h-aeemfiwvompmbeoregmmitments with our OEM cu
generall y-basgudi r emeetr which we supply against cust
we may enter i ndmi mgetnieomml | dtetrenrss otrhaat record commer
these arrangements -hiypdicad | yopeoastdevohlmesnoand do |
mini mum quantities. Cust othoernmnso ctiyfpyi,c arlelsyc hreedtualien obrr oca
program arrangements (for cause or, in some cases,
unabsorbed overheads, capital invest mest s Aceamngdinreg
termination of such arrangement s, materi al reducti o
forecasts by our customers could adversely affect

fl ows

Consistent with market practice among automotive coc
life of the underlying vehicle pl atf eofmr. o Hroave-y@m r mu
producti on awarcdhosnmeirtch ade ffirmenewor ks, our program a
commi t ment s. Under our nomi nation or sourcing comn
purchase order releases that Ildeest,ertmi miec agulayntriéefirees:|
Cust omer s meyprddluacy i ®hartal t er build schedul es, c hq
or esepreci fic designs and tooling are often cusplomi Zer
del ay or cancell ateoovemayn ofesdevel opmedter capit al

capacity wutilization.
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Whil e we have not experienced material instances of
Fiscals 2026, 2025 and 2024, there can be no assura
We typically operate wunder (i) gener al terms or ni
|l ogistics and warranty standards; and (ii) purchase
and timingentWea dontmotexclusivity or firm volume und
not binding on customers to source any minimum qgquan
customersé variable requeramgansege whivebBtmantsecassb

based -boinndciomg forecasts.

Mar ket practice among comparable automotive dbampan

supply under framework ter ms, and rolling forecast s
actual revenuCEsM cpornotdiuncgteinotn ovnol umes. The absence of
OEMsdé rights to modify or cancel or dearhsy ocaurgch tad j uesd kK
established industry conviemtyv olnumesd armd tmaVhgiit ness veecor hx

not experienced termination of program arrangements
i mpact on ionurF RBEE|2e2s6s2sdl, e i eint st h e o Lhladeuarad eardi vaed if § aenc t
ouresul ts of operations, financi al condition and ca:

Our business i s ciampcsuwira st aang eexapt nvcei waonrdleciwapgide @ Ui reemoke n t
mayeqwidrde t i onatlmd d thaseegiun g emeaadul,adaean d v eerff Feer@tibusi nes ¢

results of operations, cash flows and financi al con
Our business is capital intensive as we reqliace |l $itg
Any delays in funding of the capital required for o
ot her s, setting up of new manufacturing facilities
di verocn famdténhancement of technological initiative

l oss of mar k@ulh iosptpobarpteutnai étnideabseuarmade x petcb @ di maséetdyt owa
theedditDbaoisi nt i esmanet aegur panmgdo b ISieffgb e haorwe detedd pist al
expendntubryeedhFel scal santdideocat eddihsegme :

Particulars Fiscal
2026 2025 2024

Net capital expendituf® { million) 3,281.8¢ 3,848.9( 2,723.34
Total asset§ million) 41,148.2" 23,362.34 17,116.9¢
Revenue from operatioris million) 45,249.5¢ 34,448.6 27,977.24
Net capital expenditure (&6 of total assets) 7.98% 16.47% 15.919
Net capitakxpenditurgas% of revenue from operations) 7.25% 11.17% 9.73%
Sourceof fundingtheabove capital expenditure Internal  accrualinternal  accruallnternal  accrual

and loan proceeds|and loan proceedgand loan proceeds

Note:
(1) Net capital expenditure is calculated as payment for purchase of property, plant and equipment and intangible asseteltsérono sale
of property, plant and equipment and intangible assets.

The aacomousamtd toibmufro gecuarpei ¢ @ U i rneangd rfftfreeorm e sl utednat e, ndloir & s e
del maycsesvter unmast iex ppeant segls |cdhtandyseldsaylst ai ni ng regul atory
conditions, engineering design <changes, weat her r
devel opments and new opportunities in the autoynoti
relocate their manufacturing activities/ capacities
di fferent facility or transport productAd tfthrwemoghoiumi z=
oucdapezxemldiitpulrammdac hibnyeedgepli d¢giengnderutili zed asset s,
fromhergimagsebtavaiil afdudaunday herleémblieghaps padea®i 8k -Fact
6. Certhaaiibrfdlpemti Hgsur, Tamil Nadu and Pithampur, N
capacity wutilization |l evels and we may not be able
increase our capacity. Furtate, thé wwemamdlefestiomat
utilization of our manudtaicltiuz éudi dolri zeidé i triespemay vieé y
affect our profirtalgi sichedpgidOgemanuf actu

Furt hewemegesr @niamocuariaab r kd angf boaula p e r attonaoinnsd @i nmum i nv e
l evel s of rawpmagerisal andwdi hi shed goods as well a s
payment obligations towards our suppliers. The tabl

Particulars Fiscal
2026 2025 2024

Net working capital"( million) 12,677.8¢ 1,161.72 1,589.43

Net working capital daysa\mber of days 102 12 21

Trade workingcapital = m) | | i on 8,306.34 6,055.5( 4,475.24
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Particulars Fiscal
2026 2025 2024
Inventory daysrfumber of days 76 69 67|
Payable dayshumber of days 69 66 60
Receivables daysmgmber of day)s 64 64 55

Notes:

(1) Trade working capital = accounts receivables + inventorigmde payables.

(2) Net working capital days and receivable days is calculated based on revenue from operations, payable days based dmatal gndc
inventory days based on cost on material consumed assuming 365 days in a year.

(3) Net working capital is calculated as total curreadsetsess total current liabilities. Fiscal 2026 current assets incl@#sh and cash
equivalentreated out of 10,225.61 million out of the equity shares issued pursuathietBC Asia Tranche 2 Issuandated March 20,

2026
Our working capital requirements may increase if pa
from our customers or | onger payment schedul es, an
meet t hese r eagnuaigree moewnrt st.r ardbe mwor ki ng capital, we mz
factoring and supplier invoice financing from banks
Financing limits are ®aamciiadtneperhasemdanor and phast p
change in the future. Consequently, we may need t
requirements. Moreover, if we are untabédcee tworakiand
increase and our cash flows may be constrained.

Our sources of additional financing required to me:«
may include the incurrence of debt or the issuance
to raise nadditthiroonuaglh ftuhe i ncurrence of debt, our in
which could significantly affect our profitability
could Iimit our wbifrom bpemnatieenscabdhyfi®osuance of
a dilution of your sharehol ding. For details in re
restrictiveFicmaremiaalt 8l, rhbgetndigdsages n addi ti on, any del
may |l ead to a delay in additions to facilities, inf
A significant amount of working capital is require
manufacturing and other work before payment is rece
in the ordi naersys cforuorns eo uorf ibnutseirnn a l accruals and fin
capital facilities including working capital |l oans.
instances where we have ba&pint aailnamé euit oe mertts .ouldo wewvw
that we wil/l be able to secure adequate financing i
in the event our |l enders call igeliomnapplipaglabeé er @ g
to obtain adegquate amount of working capital at suc
may al so have an adverse effect on ouronesCbnsiotled
in our working capital requirements may have an adyv
condition.

We derided89080% and 86.92% of our revenue from co
2024, respectively, within Lndinyg asver®eofct hmemgersueé n
conditions that negatively affect the demand for ou

Weh a ¢ @ b s toapnetriaatli owb & & Inemdanadnflea,@thnwgri inregtde cnhgné mtal ed i an

The table below set forth our revenue, fwbmchparatab
as a percentage of wour revenue from operations
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
% of % of % of
Revenue Revenue Revenue
Amo un from Amo un from Amo un from
( million) operations ( "million) operations ( "million) operations
Revenue from contract 45,074.02 99.61% 34,331.30 99.66% 27,905.78 99.74%
with customergA)
(i) Within India 40,789.90 90.14% 30,934.64 89.80% 24,316.77 86.92%
(i) Outside India
- United Kingdom 3,193.93 7.06% 2,701.73 7.84% 2,830.13 10.12%
- Other regiond 1,090.19 2.41% 694.8 2.02% 758.88 2.71%
Other operating revenue
Sale of scrafB) 175.53 0.39% 117.33 0.34% 71.48 0.26%
Revenue from operation 45,249.55 100.00% 34,448.63 100.00% 27,977.26 100.00%
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Particulars

Fiscal 2026 Fiscal 2025 Fiscal 2024
% of % of % of
Revenue Revenue Revenue
Amo un from Amoun from Amo un from
(' "million) operations ( "million) operations ( "million) operations

(C)=(A)+(B)

Note:

(1) Other regions includes United States Of America, Latvia, Thailand, South Korea (Republic Of Korea), Hong Kong, CbéchJappu,
Spain, Poland, Germany, Switzerland, Ireland, Brazil, Sri Lanka, China, Malaysia, Oman, Bulgaria, Austria, Colatii@adahids, Hungary,
Turkey, Australia, Vietnam, Slovakia, Sweden, France, Egypt, Singapore and European Union.

If the Indian economy weakens or slows, or if any n
devel opments occur in India, demand for our cust ome
the demandutbs and eeodices and negatively affect
adverse impact on the I ndian economy may have an ad
and results of operations.

I n addition, interest rate hikes in India may incre
their disposable capital and inclination to make ¢
ot her cédaogemi ¢ nconditions in India may also advers
policies adopted by the Reserve Bank of I ndia and o
us t o postpone naemwh navreds tdnewmdlsopgmentesaend capit al i n
our input <cost s, namely from higher rent costs for
and higher cost of equipméacifotiesr AmMhhbhbaghuwenpa
of such increases in our input costs, if our cost of
of operations, cash flows andefdinanci al condition w
Our business is also exposed to changes in Indiabs
tari ffs, i mport or export control s, or sanctions r
beyond osuctodewvel opments may | ead to restrictions
Il ndi a, l'imiting our access to key inputs and mar ket
bans or | imitati onmnsr bdmgo wrurgcexdsa,n sti toenr eelfyf oa t s . I n
relationships with partners and suppliers, adversel
preferences in the I ndian marlkadtt emayatfiavesurord @medtuic
structur es, reducing demand for our goods. We may f
driving up our productsdé prices, undé&r mi mangionsar co
Certain of our aftacHolsiutri,e aTradm &1 tNdaedmig u r |, Madhya Prad:
higlhpacity wutilization | evels and we may not be ab
able to increase our capacity. Further, uirf pweodurd e
capacity wutilization of our-utmahut eudtidriizoegde f arceislpietcitei
adversely affect our profitability and manufacturin
Certain of our manufatt Hoiswmg , fa@iamiPlittiMeasnpium ¢ | WMhidrhg a
operates at high |l evels of capacity wutilization, wl
products unless we expand our production cuwtpialciiz gt
ovetilization of our facilities, respectively, whic
operational efficiency.

AsoMarch 3Wwe pz20hthaduf at¢toeiilihmdiesmamdf 8€bei i ngiawsf ov

Mar ch 3dyan2@Qu2a6, i nstall ed pr oduBe3nii lolni cmpaguitwalceomtprua
facilities, with an aver ade ét ilulinioatast itoont arlatien sotfal 7 4
overseas faciliwiah &wouetriapreadrb ohdoheesabl e bel ow set .
utilization across ttiecaet édcilities as of the dates
Manufacturing facility/ Plant As of March 31, 2026 |As of March 31, 2025 As of March 31, 2024
Capacity utilization (%) | Capacity utilization | Capacity utilization
(%) (%)
Paithan Plant 1, Aurangabad, Maharashtra 88.839 70.67% 89.409
AURIC City, Aurangabad, Maharashtra 88.779 Plant not commission
Shendra MIDC, Aurangabad, Maharashktta Merged with plant ¢ 91.679 91.679
AURIC City, Aurangabad
Maharashtr|
Shendra MIDC, Aurangabad, Maharasfitra Merged with plant & 95.009 88.679
AURIC City, Aurangabad
Maharashtr|
Pithampur, Dhar, Madhya Pradesh 90.03¢ 94.099 88.269
Shendra Plant 1, Aurangabad, Maharashtra 66.569 57.029 61.849
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Manufacturing facility/ Plant As of March 31, 2026 |As of March 31, 2025 As of March 31, 2024
Capacity utilization (%) | Capacity utilization | Capacity utilization
(%) (%)
Hosur Plant 1, Krishnagiri, Tamil Nadu 93.249 93.889 Plant no
commissione
Paithan Plant 2, Aurangabad, Maharashtra 82.959 78.00% 81.04%
Hosur Plant 2, Krishnagiri, Tamil Nadu 90.409 66.67% 58.339
Paithan Plant 3, Aurangabad, Maharashtra 87.329 75.91% 78.379
Gut No.75 & 90/1, Savardari, Pune, Maharashtrg 86.639 82.08% 77.219
Shendra Plant 2, Aurangabad, Maharashtra 75.499 80.79% 73.069
Jhajjar, Haryana 97.869 24.36% Plant no
commissione
Manesar, Gurgaon, Haryana 90.069 92.879 95.039
Paithan Plant 4, Aurangabad, Maharashtra 90.38¢9 83.759 66.629
Nanekarwadi, Chakan, Tal: Chakan, Maharashtr 81.789 91.659 91.429
Sriperumbudur Taluka, Kanchipuram, Tamil Nad 89.269 71.749 68.119
Hosur Plant 3, Krishnagiri , Tamil Nadu 94.049 92.369 92.049
Paithan Plant 5 Taluka, Unit 1, Gut No. 1 23.989 15.479 10.139
Aurangabad, Maharashtra
Paithan Plant 5 Taluka, Unit 2, Gut No. ] 35.389 12.799 38.989
Aurangabad, Maharashtra
Paithan Plant 6 Taluka, Unit 1, Gut No. 1 83.449 84.159 86.599
Aurangabad, Maharashtra
Paithan Plant 6 Taluka, Unit 2, Gut No. 1 82.599 76.349 71.309
Aurangabad, Maharashtra
Paithan Plant 6 Taluka, Unit 3, Gut No. ] 74.859 73.589 80.119
Aurangabad, Maharashtra
Hosur Plant 4 Krishnagiri, Tamil Nadu 93.509 Plant no Plant no
commissione commissione
PHT UK Boston, Lincolnshire, UK, PE20 1£F 88.209 50.009 65.009
TFC Cable Assemblies Namestovo, Slovakia 36.679 36.679 43.339
DT Thailand Chonburi Thailand 14.369 13.83% 17.139
Notes:

(1) Decommissioned in Fiscal 2025.

(2) Decommissioned in Fiscal 2025.

(3) Plant location shifted from Riverside Industrial Estate to current address in April 2025.

(4) Capacity utilisation is based on combined capacity of the wiring harnesses and other products as against actual prodscited ore
similar basis. For wiring harness, the calculated capacities and utilisation levels are based on a generalized girtoftstandard wiring
harness unit and is used as a standard reference for estimation/utilisation. For other products, the data reflects tite@ggpegity/output
of the individual products in that category.

For further details on our maOuwi aB uisNanaugfsafcaPduialnintg aen
Mac hion emy2 g.dage

I n Fiscals 2026f aitd2i5t Haoassu r2 @A4HA mPd urNa chpur ,0 pMa cahtyya Rr
utilization |l evels. As a result, we may be require
reqguirements of new business from existing customer
Chonbuwiil adl and TFC Cable Assemblies N8mestovo, S|
production volumes due to weak demand.

We are executing a disciplined capacity planning a
capacity with committed and forecast customer dema
initiated or appoos(eadt cHopsaucri,t yTaanddi tNady and h (iai )p
commi ssioning schz@aTlrestehrmpruagjhe citisscarle suppor-yedr b
supply awards or l etters of i ntentoni Argy <l t-dgavlielr
inefficiency at these facilities could adversely af
In addition, in March, 2026, we shut down our Aur at
from that facility to another of our existing manuf
to optimisaectaoaui ngnafiwfot print and i mprove operating
operational risks, including poteptiméf fdicirepei @snsa
transitional i mp acrte doenp | couysnteonmhe rc odsetIsi vaenrdi etsh,e r i sk t
the targeted utilisation, output or quality | evels

affect our business, resfuhasciodl openaditiiooas, cash f
The success of any capacity addition and expected

ot her factors, the ability to generate adequate cus
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l'y in the industry or | ack of demand; we
of our manufacturing capticlitz@&tsi @wvweirn et
tealize the benefits of our recently i
S

usiness, growth prospects and future fi

Wer egul arly work with hazardous materials, and heav)
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operations can be dangerous, which could cause

rations are subject -commpereemmtt i man ufi sktsu raismsE,c
ling and storage of raw materials used in o
ry. Oupr omaensusfeasc tiumvianlgve t he use of heavy equli
ial accidents, such as bodily harm. This may
ies, or the iersj.urAddand ochedtlty, ofous umaemnmglacy ar
components and hazardous materials such as d
n, whi ch, i f i mproper|l yg managed, ogesani hpadi €
es or others, and can cause damage to our pr
requirements and standards, our opéoaiiooss
cal failures and other operational probl ems,
us substances, chemical or gases, and ot her
n a suspension of operations and the i mposi:t
ances of such accidents during Fiscals 2026, 20
ations adfieéecadvwerselesul ts of operations, financi

ve been no instances of injuries to g
utting down of our facilities could
hanciaald ¢eputation. We may also face
y predominantly as a result of occup
vi duarldsyolowe d nagtahien satg gurse,g actuer, bawsei nes
ition could be adversely affected.

ure or disruption of our | T systems may adverse
prospects.

ave implemented varibty snpspopematitbdmt Teolvreao | okgey
urement , i nventory, sales and dispatch and accc
ucts to customer s. I' T systems are @oventeaVl!l of
uding those resulting fr-amtaaksg af-padipwet adiea, S
range of other har dmsar ewh iscohf towawled arneds unlett wionr ka
ations or |l ead to disclosure of sensitive compa
of any uch disruption to onmotlbBesympamsedwkyc
t he fsudalree.mal fsimgant if o e aont ionmt éramrget i or
ct our ability to keep ioluabiolpietrya,t ipoanrst
try, r n or functional aseal é nl Whmalhfau matcikmn
network could result in breaches of confy dent i
rmation systems, and could enable unauthorized
ting to our intellectual property or business s
whoohdwbecheld | iable and damage to our reputat
oyees capable of servicing our | T systems may a

=)

failure or disruption in the operation of these
to human error or sabotage) may t our abil
exs afli naarf or mati on, manage our cr rs and deb
nor ma l business operations. I n a on, we may
ed by such @atitmackbheofuduseupbrono mply with
acy, data protection or information ecurity.

s technical and organisational secu
nsatttackrsqogt ddtrewsal flr drevd cleesr f or net v
| data and access control mechanisr
incident. In Fiscal 2025, we identi
ragulotned fi m tstueb serafmitli tal volume of dat
tails and product designs. While this inc
he diversionsofirmasagemeptr omptedt adni &ndi
control s, monitoring and incident respons.
in light of this incidreeamediThteiren cafnf dret
and technol ogies wil/l be adequate to pre
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10.

n he past reliedpamty ane@nddarys coort i asupedc DS
onducting security reviews, and there can
tfedenvifying or preventing any cybersecur

Our Statutory Auditors and Previous Statutory Audit
Fiscals ended March 31, 202
The audit report issued for Fiscal 2024 contained t

fiWwe draw attention to Note 1(A)(1.2) to the Special

the Special Purpose Consolidated Financial Statemen
Note 1(A)(ria) tarplheeSgLensolidated Financi al St at ¢
consolidated financi al information of -ftiHe dGrDawd ta rRd
Prospectus/ Draft Red dHeDbr ahg Re 0 s Heatru sn/g Wp dastpe ¢
Prospect us/OFrfeesrp elxatguusmnd(ret sHol di ng Company. As a resu
Financial Statements may not be suitable for any ot
The Speci al Purpose Consolidated Financi al St at emer
and are not intended to, and do not, comply with th
prepared uagdetrhd$he &Arcd ,not considered relevant by t|
Purpose Consolidated Financi al Statements for the p
Our opinion is not modified in respect of this matt
For furtheRedtedtaed sComsee®!| ifidatbte d nBipR2agreci al I nformat.i

We cannot assure you that our statutory auditords r
or other emphasis of matters, adverse remar ks, obs
remar ks hvrlwi sneotafoftect our results of operations an:

We have in the past entered into a number of rel ate

transactions in the future, and there can be no ass

i f such transdetetinorentteackcdnonto with related parties

We have in the past entered into, and wil |l conti nu

transactions include sale of product s, rent, commi ¢

ot her s. Durjngufi SbateRkRORders approved related part

assets of abppAr.@0i matldliyon and i mmovable as287s 501 and

to our Subsidiary, Dhoonti t AWt od cxmpaodndel nttiso nPr iowat eBolar

annual transaction ceil i nggr owipt hs ukpepyl ya fafnid ilad geiss ttioc

transactions have been conducted oamppancabmés | besg:

Companies Act and other applicable regul ations per:t

cannot assure you that fwev cunedrimhiser dita dh swe ha ¢ hr iaews etaht m

unrel ated parties. For details on Reesltaatteedd pCaorntsyo | tirde

I nf ordmaaomn d83mage

The following table provides brief details of our r
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Total income 45,637.0 34,722.3( 27,993.14%

Total income from related parties 50877 - -

Income from related parties as a % of total income 1.11% - -

Total expenses 40,277.54 30,146.47 24,111.84

Expenses incurred with related parties 939.79 203.97 151.87

Expenses incurred in transactions with related partie 2.33% 0.68% 0.63%

% of total expenses

For further Bommampat obnyebatkedomapaghditransacwi olnsco
party trandsiascttiinognsofpotshte Equity Shares subject to t
Sharehol der s, as applicabl e, and in compli &om@awi e
Act, 2013, as amended, provisions of the SEBI Listi
transactions may potentially involve conflicts of i
and whey may arise, we cannot assure you that such

involve potential conflict of interest which wildl

condition amndatrieoxnwl.t sl nofr espeect of | oans or advance
related parties, there can be no assurance that we
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i ch, if unrecoverabl e, may have an adverse effect
erations.

icing pressure cformpetoti veudti dehéng, dynamics or 0
st omer s, may materially and adversely impact our
face ongoing pricing pressure not only from dire
ch as competit iRFeQ)r epgruoecsets sfeosr, ogeuxopteect(aft i ons of ch
duce cost while keeping required performance, saf
rough design and process ¢ hancgoenst.r aTchteusael daynnda nti ccrst
ability) to pass thrwdigmg imawemastesr ii al § ,nparnercys,t s
fect our margins and profitability.

stomers may -ahgoniemposg waduéocal i z astauornc imagn dsattreas
X and progchmmehbhnfes (for exampleoumespdet haefcamns ht
' 1ing priscensargri ncomgmesaddi ti on, certain commerci
rformance requirements, can result in debits, pen
essure from our customers foattedgceneasur esi whsl a
ality, delivery and innovation standards may aff e
d price gltduley i @inrs cwsit omers from time to time in
mai ntain profitability despite price reductions
must reduce operating costs and inicmttasei wpeamd i
mai ntfaicrana sfiigcneid cost base; our profitability ¢ttt
er higher sales volumes and to achieve procuremen
y negotiate Igaregervodiusmesyntwhoasth heibbsodt pmi onfbhberedf i
fset customer price reductions and margin compres
ocesses, sourcing alteremdiiwvesr i npgr,o cadudc t atolde rp nada
siness, results of operations, operating efficien
fected.

are subject to strict performance requirements,
|l ivery schedules, and failing to comply (includi-Htr
ncellation oftcattdersprpdadtuctiability c¢laims, war
a.i ms

are subject to strict quality anadr et ercehgnuiicraeld sttoa nr
ecific requirememius dfai burecust eamenpd y with those
mponent suppliersé failing to comply with their o
stomers or our cust odeelrisvaEr@MEelcWwiatmoe|tigealplteaaddatddw
sesiuluprr odfuaitiso nger f or m easd etxp etchedgancell ation of
cguriing costs for repairiWwg omayr aplacibreg hee fded
oducts we sell even if the defect origiwiadhepgp Iwiie!
climdle mnipgricvaifsoioonalbal i 6 pgho dwedtect s, such recourse
t for the contracts, and there is no assurance th
aims or recalls resulting for defective supplies.

me product warranties we provide to certain key ¢
defective products, and indemnifyandkpteonmestamagi

So

of

i naéclaat medte fietchipeac @ u p e d siomjadrr ypr operty damage or any

our failure or negligence in performing the contrac

recall s and produba\wina i &ad vad ryspes dotarir enso e ® | ahtnifdo msanci

condanmagi ffer materially from the estimated | iabil

statement s. Such financi al and operftcosabmehsl | an

proceedings against us.

The table below sets forth the expenditure incurred

percentage of our revenue from operations for the F
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Expenditure incurred for product warranties and product lia 155.8( 35.57 30.25

clams(” mil |l i on)

Revenue from Operations ( 45,249.54 34,448.6 27,977.2¢

Expenditure incurred for product warranties and product lia 0.34% 0.10% 0.11%

claims as a percentage of revenue from operaffys
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call claim could require us to review our entir
r product | ines, which could result in signifi
l'ts of lopadatitomsnn, the potenti al reputational I
I'l's could have a materi al adverse impact on our
s ajteepticaioct recalls and cancell ation of order
rance that we wil/| not be subject to such produ
her mor e, we may be subject to liability cl ai ms
l'ts in personal injury or property damage, whi
nt notnsaaovaenrceed boyuri results of oper &ii éomes ,wef inmad
rance for product Iliability and recall, our ins
ilities. Furtihhmer, iasy d ergessdlatt ioofn,prcoidvuiclt cll ai ms
have been caused by any faulty products that we
he date of this Red Heregalg Procepeditongs wer adiesp
products and delivery schedules that had or we
ations or financi al cond|tion. H dovee vseurb j etchte rteo
eedings or disputes in the future.

ace competition from both domestic and multinat
to successfully compete in the markets we <cur
ity to owrpletre saiflftectni vienley lcoss of customers

rse effect on our business, results of operatio
ompete globally with aauntuommboetri veef amtdh eirn dauwstt amatl
di stributors that produce and sel/l products sim
, di verpadrftifeal i pr, o dpumdtred fnag g t ud e Initg\e €ahanpi acbai | I i edaat pushel
ability and safleetvwel toefc hwmeorltoigeya!l ioamolvartii oont al

furthéer ndaitsd ir lysnO ystagei fawrdo detai ls i n relation to

arison with owBraskey foaom{ady ieRre g oi rcreadn dadd alsniidsi d atr o

Prit€Ce mpamwmifs@amc count iln gitmeddupset@syowi ipBabg&l6,4 r especti vely.

Some of our competitors are |l arger than us, may hav
di verse product portfolios and some may al so have
advant ages as scionregpsasr,e ds utcoh oausr hbiugher revenue, |l ower
materials subsidies. Il ncreased competition could ad
mar ket developments modl epapcwdattelsy tthlmaan awe doapedeéerw
at | ower <cost s, or adapt more quickly than us to n
may not be able to compete succeessrfawl Ifyaiwi ttho aneretc d |
demands. I f we misjudge the amount of <capital to ir
meet our customersd needs in this environmesnsg odulrd
adverselwhiadlh ecd eldd have an adverse effect on our b
condi tAsnof the date of this Red Herring Prospectus,
customer or a significant portion of business from
One of our Subsidiaries, Dhoot Automotive Systems P
any changes to the scheme could adversely affect C
prospect s.

Our Subsidiary, Dhoot Aut ®OAGtRIDv,e iSsy setnetnist |Perdi vtaot et hLei
(I'PS) from the Government of Mah aria2sOhltB S Auzn0dledT hteh e ¢
aims to encourage the dispersal of industries to |
DASPL is entitled to incentives equivalent to 77.77
anggui pment ), restricyear .t oTh@de 4demaflilti o nareer epai d |
and Services Tax collected by DASPL and deposited -
defined period of time. The scheneetsreogvueirr eas cDeASPali nt
avail able to DASPL under the I PS include: (i) elect
effect of the eligibility certificate (i0%®. sfawom &
exemption on eligible | and purchases or | eases.

As of March 31, 2026, DASPL has recognised 106. 71
The continuation of these benefits is subject to t
DASPL with the conditions specified under the | PS.
failure by DASPhetcoodmplipynwi speci fied under the s
benefits, which could adversely affect our financie
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there can be no assurance that DASPL wil! continue

wi || not be reduced or terminated. Any such adverse
materialtyelnwdahtdleet our consolidated financi al per
We may be subject to | abour wunrest or stoppages or
could adversely affect our business, cash flows, fi
The success of our operatlons depends on the avail a
our workforce. Any |l abou unrest including |l abour
by us coyl drdiimedtrect |l vy prevent or hinder our norm
manner, could lead to disruptions in our operations
cash fl ows, finaselitas efondpéerani amsl could be materi

employees to modify compensation and other terms o
increase operating expenses ore |lreatd d>p eprrioednuccetd oain:
operations due to disputes or other problems with o

that such probl ems wild.l not arise. The odccewrtr eonucre bc
financi al condition and results of operations.

As of March 31, 2026, a small number of workers at
represented blyhea cluarbroeunrt uunniioonn. i s cooperative, and
Whil e our experience to date has been positive, any
uni ons could result eirmthiogmhadr reemsplradyced omoss tasn,d amcr e
We also depend on our third party suppliers and con
strikes experienced by them could also cause disr.
t hiprad ty wor Kfygr deas idci rpeocstsi bl e under I ndian | aw tha
be held responsible for statutory compliances incl
should the contractors dweawlatveomowadeepayyme it sr.es
nooompliances by our contractors in Fiscals 2026, 2

wage payments may adversely affect our results of o

The continuity of our operations and profitability
materials, including copper, pocloynnmeercst oarnsd, btrearsnsi,n aalns
and electronidncdodmpaecmeérnst 2026, 2025 and 2024, cost
65.51% and 65.37% of our revenue from operations ar
volatility in the prices afathesetmatgul atsergrrebeéer
our business, results of .operations and financi al c
We rely-pantyvhisugpliers for the supply of raw mat e
manufacturing of our Oprr o dBulcsRianve siBa tr e rdieat lasi ol s n p2aSgdee A pil
significant portion of our expenses is attributed t
indicated:
Particulars Fiscal
2026 2025 2024

Cost of materialsconsum@d = i n mil |l i on) 30,689.8] 22,567.3 18,289.1]

Cost of materials consumed, as a percentage of revenue from op€gpdij 67.82% 65.51% 65.37%

Cost of materials consumed, as a percentage of total exg{étises 76.20% 74.869 75.859

Revenue from operations 45,249.54 34,448.6] 27,977.2¢

Total expenses 40,277.54 30,146.47 24,111.84

Note:
(1) Materials consumed includmpper, brass and polymers, and certain components, such as connectors, terminals, cables, mouldings, rubber
sensors and printed circuit boards, to manufacture our products.

Pricing and availabiketgoppecommddbt aes aasaddkey inp
our control, such as domestic and international e C C
duties and tariffs, and foeemgsatcuawematyyeekahangpedr
on a purchase order basing errart hseurp ptl hya no ru npdreirc i chegf iangi

adjustments with supplidrs adtt ermrmaem ulodircli immytg earrvraalnsg.e me
price volatility, whi ch can increase our i nput cos
materi al and component costs tor alry cafsft @manteea & , d wruirn
procuring inputs at higher prices and t he pgdirmtugat
increased costs is subject to negotiationr addchigne e
adjustment s, which could 1 imit our ability to recc

operations and cash fl ows.
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Al t hough we have been ma

not terially affected by pr
in Fiscals 2026, 2025 and 202
e th ul d

e
4, we may experience Vv

and comptomentt st um at co materially impact our
We depend on a | imited number of supplieaer&isoapsod
and 2024, our purchases of raw materials from our
43.66%, 44.95% and 44. 13% mfFiosucalraw2atree 2 @& &tpiawndalh
We depend on our suppliers for our raw materials, s
as connectors, terminal s, cabl es, moul dings (includ
to manufact ur eAcocwrr dgmagd wgt sve are exposed to the ri
may be unable to supply enough products to meet oul
unable to source such su@eml|l semilfaromcammenr aniadli veersn
ti meframe Moreover, changes in a supplier may requ
and testing, as well as substanti al new investment
We typically do-teom,-edmmietdmenntto swmply contracts wi
procurement is generally conducted through purchase
resul t, we arwo lextpiolsietdy ,t os upprpilcye vari ability and cap
suppliers to perform their obligations in a timely
requirement s, could eésl,ayedurcepooduotuitputscheadguleas
ability to meet customer delivery timelines. Any su
of alternative sources, a n dw haidcdhi tmaoyn anl o tv abl e draet ¢i covne ra
affect our margins.
A disruption in the supply of any key raw materi al
shortages, transportation bottlenecks, | abour or so
event s, sdaencrte sotnrsi,c ttiroan s, or financial or operation
alternative sources. We may be unable to qualify al
or | ead ti mes. nlgne cienr tsauipnp lciaesre smaya rcehgaui re cust omer
product validation and testing, retooling, and i nci
extending timelines for substitution.
The table below set forth our costs to purchase raw
our top, top 5 and top 10 suppliers for the Fiscals
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of raw Amount % of raw Amount % of raw
( million) material ( million) material ( million) material
purchases purchases purchases
(net) (net) (net)

Purchases of raw mater 4,538.04 14.15% 3,659.11 15.739 2,461.5¢5 13.129
attributable to our top supplier
Purchases of raw mater 10,682.64 33.32% 8,059.91 34.669 6,353.3] 33.879
attributable to our top fiv
suppliers
Purchases of raw materia 13,999.2] 43.66% 10,453.0 44.95% 8,276.3" 44.13%
attributable to our top ten suppli¢
We select suppliers based on capability including
capacity I imitations, i ndustry shortages, | abour or
experienceheincfudangi al or operational i nstabilit.y
could disrupt our manufacturing processes and preve
not experience mateFiatalsaapp026,di 202pt ands2D84, an
reputation and business and result in additional c
finding alternative suppliers wvweirtsheilny ciompsatcrta ionuerd ftiil

We may encounter delays or cost overruns during the
in Nagondapall yTamill apdaduHobodi anand Chakaahiicrh PRPaar

adversely affect our business, results of operation
Our manufacturing facilities at (iffoNawiomidragpaHhdrynes :
PuneMahar adltrr d,atltrediya pack assembly are currently u
by the second and first qguarter of Fiscal 2027, r e

adversely affected ouirscfailnsan2c0i2a6, c20n2d5 ta nodh 2d0u24i ,n gw eF
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20.

ion of the construction of t hese

during the compl et
statutory, and other regul atory appro

government al ,

Any failure to complete the construction of tahdevseer sfe
i mpact on our business, results of operations, fina
funded by internal Oaiar Baldta maardda et bubri tn g8 @ d0  Adbans f. ahgder y
In addition, if we are unable to utilize our overal
capacity from these new facilities) or mai ntain qu
businessgoperstuil ossoffinancial condition, aRidslkaBacf
Cert aoiunr ofacilities including at Hosur, Tami/l Nadu :
capacity wutilization |l evels and we may not be able
increase our capadierest Fmat aen,sr iofvewestui mate the ¢
utilization of our manudtaicltiuz eudt dgolri zeidé i triespemay vieed y
affect our profitabilion @Bdemanufacturing schedul e
Conflicts of interest may arise among us and other
Further, we have-compet¢tes @rieciioinatioomoarr angements wi
(other than ahul PRadioawal I[IRRbh Dhoot) , and any compe
adversely affect our business.

OQur Company is promoted by entities which form par
engaigredi nvesting in a number of sectors, and theref
us For ®@etaBlusQuneeaeSa-Sfendtrlof essi onal & experienced
i nvest oor csnudpmp@®gany future investments of Bain Capit
busi ness. Such busi nessesvemasyo uarlcseos hoafv ep ra cvcaetses ctaop iat
which may only raise capital through permitted mean
We havecompebe agreements with Bain EkKapiahl paondenhth
i nvest ment opportunities that come to the attention
compete-sandcmédmti on restrictions on our |inHiisvyodamd
Certain Cor pdmaSee AwWarteteentesn t dated January 31, 2026
Anupama Rahul Dhoot, Vedi ka R Dhoot, Vanshi ka R Dh

Limited Ptomet @a®nBl iamkl BBC Asi a XV aRdoBCt A®i &InX¥ ks uf
agreemelnn tSeert g r @ )®ine mpIalgre

I n additio as on the date of this Red Heompredg-ePr c

n,

solicitation or similar restrictive covenant arr ang
Rahul Rad h avtahlata bwho uDhdo orte)st ri ct them from engaging,
which is the same as, similar to, or competes with
absence of such cobitrecttarad (retsher ctthamsourouirndi vi dt
are not prohibited from promoting, investing in, n
business (whether in India or obusiseas) ashaturmay il
manufacture and sale of wiring harnesses and rel at
i ndustry, or from soliciting our customersh sompki
activities undertaken by our Directors (other than
which they hold interests or exercise control or in
mayi vdert business opportunities, ctotwomer 9t heuppleisen
us.

This could, among other things, (i) i mpact our abil
affect our pricing, mar gins and mar ket share, (i i)
design aenrds oRm&lelp, (iv) create reputational concerns,
of confidential information or intellectual propert
Radhavall abh Dthiorndg )amd yatdteesrottieon t o such competing
available to them for the affairs of our Company.
Companies Act, 2013 and r eduwrt edi rpeaattoyr st raamds atch @ iom s |
undertaken in accordance with applicable | aw, inclu
such statutory protections may not thltee safddrcde ndf to
compet esoolri cniothati on restrictions. We cannot assure
Rahul Radhavall abh Dhoot) wildl not , i n the ftwt utrhea!
competes with ours, or that any such competing acti
of operations, cash flows, financi al condition and
Direst @suege Pliomot ers adda@uarofilda redg ecmeBpgynd&2 9 respect i v
One of our Promoters, i . e. BC Asia I nvestments XV 1
business, which may have an adverse impact on the m
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One of our Promoters, i . e.., BC Asia XV, is a finar
experience in the business activities undertaken b
experience of oaurr, cBQ pMAdgiaa e X \P,r owniolt | not have any &
operations of our Company. F oOu rf uPrrtohmeort ed est aidld® Pa o ang

The development of technologically advanced product
ti melines and outcomes. Some of our product or proc
our investment ibr suwphopi ¢t jadd¢tes may

Devel oping new, technologically advanced products
process requiring sustained innovation, speciali se
management , and itohne oafc ctueacalt reo lporgeidciaclt and mar ket tr
related, categories of devel opment s p e rR&ki®n)g,. cFoimpsrti
engineering, research, product pamd oapplihnhgativahi dav
process engineering for manufacturability and qual
i mproving product features and functionaliteynsuqual
compliance with applicable standards. Second, we n
operating expenditures to acquire, license or devel
product deveéel ppmentcti on, such as new software tool
manufacturing and automation-hewstamd, dimgt enl alasdauq
R&D investments focus onsptehcei fdiecs i pgrno dauncdt sp earnf do ranpapnl ci e
are intended to build or access the underlying capa
types of investment carry execuatadmeradopttoomandno
our ability to deliver programmes on time and on bu
The transition in the automotive industry from | CE
change wiring harness requirement svord elagtei vaer ctho t ¢ €
management systman iandkgaladdtorngamdadreet i ¢ considerati ol
standar ds. These shifts require new design met hodoc
rengineered manufacturing pecbeassegy Anvae srt ewwllts,aigoe
cabl e systems, connector s, power distribution units
architectures may involve |l onger dee®|l opmentasgd!| ea
and heightened technical risk. I f the anticipated E
than expected, or if we are unable to demormrsctar &t, e op
invest ments may not be recovered.

We frequently devel op products i n cl ose coll abor a
specifications and design inputs obtained through o
prototype and waldiedatliopmemnyc lagpp.r oTatcih enabl es us to
cust omer requinragmeent sstaamdl aedd ; however, it can al
devel opment ti melines and concwhéerateustomarcalpear
validation testing is delayed, or target performanc

The table below sets forth the strength of our R&D

Particulars As of March 31, 2026 | As of March 31, 2025 | As of March 31, 2024
Design, engineering and R&D staff 237 197 155
Total staff 2,735 2,04Q 1,984
Design, engineering and R&D as a percen| 8.67% 9.66% 7.81%
of total staff(%)

Our R&D expenses for Fiscals 2026, 2O0L&|l aoaxpread 2det i
the table bel ow.

Particulars For Fiscals
2026 2025 2024

R&D expenses (million) 173.01 77.81 26.85

Total expense§ million) 40,277.54 30,146.47 24,111.84

R&D expenses as a % of total expenses 0.4 0.26% 0.11%
Commencing devel opment initiatives can take mont h
commercialization of new or i mproved solutions or
customer demand and tmaymarkeeatfos 6bwvomprcaguctsiz
ti mely manner or altogether. Furthermore, our custo
which could result in our fail ure vteos vhianv epriong rtahne ap
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program awards from our customers, our existing and
a materi al adverse effect on our financi al conditio
Adowngaofadeehe debt ratings of India by a domestic or

of the Equity Shares.

I ndi aés sovereign debt rating could be downgraded d
a decline in Indiabds foreign exchange reserves, al/l
to | ndiraadtsi cgsedfiar domestic and international debt |
ability to raise additional external financing, and
financing isrrmaovwih@bd@®st Quandoour access to the debt
ratings of India. I ndiabs sovereign rating improved
by Moodyds202n1 Ot bieBBBwivteld drfmegat i-wéd howat Iicd labtl @ |
Fitch 200n22Junaend DBRS confirmed | ndd2ad®d.s Irrmdii axys asso vBeB
S&P was BBB with a fistableodo outl ookoi ip2810,2v0a205d.i nAh
of KR&Y5, I ndia gets upgraded to fiBBBO0O with a fAstabl
I ndiaés credit ratings for domestic and i ntierpraetti oor
ability to raise additional financing and the inte
avail abl e, including raising any overseas additiona
exampbe,auphange of government tax or fiscal policy
effect on our ability to fund our growth on favour a
cash flows andahiceaaoadalt hpepfoce of our Equity Shar
We are exposed to international supply chain risks

such countries or the implementation of |l aws and p
our abilityotuo mpawdiugt¢sur execute ownr pusijiress amd r

We source the majority of components and material s
from suppliers based in I|India. However, we al so in
sensors andt pbdartdesd fcriamusever al countries includi
Eur opean Nadumthnrailesa.nd geoipmMadltvicrad tdh ess eu rrbeagniceenss may
chain and operations.

For more datnaigleamends éde Di scussion and Analysis of F
Princiopal Factors Affecting our HiOpaenmaitdl|ngCdoCrodittsi, on
Raw Matebiah4@8gts

Our suppliersd ability to provide raw materials to
inflation and our ability to negotiate with our sup
i n most ahnadr nceasns easc,c e6u0n% offo rt hoev etrot50 bi l Il of materi a
to significant volatility based on geopoliti®aur ceev:e
CRI SI'L) Repor't

Any significant movement in gl obal commodity price
significantly increase our costs. I n addition, adve
we procure supmpgl inesl,i ttahey acmoqd | i cts between Russi a
evolving trade and industrial policies | eading to
increase the prices of r adw rnaitseer icadrs parnadd U cotgii osnt i arsd
our margins Furthermore, any withdrawal, reducti or
tari ff arrangements between India andudtilsr masiubdbns
of sourcing raw materials. We currently source a si
United Kingdom and certain countries dtmarcdhg dbrmacetmit aer
regi me, change in exchange rates, or delay affectin
our operations, profitability and financial conditd.i
To partially mitigate pricing volatility, our sour
mechani sms and pr ot ematiernisag!l imrcilauedi ingde xdt)i ornawt o b«
pasts&rough/ versi atnideinh hcalnaguesovi si ons all owing recovery

duties and taxes from cust opneirse oaprrédcaepgpfdrdaeneavrod &r s;

key suppliers for agrechanmiot msmear ansiubjeeotr stoTbesai
volume/tenor | imits, time | ags and counterparty pe
supply disruptions.

Whil e our business has not been materially i mpacte
interruptions or shortages in Fiscals 2026, 2025 an
supplierseto icmestesasehtilth in turn may have an adver
on time and in |line with our targeted costs.
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24.

25.

We have undertaken and may <continue to undertake

(including in overseas |l ocations) in the future,

successfully. Thesei mayegexponderiusks o amgeof awhi ch

financial conditions and result of operations.

We have invested and may continue to invest in busi

may enable us to achieve our growth objectives or

acqui sParennedn Harnessi nTetchemoUmigtyed i Kiingdom in thi
consi deAat9iO0onmidfl i on which was undertaken thr eaugtho i
wiring harness business ansglt ama mnwpfpaoattwrniing itm lemdiass

We face several ri sks imnvelsamieaonn st o aemguesiiing olinsd iam

T inability to identify suitable targets;

T inability to arrange for adequate financing on
reasonable terms for such acquisitions or invesH
strategic transactions;

T failure to identify al/l the risks, l'iabilities
due diligence process,;

T inability to achieve the strategic purpose of o
or partnerships;

T difficulties in integrating acquired entitiesd
admi ni strative systems with ours;

T distraction or strain due to the challenges pos:«
activities;

f failure to maintain the quality and consistency
obligations by our business partners or acqui si

T strained or impaired relationships with our <cur
empl oyees and key management personnel ), distril
of our inabilityeta@answacgas sfidliloym itrmtrggnta and

T inherited claims or |liabilities, as a result of
di stri butors, dealers, customers, business part

Accordingly, we cannot assure you that our future a
wi || prove value accretive to us. Although we have
of the adrovenyiekber incidental ri sks should mater
operations and prospects may be adversely affected.

We are exposed to ®©Oauauntierapparitiyt ycrteodictolrliexk. recei va
payment from our customer s c oruelsdulrtesd uocfe oopuerr aptri oofnist,s
cash .fl ows
We are exposed to counterparty credit risk in rela
payments to us or failure to make such payments ma
financial cofnldoiwtsi.onl haenrde ciasshho assurance that we wil
of our customers, and actual | osses on amounts due t
We have not exper iodfirsc eads sai grneisfuilcta notf wouirt ecust omer s o
2026, 2025 and 20 2a¢f.fWe acfonrse deirvdlhleeswronea case to ¢
of each delayed receivable gndfwsermhwe ezree vafbl telse is
period of time. The following table sets forth our
the Fiscals indicated:

Particulars Fiscal

2026 2025 2024

Allowance for expected creditlogs mi | | i on) 82.35 61.02 1.46
Trade receivabl es ( mil | id 7,936.67 6,003.3¢ 4,208.1(
Trade receivables (as % of revenue from operatibns) 17.549 17.439 15.049
Trade receivables (as % of total assbts) 19.299 25.709 24.589
Receivable day3 64 64 55
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27.

Particulars Fiscal
2026 2025 2024

Bad del® Nil Nil Nil

Notes:

(1) Not annualized.

(2) Receivable days is calculated as 365 multiplied by trade working capital turnover, rounded up.
(3) Bad debt is calculated as net receivables written off asracoverable.

The following table sets forth the ageing of trade
Particulars Not due | Lessthan 6| 6 months| 17 2 years| 27 3 years | More than 3 Total
months 1 1year years
(i)Undisputed Trad
Receivables
T considered good 65.77 13.74 6.36 4.68 7,958.11

6,250.7¢ 1,616.8¢

Twhich have significar,
increase in credit risk - - - - - - -

i credit impaired - - 2.41 3.56 52.17 2.71 60.85

Less: Allowance fg .

expected credit loss - (11.04) (3.43 (6.03 (57.23 (4.62 (82.35

Total 6,250.7¢ 1,605.84 64.75 11.27 1.30 2.77 7,936.61
Macroeconomic conditions, such as a credit crisis |
pandemic, could |l ead to deterioration in our custom
their acaocreesdi tt omarhkeet s, thereby increasing their
cause our customers to delay payment, request mo d i
obligations to us,uBlteocoéumwhdbldatsomaddr $§ nzre asles® deper
and their inability to obtain and maintain sufficie
affect their |liqui &howywladndonkei nanamioal odnadiutri eamw.st ome
unabl e or unwilling to pay for their order s, our w
financi al condition could be adversely affected.

at Mar ch 31502828 .%2164e%] daebr d%vem d our install ed wi

ri

As

capacity from our manufMadhtaurraisrhBarfaalci Madu,esHdroyxan & da
respectAdceiltyi onal ly, 100% of our other products caj
stoppages at our manufacturing facilities or advers
affecting these st atmepsacntayo nh aovuef lalp uhseii ngéhstseamreada ath c on
operations.

We debiOWweRA8 %264 %l 2aBd®B60F our installed wiring harn
manufacturing fMadialriatsiféaasnal o Natdeud iHmr yana and Madhy
respectl@e@¥%yof our other products including sensors
are |l ocated in Maharashtra.

Due to the geographic concentration of our manufact
factors, such as economic and weather conditions, r
and ot heean uemvfeortesseand circumstances. Such disrupti
significant portion of our manufacturing abilities,
materially adversehygiaffeondourobhuandesssufitraof op
events could require us to incur significant capit
could have an adverse effens$s, ohuburebouassmesbows eantd
we have not faced any such disruptions in the past
operations, we cannot assure you thahethegéeowilh

may adversely affect our operations.

We have power, water and fuel reqguirements and any

production costs and adversely affect our results

We require power, fuel and water for the operation
fuel or water supplies are disrupted, our manufact
declinealBorRR0ORiI6s 2025 and 2024, our power, water an
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of total Amount % of total Amount % of total
(7 mil expenses (7 mil expenses (7 mil expenses
Power, water and fuel 332.34 0.83% 248.21 0.82% 189.19 0.78%
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meet a portion of osrtelecboftoptygohaerdenshablghi
te electricity boards. I f for any reason el ectri
guaveobfuppbkctricity is restored I nterruptions o
reased costs associated with restarting product.i
addition, we source most of our water requiremei
e to obtain a sufficient supply of water from so
are oubjcectris& and if supply or access is not a
profitability could be adversely affected.

|l e we have not experienced any interruptions to
re is no guarantee that future interruptions wou

s Red Herring Prosp&@AAR sf icnoanntcaiianls nteearstuariens naonnd
ated to our operations aGAAPRP I maasuraés pamd osmatnice
y from any st andsaradp prhe tchaobd oel oagcyr otshsatt he i ndustry
h financi al or statistical i nformation of simila

tain non
ormati on
ue per Eq

a

erally accept edoa®AlARI NnMeianggu ipersl nocti hpd re
ating to our opMeatatWoorntsh,a nRle tfuirnna nocn e
y Share, EBI TDA and EBI TDA Margi n, f
urn on ¢ al empl oy enda,v eR ebtevernn i onre | ruadte da § sne ttsh,i sl
onciliati Od fh etrh &9 en amuninRad ¢ @ nncf isoler iev@f i Bon meda soinb Bpsa ¢
We compute and&ARNPs Measeresclndomther statistica
financi al performance as we consider such info
man c eGAATPh eMseecasNecrsuppl ement al measures of our
ed by, or presented in accordance wit h;GAIAPd A
es sbhbomwdidderoed bien i sol ation or construed as a
e of financi al performance or as an indicator
ted by opfeirmancnigng iacvteisvtiitnigesorderi ved i n accor
S

, ch information may not be computed on th
y d may not be comparable to financial mea

ut eandyprodsher compani es, and are not meas

AS. Such information may also not be compar e
i mited usef ul nescse atsh ear ec omgya rbada i dvief frmeeraesnucrees, is
es. We track such operating metrics with inte
s may <change over ti me, whimat cioaus d recluldi n
|
t

- OO —0c

di scl ose. I the internal systems and tool
we report m

metrics for t
we measure dat a

<

f

ay not be accurate. Whaibllee tehsetsiet
he applicable period of measure
or with respect to the data tha

ofuro business, whicthercmud dr atf d gices .oulrf lwegdi scover
metrics we use, or if they are perceived to be inac

me et our customer s

results mdy checiompdi med.ati vely affectMamamgemest
scussion and Analysis of Finanbeéeglnecoibdi 6hopagaed

failure to identify and understand evolving ini
' demands may materially adversel

n consumer preferences, regulatory or ind
f our products bsolete or |l ess attractiyv
andletv®l spcared sifudt 1 yduce new and enhanced |
ity to remain competitive. However, ther
al knowl edtgen c et ha gpopruegehmetnetcsh ndrc adt haesrswi s e,
tfolio in this manner. | f we are unabl e

e
[0}

|l ogies and wupgradingefduwerct mameu freactnuerri, n gw ef
l'y i mplement our strategies, and our busin
the risks generally associatendy wiatckk mdw
, delays in product development and failu

(@)
O ~+~C S5 C Q@

compete effectively in the automotive components
meet our customer s' demand in a timely manner. W

commi ssion nhkekededuipmembduce products for our custo

producti on, or that the transitioning of our ma
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30.

31.

product programs will not i mpact production rates o
to successfully develop and produce new products co
Our inability to maintain appropriate |l evels of inv
effect on our results of operations and financi al c
We need to maintain adequate inventory levels to n
inventory could increase our inventory costs, and a
could resuyl tt oi Mmeien alciulsitto mer demand or | olan aod e nteunst
Di scussion and Analysis of FinanicSiaglni €o maint i oFna cd ma
Financi al Conditioni2afdr Rmest oandoft Opier adémasdpRge
As actual orders by our cugbomgr puachbaerl pyrdkeasedwhb
phasoiuntg of exi sti-ggi mgdbhsi en we ane exposed to sigl
speci ficateroynss cahnedd udieelsi,v whi ch may result in a mism
bought components and of manufactured product s, t h
inability to forecastrtiberl|l pvelduct scast wméil demamnd
raw materi al purchases and production and manage 01
from operations.
The table below sets forth our inventory as of the

Particulars As of March 31,

2026 2025 2024

I nventories ( mi || i 6,392.14 4,252.3¢ 3,339.34
Tot al assets ( mi | | 41,148.21 23,362.34 17,116.9
Revenue from operat.i 45,249.54 34,448.61 27,977.2¢
Cost of materials consuméd mi || i 30,689.8 22,567.38 18,289.1]
Inventories as % of total assets 15.539 18.209 19.519
Inventory as a % of revenue of operations 14.139 12.349 11.949
Inventory day®) 76 69 67
Inventory turnover rati® 4.80 5.31 5.48
Notes:

(1) Calculated as inventories divided by cost of raw material consumed multiplied by 365.
(2) Calculated as total cost of materials consumed divided by total inventory as of the end of the Fiscal.

Whil e we have not experienced a significant mismatc
future wild/ not have a materi al adverse effect on ¢
may be woequaimddadiinh high inventory |l evels i f we anti
which in turn would require a significant amount o
requirements may havesaht adofkreperffbohsoandufinanc
iRi sk -FAMectimmbst anti al capital expenditure and worKki
financing to meet those requirements, which could h

fl ows and fibdaonlREghgeondition

There are outstanding | itigation proceedings invol
Manageri al Personnel and our Senior Management Per
have an adverse i mpancets son coausrh rfel poumtsa t ifoinn,a nbcuisail ¢ o nc
Certain | egal proceedings involving our Company, Pr
ManagementarPerpmsemdiedng at di fferent | evels of adjudi
I n the event of adverse rulings in these proceeding

or make provisionschiomayuitnmcreeapaagmexpesnsaehiand curr

A summary of outstanding I|itigation proceedings inyv
and SMPs, as applicable as on the date of this Red
adopted by ourdBoOat dit amdi Wg ski bisgati o legi MMaid8g3i an
is provided bel ow:

Name of Cr i mi Tax Statut| Discipling Mater Aggreg
proceel procee| regul ajby the SEB| ci vi amount
procee|Exchanges l'itigginvo( ve

Promoter i mi | | i ¢

five finanr
including
action

Company

By our C] Nil | Nil | NA | NA]| Nil | Nil
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32.

Name of Cr i mi Tax Statut| Discipling Mater Aggreg
proceel procee| regul ajby the SEB| ci vi amount
procee|Exchanges l'itigginvo( ve
Promoter i mi | | i ¢
five finarn
including
action
Agai nst 1 30 1 NA Nil 236.93
Company
Subsidiaries
By our Nil Nil NA NA Nil N i
Subsidi a
Against Nil 5 1 Nil Nil 2381
Subsidia
Directors
By our D Nil Nil NA NA Nil Nil
Against 4 Nil 1 Nil Nil Nil
Director
Promoters
By our P Nil Nil NA NA Nil Nil
Against Nil Nil 1 Nil Nil Ni
Promoter
Key Manageri al Personnel
By our K Nil - NA NA = Nil
Manager:.
Personne
Against Nil - Nil Nil = Nil
Manager.
Personne
Seni or Management
By membe Nil - NA NA = Nil
Senior
Manageme
Against Nil = Nil Nil - Nil
of the S
Manageme
* Determined in terms of the Materiality Policy.
A Not required in terms of the SEBI ICDR Regulations.
As of the date of this Red Herring Prospectus, t he
Companies, the outcome of which could have a materi
We cannot guarantee that any of the outstanding | it
Managerial Personnel ana&i$énber sanbhgedménanvolBendbdbyne
arise out of these proceedings or wild/l not have a
operations, cash flows and prospects.
Further, there may be certain outstanding matters f
summons or relevant case documents, which may resul
such complaintequests mbor information wil/| not resu
regulatory authority or third parties against us. A
in aggregate, noary, abfuseicnte sosuro preerpauttiacdns, cash fl ows,

prospects.

The scale of our business has grown significantly
hi storical growth rates should not be taken as indi
Whil e our business has grown rapidly in recent year
The following table sets forth our revenue from ope
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Revenue from operations 45,249.54 34,448.6 27,977.24
Growth in revenue from operations 31.35% 23.139 31.60%
Restated ProPATd) for mihle 3,968.47 3,538.81 2,987.4¢4
PAT margin® 8.70% 10.199 10.67%

O PAT Margin (%) is calculated as Restated Profit after tax for the year as a % of total income.
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34.

Our gr
produc

owt h st(ri@d mgigti ®&Isi zinncd uadre trends toward el ectri
t portfolio across segments and technol ogies,
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tive systems and solutions, as well as i mprov
h capacity expansi on; and (i vac guwirssiutiinogn ss,e |jea
|l ogy partnerships to gain accesdgotrofmewhteecthn
BuisQumre sSst o abte gB@&8gWwWe cannot assure you that our
sful or that we wil/| be able to continue to
s on various factor s, eilnactliuodnisnhgi posu rwiatbhi loiutry ct
iatnidonst r at egi c alliances, compete effectively,
ions, the effectiveness of our marketing init
se faouorsoateobey&wmdtained growth also puts
I historical and emerging risks, and wil!/| pl a
s and require uismptroo vceo notuirn uoopuesrlayt ieovnoallv,e fai nnda n
zation. Our inability to effectively manage a
siness, financial cormrdist.ti on, results of opera

business i s influenced by gover nment policies

icantly impact our industry.

ness is significantly influenced by governm
affect the design, production, and sale o
nt dh atsh ei nBhraordautc eSt age (BS) nor ms, which are
Flor sttdhgge BXS nor ms, applicable from Fiscal
ogy, research, and dwivteh opimemal @hhay s g.nedhg

hi kes for vehicles across segments owing to

[
y
e

Sobiuone: ( CRI,SIwe Reerpeorrtequi red to incorporate ad

ses. Forwei madltiagmc eo,u ri mp rlomdduica, speci fications wi

omer s, which reflect applicable I ndian emissiol
uitrse meemolllveese OEMs are required to ensure compl i @

tral Mot or Vehicles Rul es, 1989, Bharat St age
establish mandatgr YOEMsotf @mcoltestto med hfoal, | ¢ wesd i
ures. Therefore, any stricter emission nor ms
technol ogi es, i mpr ove tohurt hmea npurfoadcut cutr isnpge cpirfoica
er emission standards dspeeci fiinnatviaom opr @achuc tde
vancements and i-Mcreabiaoalgecompenieadtisngme as 8é&n
X during tlh/e ttyrl&BSuir cieon CRI.& HoBweevpeorree gener al |
cialize and ell these products until the new

s
nforcement of such regulations can adversely im
t

ts designed 0 me eWh ihli g hdeel ayesg uil la ttohrey irnepglue meel
ot had a materi al adverse effect on our busi
tory timelines and i mpl ement adu oed mag maan ds,0 al
in product planning and i nveadwearys entayn aagfe
i nanci al condition, results of operation

istics requirement to third par
e i mpact on our business, resul

y on external | ogi stics contractors to deli ve
p or arrange for delivery of finished product
hegagpisngatolfiyrechogi stics providers to ship fini
i-near magteéements with these providers. We g
tede basis, wsthndesakeatpawadbeiby the custo
ignated | ocations according to agreed transpo
invoices.

ble below sets forth our freight expenses for

Particulars

Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of total Amount % of total Amount % of total
million) expenses million) expenses million) expenses

Freight expenses 461.34 1.15% 295.59 0.98% 211.66 0.88%

As we
t hat c
mater.
rel ati

do not -pcaornttyr oflr eoiugrh tt hainrdd t r ansportation provi

ould disrupt supplies and deliveries to and

al ss amrd & rfoadiulcur e to deliver our products effi

onships. Any compensphiroy teaeispedtBbtitomni psovw
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35.

cover the cost of delays and may not be able to re
may al so be affected by an increase in fuel <cost s,
our -paitrtgportati on providers. While we have not exp
schedules in Fiscals 2026, 2025 and 2024 due to any
nNo assurance onveéeheg beloabitontyr ac¢t des i

We had total 8bddmRio@ngs a@¢$ ©f March 31, 2026. I f we
covenants wunder any of our financing agreement s,
operations and cash flows may be materially and adyv

As of March 31, 2026, we had total borrowings of
outstanding Bbobnapnpwi abobndeiBo@8dihessabl e bel ow sets f

our tot al borrowings, debt to equity ratio, finance
Particulars As of March 31, 2026 | As of March 31, 2025 | As of March 31, 2024

Total borrowingg® (' million) 8,413.97 7,760.5¢ 5,548.97

Debt to equity rati¢? 0.35 0.78 0.74

Adjusted finance costs (nillion) ® 647.9§ 615.23 462.11

Interest coverage rati®y 9.68 8.53 9.47

Notes:

(1) Total borrowings is calculated as sum of borrowings shown undecaoent liabilities andborrowings shown under current liabilities.

(2) Debt to Equity Ratio calculated as Total Borrowings divided by Total Equity.

(3) Adjusted finance costs exclude interest expenses on consideration payable towards investment in equity shares, iaterdistbditids
and interest on overdue payments to micro enterprises & Small Enterprises and other vendors.

(4) Interest coverage ratio is calculated as earnings before interest and taxes (EBIT) divided by adjusted finance costateBldtesl as
EBITDA minus depreciation

As Mafrch 31 ,we2th2zaa total borrowings of 8,413.92 mil
30 million of wunsecured borrowings. Our secured
rges over certaiintioésoamndmhinxédcasseéenyg dacoss st
hya Pradesh and Haryana, together with security
| i se or maybautkieldi sfei nraencceiidvga blll iensele r wi. t Ansu lbtriemc h
sesf aul ts or enf orcement over secured assets and
i nt to obtain | ender consent or other wise
y disrupqgquiaddn yopdroat ifduirst dnea d adleit l@nind edfa8&denee
Consolidatidldt EiidN@ndiCalrr Enbo BomaMdipPegdRedst at e

t lerdf d-ni inMbdntice re@l8r Aent BoomnaeWi@mgges some of thes

o our manufacturing facilities, our rights
e event we fail to service our dedbur iothy iigrti ®
ed orrowings and dispose of our assets to re
acturing facilities woulidladwerds el ynafafnelctr ecwi
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er mor e, our | oan agreements with our |l enders a
hat our Company cannot change the sharehol di |
i tution oal gedrmetcitom, meomgEemrqg miasne or reconstructi
r sharehol ding pattern without the consent of
sociation and Artitdlaes adfveAsedygi atfiferctisn tdeman
financing agreements, also require the consen
i nancing agreements typicalfliy maeguier ecougndrot
ntenance of specified financial ratios and cover
h as a minimum debt service coverage ra@annowi ngqtt
|l isation, together with customary information, r
uired to maintain minimum security cover includi
eat emdll maintenance requirements in accordance Ww
t to comply with these terms in our financing ag
events of Udiehantitngnadgreemestes. I n such a case,
t he
h
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reements may, at ir discretion, accelerate pay
e and payabl e, and @i rcegdaa@u rmi tiyn swhiinche sha®nbh ®@e T ec
me instances of breaches of covenants in our fin
that we wil |l becampley twi tolbht@aum ol
s i

n relation to the ter nsi noafnca wa

nnot assure you
tur e. For det ai
debttedmelBA g e
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st and availability-toefr nt aaghigtr aloadgeepld ntd g aitn nmeasr.
inions of ratings agencies on our financial s
bnga Our <c¢redit ratings for our outstanding
31, 2024, are set out bel ow:
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36.

37.

Rating Agency Instrument March 31, 2026 March 31, 2025 March 31, 2024

Crisil Limited Fund Based Facilities |Crisil AA-/Stable || Cris|Crisil A /Positive / Crisi|Crisil A /Positive
Al+ A2+
CAREdge ratings Long Term / Short TeriNA NA NA

Bank Facilities

Whil e we have not witnessed any downgrade in our <cr
in our <credit ratings could increase borrowing cos
arrangement safafnedc ta dovuerr s&echcyeasdsd i ttd omg piittalc.coul d i ncr ec
i mposing additional terms and conditions on any fin
We are subject to environment al and safety regul ati
According to the |l ocations of our manufacturing f a
| ocal |l aws, as well adg hgehebé¢ awlsernd ¢wnmrimancecftaonsriar
that govern the protection of the environment (inc
(including | aws regulating the gthenabtfowasseomagery
and discharge of lwastie mat ewaiteaelrs iamtdo tshei heal t h anc¢
to obtain and comply with environment al permits for
be in complete compliancd adti oamlsl atnidmd h ewittelr msu am dl
per mits I f we violate or fail to comply adequately
by the relevant regulthtaer eehRofihgpsotalgati s s & ovai vomGabt & pl
the directions dated April 23, 2021 issued by the

Region and adjoining areas, whichuitstawmrdr exrgt ILYy tp grad
Devel oplnetnitgsati on agdAositoonsrt €oepaby regud ad m4R4dpe
While the compaéeay nadwed $e niompact on our financial p
aut howiiltli ersot penalize our Company or takeradetactct s
regul ations and policies akeyiRadlleat iod mamm a@Tadgnpalniy¢
We cannot assure you that other environment al and
may al so order c¢closure of-compl uant whehethée appfbaa
such a fimeoudrd swawetrisedny affect our business, reput
addition, these requirements may become more string
significant enviirlbintmeaes al ncobesfatut éabWe arwepabéo
contaminated property. Under such |l aws, we could be
our facilities and at ths rdemdharwagstse tmast droi avih,i cwh it t
on our business and results of operations.

We are potentially sucbqgrercup ttboo nlbevesyotmieatnaltiawn d eor iamg ,i
applicable primary and secondary economic sancti ons
and -compl i ance widdanssuechj datw us to administrative,

which could adversely affect our business, prospect
We are potent i-cadrlryu psthibginb,e trapincdgyatd faiunder i ng, and si mi
various jurisdictions in which we conduct or in the
Launder i n2g Arcrte,ve2ndG on of Corruption Act ,FCPABB, t e S
Bribery Act 2010, -aodr opthiceon alppWws cabder agul ati ons.

directors, employeeg amd olusibreéedsad fparitnrcd rud i angt iargent
authorising or providing anything of value to a fAfo
obtaining or retaining buse ntersesatome nott.h eSuci hs el aowst aail ns
and keep books, records and accounts that accuratel
system of adequate internal accouatiogscootldl bead
civil and criminal fines and penalties, collateral

business, results of operations, financi aledcotnadidn g
compliance with these regulations may not be suffi
consultants, agents and business partners could eng
Further, we are also subject to | aws related to ecc
including the U.S Department of tMhFA&)r eeaansdu rt yhées UOFSf.
of State, admini sters and dnfSar cpersi ntaaryt dsilarm it d v 6 & re «
upon activities or transactions within U.S. jurisdi
including entitieshaendargeédtitvofliudlUS,S.phSamaa § pondN diair @
persons generally are not automatically bound by U.
involving a U.S. jurisdictional nexus such as invol
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States (such as, for example, a U.S. dollar payment
they are required to comply with OFAC sanctions. Vi
or cri miesal Imemnaldtiiti on to primary sanctions, the Ur
expos-g. 8onparties to a range of u. S. sanctions for
targets, inclucecgilmg.edf aro ilmatnan dNe,r tdas Korea, and Rus:
under a ide and growing range of Ht&tupessand earna:l
for eng ing in significadeasitgrnaantseadc td m n@F Avd étsh Scpeercti :
and Bl o ed POFAGNSDHN) kit sS€tbhadary sanctionl. Saappdart
even if .IBos@@amanes engage in such contdiuen, wandoeave
nod. S. parties have no connectioUdsStopartoperahabner
activities are potentially subject to a numbomwr oorf tst
OFAC SDN List, which would prohibit U.S. persons fr
interest, including a prohibition on transactions
sancti omggd dbmp&U al so enforces certain | aws and r
entities of, and business conducted in, EU member s
countries and goavtehr nrneesnptesc,t anod waildseor wahhbed Dfieatcyhnaua
and individuals (such designated persons being AEU
nSanctlonos) .TaQtgheears i onmrla andngboveesmahstal admi ni ster
including United Nations Security Council resol uti
mi ni stered by countries such as t he elsnag toerd BAU nsgadnoc
so involve civil and cri minal penalties. Our Comp
mpliance with applicable sanctions | aws and our C
anctions violations in Fiscals 2026, 2n0ocZn®m nmgpnd ahcZX
r CoimpaRyscals 2026, -20@pl ambbed?@dh laws niom t he
i f

w

agi

ck
-Ut

T O TO QO
T C OO0 —Qa>S

ministrative, ci vi and criminal ines and penal

nanci al condition, results of operations, and cas
We are required to obtain certain approval s, |l i cens
comply with the terms and conditions of the |l ease
devel opment ar eogsosiendc Iwi driimgg thhaer nperss manufacturing f
India. Any delay or failure to obtain, renew or ma
permi ssions and any failure s$ooftompéyl wash tHtbeds ewa
operations.
We are required to obtain and maintain a number of
central, state and | ocal government rul es in 1 ndi:é
manufacturinfyuftaced idetasil|l Foon regul atory IGovemnsnengn
and Ot herdo Aopepgrionvnaibn8g9 We pamgeal so required to obtain
Il icenses for operati ngVaduwr amért ufaa c tTami i g Nfaalawi, | iHtair g s
international manufacturing |l ocations. We or the | e
including the renewal of permitdiaowre ampn dwalos dwhiaag by
These approvals may expire in the ordinary cour se,
applications for such renewal s. For instiaes@,!| ionensn
to establish and operate under environment al | aws,
and authorization for waste disposal, are granted
guarantee we wil/| be able to obtain or renew such &
that such permits or approvals wil!/l be i ssued or gr
such |l ircmintseser papprovals may result in action by t
penalties. Further, post the notification of | aboul
corrigendum i ssued oauan Teoaprmrhgr ik9,ye202») make appli
relevant authorities wunder t he Occupatlonal Sharf ee¢ y
manufactur iHobg uunilUtnd tv ibAhAlpddamg glaad Ubnitt VI
Further mot ewon doboenrset raurcet i on pl ants ofi BEuruCompRowgwe, wh
I ndi 8eabnhdr 11, Jhajjar ,anHarwhdarna, wlen diaas,e rodd md mteidv
the Air (Prevention and Control of Pollution) act,
we are yet to apply for remainingatipemovwailsl floe madec
cannot assure yoLwstehatp pwe vwail Isl frreoare itvhee trlkel evant aut

forth below are certain pending applications foc
r business and are yet to be applied for by our C
as di scGoserdnmenti andi@atheri AppAppradsal s pendongndn
iGover nment andi Ndtheri aAlppAmpradwal s pending ion orelpag
4982n49,3 respectively.

ocwm
c o
—

Material Approvals pendiMagernatelappronmalt e oeguComgda
for
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(i) Final no objection certificates in rela
|l egislation, as amended, in relation to

(ii) RegistrationsStaneéerMighant nWer kmen ( Regu
Conditions of Service) Act, 1979, for Ho

Ve
di

e
S
n

he dynamic nature of regulatory framewor ks i
nal licenses and approvals as new regulatio
r apptorcywtpemmiftos, samaproval s or | icenses we
2026, 2025 and 2024, our ability to maintai
he requisiteutlurceenses and approvals in f

@O -
v O o0
c

rt
d
v
d
n

=

the |l icenses, permits and approvals requir
nnot assure you that we wil!/ be able to co
nn oo f stuhsep erneslieovant | i censes, permits and a
ses, if not restored in time or at all wolu
, resul tfd oomMs .o pMhri d tei owes haarnvde mesth experi ence
suspended or revoked in Fiscals 2026, 20

i f there is aniycafbaliel urreeg ublya tuiso ntso ocro mpfl
d we may incur increased compli

r suffer a diar mattieon ailn adwre r a
s of operations.
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nal | vy, some of ou an
tained on |l ease f
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o] facturing facilities
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atBPromdusoni €Esr po
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u
the relevant authoritie
081 PED)T.a mit U r tNhRaelru, Lti hma tuwend
ility at Shoolagiri, HoO:
¢ Objecobenoplalgdd Ehé&r ee hm
ds entered into with SI
t
r

rm
rom
ati
dng maauvnheass uri ng f
Phbjeaskes se®etidaéd fOf
ons of the |l ease d

OS5 o0 0 <Q

c
le

e
, change in the consti.i ution of our Company al
n2liAMaQTe and receive thei acknowl edgement in ca:
nstitution of the board ®@dCodiprdeacttacdres amf tagppoor i
n relation to the Offer and in relation to
r dat,éodr Jahi &hyg ev@dl phmr@o@v2a6l onAddl yiadal 926
o comply with the terms and conditions unc
nt authorities, these | ease agreementsemay
t icoslianeeent nwe f ail to adhere to the ter
with SIPCOT, it reserves the right to canc
of any compensat iloena o eén yaansyd csht rduicstruurpetsi onma daer
ave an adverse effect on our business, resul
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and operations are subject to certain ri
d we may become subject to higher insurance pr emi

r business involves many risks and hazards that m
substandard perf orpmancye lafabegui pmendta,i mshi rtderro
sturbanceayd eawmpd oyekrdgtructure failure. Our pri
otection from fire, earthquake, burglary, and di s|
surance policies suicthemts mersiircahcanpolpiecis®n aunrd cg
siinlensssubaon@&pfagre further details on our insurance
me to time. We apply for the renewal of our insur
r insurance policieawearcrandwd facsrsurengwal tdatofsudad
1 be granted in a timely manner, at acceptable c

ile we believe that our insurance coverage would
e operation of our business, our future insurance
arantee uhaeraoyrcili aismrance policies wildl be hono
more -opeateéedookai ms were to exceed our applicabl
addition to amoumtes tdlorne avd yt hi-irdeesduurcetdl bril et s& nat ni do nsse. |
e festival season in India (from August to Septer
surance coverage. Any unuhsuil @d alhoasdexercr leifdricli
nanci al conditions, and results of operations.

e following table highlights our i nsurance <covVvel
ventories for the Fiscals indicated:
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Particulars As of Fiscal 2026 | As of Fiscal 2025 | As of Fiscal 2024

Total insurance coverage” million) 31,439.0] 27,616.67 25,766.1¢
Total asset§ ~ million) 41,148.21 23,362.34 17,116.9
Net book value of property, plant and equipment (exclug

freehold land), capital worlo-pr ogr ess and 17,637.7 13,429.71 9,142.8(
million)

Insurance coverage as a percentage of property, plant g

equipment (excluding freehold land), capital watk 178.259 205.649 281.829
progress and inventol$o)

Total insurance claimsmade™ mi | | i on) 0.30 5.55 0.91

Total insurance claims made as a percentage of total

insurance coveragéo)

Insurance expensés™ mi | | i on) 55.80 38.06 32.02

Insurance expenses as a percentage of revenue from 0.11% 0.11%
. 0.12%

operations (%)

0.0019 0.02% 0.00%

insurance c¢claims have not exceeded our in:
5 and 2024 due to the partial or full rej
taii mse wi ¢ | be omovered or accepted in full. T
s specified in our policies, or |l osses ari
financi alesaudndi toifono paenrdatfiwtnisr.e Any uninsur
ffect on our business operations, financi a

rtain of our |l isted and wunlisted peers may have
ndicators or financi al parameters, and there can |
rformance in th future.

® o

(9]

ceclopiem ati onal and financi al metrics to eval u;
ormance within the industry against our 1listed

ators wiBtahs i su rf opé @frfpearm iERer@iricceo u nati it rhgi | i dsupdet@rsy® n

f this Red Herring Prospectus. Certain of our
tional or financi al parametensa Hdernongastbharpace
r exceed such performance in the future. Any
ors relative to our peers coulrdsatver 9dl YVpaf
nd financi al ecompiatniyo rme t F u rctsh earr,e whmearvea i d eaebrl €
O our metrics, i nvestors may not be ablarto

T T ™73 O'D_"Dé
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c
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s

lure to i mplement our growt-hngéestmegi €s, awthi €bt
Il d adversely impact our business, cash flows, fi

[
o o
c -

r success depends on our ability to effectively 1
owth stratpgiese a&aedipsainpltioned inorganic strategy
chnol ogy partnershipgene®er atcicoed etr @ad len alcacgeisess ,t od eneg
stomer s, expand our cust amaer expaadt @uirn Elriede ncew
r
h
a

@O0
= c

,_,.
0]

ket s. We are currentluy opec ahaeld Aemaophmatt wmoimpil es
ance capabilities in power electronics, wiring a
charging components, andForehfiwr teh eQaundeRoddilMEetsSE @& eol egn
pa@g@e.o

® 30
S5 0 C

We are evalwuating and, in some cases, have commence
to our striaa¢emycamped ohigveness:

Details of projects Status Significance

Nagondapally village, Hosur Tamil Nadu, India wiri Initial stage To integrate existing facilities intg

harness plant single larger unit

Chakan, Pune, Maharashtra, India battery plant Initial stage Battery pack business expansior|
Pursuing our growth strategies may expose us to cer
more complex organizati on; the possibility of ineff
across ouromrganefzhective competition with competif
i nsufficient financing for expected capital expendi
projects or acdquwei sgirtainansn;g de | aryesguilmttory approval s;
wor k foor eneodcessf ulnlgyi nccempatagti si ti ons, or realize the
from such oarc qouti hsdrrd 1iiossdwenpplreoposed merger of our subs
Private Limited, with Four Front Li rRietde dH efPrreonspgn st u sn
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conditions precedent stipulated under the merger a
agreed uponobhnyhextiemslbne.

Our export strategy faces challenges due to gl obal
compliance requirements. Changes in inteehfécbhaén
exporting ourstparnocdey c tnseew Roarr iif fs or trade barriers |
costs and reduce competitiveness. Exporting to new
which can be complex asd sbanhdgr dBaicbutd 1 o0ommeebuth
expand in existing ones.

There can be no assurance that our growth strateg
i mprovement in our results of operations. Further,

management, fh@amanceaburmoanes oand require us to conti
financi al and other internal controls. We cannot as
financi al systems, pr oc eadtuer etso asuwdp pcoorntt rfod tsu rwei | d p ebre
business relationships beneficial to future operat|
effect on our business, financial condition, result
OQur inability to protect or use our intellectual pr
We regard our de3|gn registrations, patent and ot he
have obtained or applied for design registrations f
resourcep toardewal i nt elCuerc tBwadlinrperdodpec toy @ln SPA@ER ir It &

seek to protect our intellectual property rights, p
sometimes practically infeasible, there is no ass
mi sapgr omr ioar infringement of our intellectual pr or
materially and adversely affect our results of oper
As of the date of this Red Herringtrrotspesedwsnr evgi J
and four patents in India. There can be no assuranc
or at all As a result, we may not be abolfef taoc tptroenv e
provide sufficient protection until such time that

or negative preswhiehathiavg tso méhfart inemes to us. An
brand, trademarks and other related intellectual pr
otherwise could harm our &g aandi magienescompandtdivieut
brand recognition.

Furthermore, our technical knowl edge i s a S|gn'fica
be adequately protected by intellectual property ri
wi || r eneanitni aclonofvied ti me. A significant number of o
product information. AltdWosghowermapngseekenod seehorec
ot her key employees, wiel lcammoablgeatanseecedhat ulwley e
our employees may | eave us and join our comypétsictltl oss
and -snoolni ci tation agreements withsa bumbwe o&npoot as
agreements wil/ be enforceable or successful in prc
and products are not patented, and thus wesmagwdhdeese
that enter the market due to any information | eaks.
confidentialFiiscadsm20i2én @mMy2 5 eaankds 2d0f24conf i dent i al

an adverse effect on our business, results of opera
Despite our efforts to protect our proprietary righ
intellectual property or seek <court decl arations t
Moni toringdunmaset bbromr intellectual property is dif
we have taken or will take wil!l prevent misappropr.i
to resort to litigbaeibectowalnpoopertow rights, which
of our resources.

We have been unable to | ocate certain of our histor
certaicompénances under the Companies Act in the pas
Certain of our Companyds corporate records are not
records maintained by our Company or in t HeAelP&dttrad
or in the physical records available at the RoC.

i ndependent practicing company secretary, Mehta & |
search of ourCrerdralss amt a ttohfte htFhomm eRvo € dosc ad fi foince t o a
Further, we have also intimated the RoC wi tJamuwarpye c!
2026Such records include, documents and their part.i
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in relation to allotment of 22,000 equity shares an

respectively, (b) underlying challan for Form 18 i
Form 7 and alnldeenrd yuimgercht he Comfépamands uAdter| $BDBEG, cEk
Companies Act, 2013 in relation to transfers made b
While certain information in relation toCapetal mSss

antli 8t ory and Cert@ion Opfa gdaiddar ees plend tttidwiesl yRed Her ring
on the corporate records of our Company and search
Secretaries, and cer Mafyi 28,6 bwel Pniaecyi rn octe rbtei faibclaet e od & tu
other than as &hpeaadyoSobsdastieodé yi mnfii Certai on Gpfagect
and1,1 respeootri vceolnyf i rm t hat the records mentail camed aah

assure you that we wil!/ not be subject to any adver
We cannot assure you that, in future, we wddrplnioanc
Al t hmwgH egal proceeding or regulatory actions have
untraceable secretarial and other corporate records
a material adviemaeciedfecoOndntioon, results of operat
Fur tdhuerri,ng the Financial Year 2025, our Cdmpanydéds he
for filing of consolidated financi al statements f ol
selected O6Nod foe thesabpttatedi Fihgnoifalt hst at eshent ¢
with the MCA for canced |l andowni dod ISKRINt @of datrend ADECH e
provide relief in relatiean tDAHPtLh é aisn@drsmoedt | feadr m fsiu
dated Detedbebefore the RoC wunder section 454 of t
(Adjudication) of Permwalmpilda a)n cRulods ,sezx@ld,nsf dr37namd
read with rule 10(6) of tHeF€empaRukes(RROL4triani oal
correspondence dated May 14, 2026, from th MCA, r
dedlat . DHPL has accordingly filed responses to the
i ssued a show cause notice dated -honhe 4@j uioQ&tiinmn
rel atiinoand vteo t ently selected 6Nod for the apphMOCafbdrl
default under Rule 8(3) of the Companies (Registrat
Companies Act, 2013, propdhasindhradaugdnalttsy dofreRs.orl10 N
has filed a respons dated June 27, 2026, admi tting
of the proposed pe

fiOut standing Lit

i ALigandaMaboear ii anlv o Dleivtailggppgdmiennt Swaly
Subsi dAcatriioenss t ak

e
nalty of Rs. JLO yORLIdG., TA0E2t6pern ail iy
t|0

by reguldoatomrdygdagred st atutory autl

Additionally, a show cause notice dated January 10,
Af fairs, under section 38309LAD ) AcftotheoCompanvi asi Agt
secretary in accordance with the 1956 Act, and our

22, 2CaBparyids ORexcdansd i ed, among others that, an
Company had |l eft on July 31len 2t0Hel raemgluiorue d Cofmfpamtys hh
in a |l eading newspaper for the vacancy but a suitab
hired the services of another pract iccei ncge rctoinfipiacnayt es e
Act. There has been no update on the matter post su
I nformation relating to our operational capacities
facilities Redl!| tHeéed i ngi sPhboasspeedctwrs vari ous assumpti
production and capacity wutilization may vary.
formation relating to our operational capacities
cluded in this Red Herring Prospectus is based on
st pr oxducitnsotnalmMied capacity information and stand
to account by the chartered engineer in the calcu

certificate sfurlamnyi sShevravkiacrensa PGQonvat e Limited
er: M113188/5), I ndependent Chartered Engineers.
efore vary significantly f rfoantitlhiet ii enss.t aln deuwe craepl
be placed on our <capacity information or histo
uded in this Red Herring ProspectusfaEourfiogt ne
fOur BuisMameusfsadPluanhgand oMa qle8gfeer y 0

-5 ~=>0 —0T — —
S OTSTC S Q9 5SS
QD

Our funding requirements and the proposed depl oy men
financi al institution or any other independent agen
over the use of the Net Proceeds.

The Objects of the Offer have not been appraised by
Our funding requirement is based on management est
conditions, cwhitoh chraemmgeusbiji @Olejxdcetrsn adf 6 t@ahigl.d @Wé e irSretee r
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47.

utilize a portion of theppymeredsi hoparepaymdmtl | ar
borrowings of our Company, investment in some of ou
of all or ddenrgt abionr rooumti sntgasn of t hese Subsidiaries, fu
Company, and for inorganic growth and gener al corp
Proceed in our Subsidi ati es, repaymeatpofpasé of pr
be in t form of debt por aé¢ gaadl rowsenrsti,inlmlloandd enlge ntnu reegs

ded by -oomunre dB ooarr dc.o nAtse caimld godr leé@ ogmmp b p e ctwt o |

[
ing requirements in relation to downstrea

Further, purks3@d)t amwmd s2ttofonshe Companies Act, 2013
SchedXl ef the SEBI | CDR Regul ations, a speci al reso
required f oirn atnlye v@bjiemdtisonof the Offer. This provid
not agree to vary the Objects of the Offer, at such
event of any such citwomcumsdtanadke tvhat atequi ie dadhe di
we may not be able to obtain the Sharehol dersdé appr
such Sharehol dersd appr ovsasl onrayo paedrvaetrisoenl sy. alfnf elcitg hotu
able to undertake variation of objects of the Offer

terms of any contract referresductho vianr itehtiiso rReids Hierr rtihi

Our Company, in accordance with the applicable | aw
to deploy the Net Proceeds. Pending wutilization of
wi || deposceeddhewiNteh dEPme® or more schedul ed conmnier c
Reserve Bank of I ndia Act, 1934 as may be approved
Agency for monitoring the cuwtoirldiamatei omi tdf RE@rgad sat P o
Regul ations and the Monitoring Agency wil/| submit

Regul ation 41(2) of SEBI | CDR Regulationsiaonfullsuc
We have not entered into any definitive arrangement
and the costs to be incurred in relation to such ot
vendors or eesmaneageme mtf. t h

We intend to utlilsi0oelOdunoamduntheofdrepeRdoteaeedst bwar ds
manufacturing plants at Sagctror HbsudhajTpai Seli®dgyah
of theéeD®Ofdiers of t he Ob) excnt $1.&die t b@estFy eshh bessupvcur
abovementioned objects are based on the quotations
Further, we have obt airnde dp agrutoyt avtei nodnosr sf rwhm cvha rairoeu sv atl
may be subject to revisions, and other commerci al

expenditure which we propose t oi Mfduincda tfirvoen arhde ey
revision in the commerci al terms of such quotations
We are yet to enter into any definitive agreement ( ¢
would be engaged eventually at the same costs and t
financialdcoaediultt ®nofanoperations in this regard. Va
and business requirements, competitive |l andscape,

operations, financicalpidandiatnidon nxrdd dacngedshotse set

our efforts to use the Net Proceeds to achieve pr
expenditure and investment issstaigeasandar maiynbalkl dispr
generated or student conversion rates. Additionally
proposed capex projects, or in the pemeenntt otrh es evrevn dcoe
manner, or at all, it-rmagy meduburi busi mesandpcospeo
adversely affected. Further, our growth inidiaeceiey
regulatory approvals, technical di fficulties, human
unf oreseen reasons, events or circumstances. Accord
managem may not result in actual growth of our busi
business and your investment.

I f we inadvertently infringe upon the intellectual

may be adversely affected.

Whil e we seek to ensure compliance with the intelle

whet her we are infrpagitggi oanedmhye ce xiaosn pp mni gapiechet nwdirtihg ht
proper toy nitdhktrs may force us to alter our technol oc¢
may al so be susceptible to claims from third parti e

are assertedyabeinsguusedweomabtain a |icense, modi
technol ogy and ndfersiinggni rmg nteesxxc mmml ogy. Such | icenses o
Furthermore, necessalraybllei cteon suess oma ys antoits fbaec taovrayi t er |
to settle a claim or action against us, which coul c
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we do not have any pending intellectual property |
results of operations and financial condition.
In addition, in certain cases, our customers share
property rights during the product development proc
obl i gati omsdiusncdleors wrueg angr eement s to protect their ir
data such as product designs and drawings shared wi
property or p Fiogc a2a0t2e6r, y 2da2t5a nainindn a2dv2e4d t e n't breach o
property or proprietary d-abatbgctamrys omayuex panpd oy ®
claims and may di minish our goodwil |l arsd rnepletsdtoirs
public, making it difficult for us to operate our b
We depend on contract | abor for carrying out operat
availability of contract |l abor for our manufacturi.
l abor coul @cadverseperatfi ons. Further, we may be he
if independent contractors through whom such worker
could have an adver se tdfofnesc tanan fduwranrcd sadl tcso nadfi td penr.
Our workforce includes personnel that we engage thr
of the Contract Labor (Regulation and Abolition) Ac
Safety, Heal t didamadnWo rCloidreg Qdr2 0, notified with eff.
ancillary and supporting tasks such as materi al h al
certain contract | abour tchhraougehs ifrode penrgdaen th gc a rhter avaot
the subcontracting charges for the Fiscals indicate
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024

Amount % of total Amount % of total Amount % of total

(7 mi I| expenses (T mi I| expenses (T mi I| expenses
Subcontracting charges 1,676.94 4.16% 1,089.54 3.61% 846.99 3.51%
Total expenses 40,277.54 100.009 30,146.47 100.009 24,111.84 100.009
Al t hough we do not engage these | abourers directly,
held responsible for providing statutory benefits,
to do slhhe aMhouret tpaid in such an event can be recov
requirement to fund the wage requirements of the el
contractors may havceasam faldoves seen e frifeescul tosn wfuroper at i
absorb several such contract | abourers as permanent
which would increase our codtouandvod&dmease i aur efsipe
demand. Furthermore, annual increases in the minimu
|l abourers increase our costs and may aadvieornsse |l yWea fhf
experienced any instances of the foregoing that ma t
2026, 2025 and 2024.
I f we are unable to obtain the services of a skille
turnover, it may adversely affect our business and |
on t ec-drnioleongypr oducti on systems and any inability o
such technology could adversely affect our business
The success of our business depends on our manhageme
or retain such manpower could adversely affect our
We are dependent on our I ndividual Promoter, Direct
key employees, for strategic direction and to manag
or inabili¢éyaitow, astclacpemsomns or entities could adv
of operations, cash flows and prospects.
Our management team is | ed by our Managing Direct ¢
experience in the automotive sector. He is respons
i nnovation and greweht ©OeamSémnicoudbBandédghdNavewdwnr Kog
& Electronics) business, who previously worked with
Engineering Limited, Arvin Exhausatmllesdi aMePmri v altue ek
Nitinkumar Dagdul al Kal ani , our Chief Financi al Oof f
and was previously associated with Greenply |l ndust
Limited, Rabo India Finance Limited and Credit Suis
Dhiren Vinodr aj Sheth, our Executive Director and C
experience ve $edetautamdtis responsible for driving
oversees the responsibilities of the Chief Human Re

54



50.

Our Board also includes (i) Ajay Seth, who is the |
Company. He has more than 38 years of experience i
consultant windi aMalriumiit esdi;zukiii )] REs@d¢ utMawne alwiatt ¢ c w0
He has more than 20 yeand pfieatleregoceyirentdiysusletiv
Capital Advisors (IlndiagdgslPyivateedi ani t MdKi MHeehnha& @o

For details on our manageme®ur aNMdnpgemB8@®gef ot her

I f any of our key employees, including our KMP and
unable to continue their roles, finding suitable re
we may notemleacaebltehetno wi th persons of comparabl e sk
adverse effect on our business, financial condition

Management other quabmpeedtepepereseonfheflr mpoansompeting
knewow and key professionals and staff members.

I n addit